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jWORKERS,  PUBLIC 
I  INDUSTRY  COUNT 
j  BIG  S1ME  COST 

Millions  Lost  in  Steel  *  Wages 
and  Production — Strikers 
i  Net  Gains  Small 

i  OCTLOOK IS  BETTER 


SEE  EARLY  BOOST 
NEWSPRINT  PRICE 

Statement  of  A.N.P.A.  Head 
Favoring  End  of  Ceilings 
is  Significant 

Active  trading  and  strengtli  in 
pulp  and  paper  share.s  on  the 
Montreal  Stock  Exchange  this  week 
was  accompanied  by  persistent  ru¬ 
mors  that,  possibly  within  a  month 
from  now,  OPA  will  authorize  a 
price  for  newsprint  higher  than 
the  $74  a  ton  now  in  effect. 

Lending  color  to  this  report  is 
the  well-known  fact  that  U.S.  pub¬ 
lishers,  worries'  by  diversion  of 
.some  Canadian  newsprint  to  Great 
Britain,  would  be  only  too  glad  to 
pay  more  for  their  requirements. 
17.  S.  production,  while  at  extremelj' 
high  levels,  is  woefully  inadequate 
for  publishers’  needs,  even  when 
backed  by  current  Canadian  ship¬ 
ments. 

It  is  significant  in  this  connection 
that  the  head  of  the  American 
Newspaper  Publishers  Association 
.stated  during  the  past  week  that 
his  association  favored  abolition  of 
price  control  on  new\sprint  as  a 
measure  to  insure  more  adequate 
supplies.  Publishers  believed,  he 
told  a  gathering  of  Southern  news¬ 
print  producers,  that  mills,  neither 
in  the  United  States  nor  in  Canada, 
would  take  undue  advantage  of  an 
absence  of  price  ceiling  while,  on 
the  other  hand,  a  more  economic 
price  for  newsprint  would  have 
the  much  desired  effect  of  stopping 
the  diversion  of  newsprint  capacity 
to  production  of  other  products  that 
has  been  on  evidence  among  Amer¬ 
ican  mills. 


But  Price  Controller  Gordon 
Warns  that  W'age  Increase 
Are  Undermining  Barriers 
Against  Inflation  on  a  Wide 
Front 

WITH  striking  steel  workers  at 
the  plants  of  the  three  basic  pro¬ 
ducers  at  Hamilton,  Sydney  and 
Sault  Ste.  Marie  voting  heavily  to 
accept  the  latest  proposals  for  a 
settlement  of  the  dispute  which  has 
so  seriously  interfered  with  pro¬ 
duction  for  twelve  weeks,  it  is  ex¬ 
pected  that  the  plants  will  be  back 
in  operation  within  a  comparative¬ 
ly  short  time.  However,  the  harm 
which  has  been  done  to  the  recon¬ 
version  program  and  the  losses 
which  have  been  suffered  by  the 
strikers  and  throughout  industries 
directly  and  indirectly  affected  will 
have  their  effect  on  tlie  national 
economy  for  months  to  come.  The  ^ 
general  increase  of  13c  an  hour 
which  has  finally  been  granted  with 
Government  sanction  is  bound  to 
affect  not  only  steel  prices,  but  the 
cost  of  a  wide  range  of  products 
into  which  steel  enters.  And  Donald 
Gordon,  head  of  The  Wartime  Price.s 
and  Trade  Board  maintains  his 
stand  that  the  increase  is  beyond 
“the  danger  line"  so  far  as  the 
maintenance  of  price  ceiling.s  and 
the  whole  cost  of  living  structure  is 
concerned.  At  the  same  time  with  ; 
new'  strikes  called  and  others 
threatening  in  the  United  States  an 
even  more  serious  menace  is  the 
’  collapse  of  price  controls  in  that  ' 
cotmtry  with  the  prospect  that  in¬ 
flationary  trends  will  continue. 

Doubtful  Benefits  I 

For  Steel  Strikers  ^ 

tVhile  the  labor  leaders  who  call-  ; 

;  ed  the  Canadian  strike  may  claim  j 
'  that  they  have  gained  their  de-  ! 
mands  in  a  large  measure,  the  bene- 
:  fits  even  to  the  workers  them-  ' 
selves  — are  of  a  dubious  character., 

I  while  it  W'ould  be  difficult  to  estim- 
I  ate  the  losses  to  the  community. ! 
j  President  Hilton,  of  The  Steel  Com- 
:  pany  of  Canada,  points  out  that  the 
.$1,931.40  which  has  been  gained  foi 
the  lowest  paid  workers  for  a  full 
year’s  work  is  only  .$71.88  greatei 
than  the  minimum  full  time  pay 
(Continued  on  Page  4) 


Walker  Offer  For  "I.D." 
Shares  Again  Rumored 

Activity  and  strength  in  shares 
of  Canadian  Industrial  Alcohol  Co. 
Ltd.  during  past  week  W’ere  ac¬ 
companied  by  revival  of  rumors 
that  Hiram  Walker-Gooderham  & 
Works  Ltd.,  which  controls  com¬ 
pany  through  stock  owmership,  is 
planning  an  offer  for  shares  still 
held  by  the  public. 

It  will  be  recalled  that,  when 
recent  split  in  Hiram  Walker  shares 
was  reported  in  advance  of  direc¬ 
tors’  action.  Alcohol  shares  moved 
up  on  market  along  with  the 
Walker  issue.  This  was  due  to 
rumors  that,  follow’ing  the  Walkei' 
split,  new  subdivided  stock  would 
be  offered  on  a  share  for  share 
basis  in  exchange  for  Alcohol. 

NEW  INTERESTS 
SAID  DICKERING 
FORDONNACONA 


GOOD  SHOWING  BY 
CANADIAN  CAR  IN 
ACTIVE  YEAR  SEEN 

Period  of  Widely  Changed  Op- 
eratio'ns  Marked  by  Aetiv 
ity  at  all  Plants 


Reports  Persist  U.S.  Publisher 
i  Group  Seeking  Control  of 
Paper  Company 

SHARES  IN  DEMAND 

Recent  strength  in  market  action 
of  Donnacona  Paper  common  has 
prompted  a  w’ide  lange  of  inquiry  as 
to  why  this  i.ssue  has  run  couiiter 
to  generally  easier  trading  tone. 

It  is  conceding  in  most  quarteis, 
howevei-,  that  whatever  the  cause,  it 
must  be  more  than  sheer  optimism 
on  company's  earnings  prospects. 
These,  while  regarded  as  excellent, 
Would  not  account  for  an  eight-point 
upturn  in  about  thi’ee  weeks,  mostly 
in  sessions  during  which  price  trend 
has  been  irregular. 

No  comment  is  currently  available 
fi'oni  company  officials  as  to  any 
special  reason  for  strong  trading 
tone  of  this  issue,  but  The  Financiai 
Times  has  it  from  creditable  sources 
that  arrangements  for  refunding 
Donnacona’s  .$.'>,350,000  outstanding 
I'a  pel'  cent  bonds  are  under  way. 
Final  details  of  this  operation  are 
yet  to  be  disclosed. 

I'.S.  Group  Iiileres1e,l 

One  of  the  most  persistent  rumors 
ties  in  the  market  rise  in  Donnacona 
shares  with  the  possible  .acquisition 
of  company  control  by  new  interests. 
There  is  no  indication  that  such  a 
move  is  contemplated,  although  at 
least  one  U.S.  group  of  jniblishers 
has  been  named  as  the  potential  pur¬ 
chasers. 

The  Street  spotlight  was  earlier  in 
the  year  focused  oq  Donnacona,  with 
announcement  last  May  of  its  .$2.-  I 
500,000  issue  of  preferred  shares  to 
cover  purchase  of  an  additional 
1,000  square  miles  of  timber  limits; 
the  latter  deal  has  not  yet  been  con¬ 
summated,  Then  about  a  month  ago 
common  dividend  was  raised  to  an 
indicated  rate  of  .$1,  as  against  the 
50  cents  paid  in  the  two  preceding  ' 
years. 

Active  Coiulitions  I 

Company  is  benefitting  from  ac¬ 
tive  conditions  both  in  pulp  and 
paper  and  in  building  materials  in- 
dustrie.-.  With  improved  produc-  i 
tion  facilitie.s  its  groundwood  pulp 
mill  has  a  present  capacity  of  117,- 
( Continued  on  page  1)  I 
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Your  "Castle  in  Spain”  may  be  on  Main 
street  or  perhaps  in  a  quiet  place  by  a 
lake.  But  wherever  you  may  have  chosen 
to  live  "happily  ever  after"  you’ll  find 
castles  cannot  be  bought  with  dreams. 
You  make  a  sound  deposit  on  your  future 
when  you  put  your  savings  into  Canada 
Savings  Bonds. 

We  highly  recommend 
CANADA  SAVINGS  BONDS 

and  offer  our  facilities  for 
their  purchase. 

'IVIeplioiie  or  telegraph  us  collect — II.Arboiir  ;M 


Secukitie^s 

CORPORATION  IPUTED 

ESTABLISHED  |90l 

27.5  St.  .lames  Street,  .Montreal 
Telephone:  Harbour  22IJ 


i  Special  (  orresnoiKleiice 

Winnipeg:  Strikes  and  uncer¬ 

tainty  liad  Gamuia  up  a  tiee  last 
week  and  piaiiie  farmers  were  try¬ 
ing  just  a.s  liaiil  to  wreck  tlie  na¬ 
tional  economy  as  were  tlie  city 
trade  unionist.'^. 

The  i>rairie,  in  tlie  midst  of  har¬ 
vesting  a  sizeable  grain  crop  that 
would  be  sold  at  sky-high  prices, 
found  itself  crippled  by  rainy 
weatlier  ami  disgruntled  farmers. 
Acro.-s  nortliein  Alberta  and  .Sas- 
liatcbcwan  the  rain  boat  on  uncut 
'  fields,  on  field.s  wliere  the  grain 
lay  in  soggy  swaths.  For  this  rea¬ 
son,  as  much  a.s  any,  little  grain 
was  reaching  tlic  elevators. 

The  farmers,  idle  because  of  the 
persistently  liad  hai'vest  weatlier. 
congregated  in  market  to'wns  and 
many  took  to  picketing  to  prevent 
the  marketing  of  livestock,  milk, 
and  other  produce.  Packing  plants 
limpetl  to  a  stoji.  The  railways 
breathed  easily  at  a  time  of  year 
wlien  usually  tiicy  are  snowed 
under  with  demands  for  cnis. 

The  faimers'  strike  liad  spread 
from  Alberta  across  most  of  Sas¬ 
katchewan  where  the  Saskatche¬ 
wan  section  of  the  United  P''arni- 
ors  of  Canada  had  lined  up  along¬ 
side  the  militant  Alberta  Farmers’ 

I  nion.  Saskatoon  had  become  a 
focal  point  of  trouble.  At  Beaver 
Crossing  near  the  Saskatchewan 
border,  some  30h  pickets  frustrat¬ 
ed  attempts  of  a  stockbuyer  and 
12  cowboys  to  deliver  113  head  of 
cattle  to  the  local  station.  The 
cattle  stampeded  to  atid  to  the  con¬ 
fusion.  'Pile  stockbuyer  fell  off 
his  horse  and  Ids  leg  was  crushed 
when  the  horse  rolled  on  him. 
Twenty-five  ol  the  pickets  were 
placed  under  arrest  by  the  K.C 
M.P. 

.Agriculture  Mliii.-ter  Gaiiiinei 
was  in  Regina  trying  to  bring  the 
strike  to  an  end.  He  urged  liie 
larmers  to  take  their  troubles  to 
tlie  new  .\gri(  ultui e  Prices  .Suppor' 
Board.  F.  I’.  .Xppleliy,  president 
of  the  Saskali'liewaii  .'■lectioii,  li.F. 
C,.  and  Curl  .1.  Stiiii()tU-,  .V.l.'.C. 
president.  Iiurriedly  i  ailed  the  r 
toll  men  to  a  ineeiiii.g  in  Regina  t.) 
try  to  reach  some  uiuler.siaiidiiig 
witli  tlie  agriculture  iiiinistcr. 

Opinion  Is  I>:\ide(t 

Public  opinicn  in  tlie  \\'c  ;t  was 
•  livided  'flic  towntull:  tended  to 
take  sides  against  tlie  striliing 
larnier.'.  Lcader.s  of  farm  organi¬ 
zations  not  directly  iiivolv.  lI  and 

■  I  ’mil  i mic.l  on  i.ae.c  1  i 


‘V ets’  Give  Ottawa  Headache 

Politicians  Do  Not  Relish  Dealing  with  Squatters  Any  More 
Than  do  R.C.M.P. — Gardiner  Goes  West  to  Cope  With 
Farm  Strike  —  No  Holiday  for  Cabinet  Members 
With  Unrest  Rampant 
iiY  TFAirrs 


BRAZILIAN  HAS 
GOOD  INCREASE 
IN  AUGUST  NET 


BIG  BUS  ORDERS 

Earnings  on  Comiiioii  to  Re¬ 
flect  Saving  in  Preferred  Di- 
5idends  and  Ineotne  Tax  Re¬ 
quirements 

Fiscal  year  of  Canadian  Car  and 
Foundr.v  Co.  Ltd.  closed  at  end  of 
September  and  annual  report  for 
period  will  be  ready  for  publica¬ 
tion  around  the  end  of  December. 
Report  will  reflect  a  year  of  broad 
changes  in  plant  operations  made 
neccssai'y  by  cna  of  tiostilities  and 
cessation  of  demand  for  combat 
aircraft,  of  which  conipanv  was  a 
large-scale  producer  during  war 
years. 

Big  plant  in  Fort  William  wtiii'li 
wa.s  site  of  Canadian  Car’s  aircraft 
production,  was  converted  into  a 
plant  for  production  of  busses  and 
ill  recent  months,  lia.-  lieen  aclivelv 
e  igaged  in  filling  of  large-.scale 
orders  from  leading  transit  and 
Iransportation  companies  through¬ 
out  the  Dominion.  Hus  business 
on  books  of  company  is  reported 
to  be  valued  at  over  $1(1  million 
with  Montreal  Tramways  Co.  and 
'loronto  Transportation  Commis¬ 
sion  botli  lifeving  liu.s  orders 
amounting  to  over  .$2  niillioii.  En- 
ciiiiries  from  all  over  Canada  and 
prevailing  .‘•liortage  of  tiansporta- 
tion  facilities  among  all  prominent 
transit  organizations  onsuie  active 
operations  at  bins  plant  for  some 
considerable  time  to  come. 

Car  plants  in  East,  wliich  Had 
substantial  railway  orders  in  hand 
prior  to  end  of  the  war,  have  been 
in  receipt  of  consideiable  addi'ioii- 
al  business  since  tlicii.  both  from 
domestic  and  ouLidc  source.'.  Hav¬ 
ing  completed  a  big  order  for  the 
Belgian  railroad.s,  company  now  is 
engaged  in  filling  an  order  for 
1,500  freight  cars  for  tlic  SouLli 
.\frican  Railways.  On  score  of 
rolling  stock  needs  of  do.nostk'  rail¬ 
roads  and  of  prospects  for  furthei 
orders  from  abroad,  continued  ac- 
‘..ivity  at  car  plants  of  i  oiiipaiiy  foi 
.>-1/1110  time  to  come  appears  to  be 
in  prospect. 

romidries  Are  Itiisy 
Foundrie.'  in  Montreal  have  been 
busy  making  parts  for  railway 
ears,  street  cars  and  busses  wiiicii 
are  being  tuijjcd  out  at  iilher 
(Cniuiiiued  fktsS’age  4) 

CHANGE  IN  FARM 
SENTIMENT 
STRIKE  OUiCOME 

Opiniun  on  the  Prairies  Looks 
for  a  Sliake-np  in  Pool 
Organi'/ations 


Ottawa.  -  -  Canadian  Veterans 
are  not  as  satisfied  with  the  ef- 
fort.s  being  made  to  rehabilitate 
them  as  tliey  had  anticipated. 
The  vets  gave  several  instances 
of  boiling  over  recently.  First  of 
all  there  is  the  housing  situation. 
In  Ottawa,  a  group  known  as  the 
Veteran’s  Housing  League,  head¬ 
ed  by  Franklyn  Hanratty,  a  for¬ 
mer  pilot  officer  of  the  H,C..\.F., 
witli  a  considerable  number  of 
lours  over  Europe,  is  giving  the 
autlioritie.s  a  severe  headache  as 
lie  moves  in  on  Government 
buildings.  The  wliole  tiling  started 
when  tlie  group  seized  several 
old  mansions  which  were  used  as 
CW AC  barracks  during  the  war. 
Families  whipped  past  the 
guariis  and  unloaded  truck  loads 
of  furniture,  wliicli  had  arrived 
in  tlie  foi  Illation  familiar  as  a 
military  convoy.  Tliey  moved  in 
and  tliey  stayed  in. 

Then  suddenly  tlie  league 
struck  again!  This  time  trucks 
crashed  through  barriers  at  HM- 
CS  Carleton,  tlie  Naval  .Staticii 
on  Dow’s  Lake,  and  look  over  a 
barracks  bloel:  despite  ttio  argu¬ 
ment  of  tlie  Naval  picket.'  and 
the  speeding  of  RCMP  to  the 
scene,  by  tlie  carload,  .\gaiii  the 
vets’  families  moved  in  and  they 
stayed  in.  No  one  seemed  to 
want  to  talie  tlie  resiionsibility 
of  tliiowing  lliein  out  in  the  cold 
wcaltier.  Haiuiratty  and  Ills  legal 
advi.'or  were  arrested  and  lodged 
in  tlic  city  police  loclcup.  Charges 
of  unlawful  entry  were  loclgeil. 
But  witliiii  an  lioiir  or  so  both 
were  out  i/ii  their  own  security. 
There  the  iiintlcr  hangs  at  tlie 
moment. 

V.  .  ¥  ¥ 

RCMR  don’t  like  the  responsi¬ 
bility  of  taking  a.'Lioii  agaiiisi 
thc.se  men.  Many  of  the  red  loats 
and  the  ex-serviecnien  fought  in 
the  same  battles  overseas.  The 
City  of  Ottawa  and  the  Emei- 
gency  Housing  adniini.-itrator  are 
working  tootli  and  nail  to  set  up 
som<'  90  laniily  units  at  Rcck- 
cliffe.  Anollier  90  units  are  in 
prosiiect  for  tlic  future.  Mean¬ 
while  the  pot  continues  to  boil, 
erupting  now  ami  then  in  anoth¬ 
er  .spurt  of  .scCoii  a.s  another 
veteran’s  family  is  moved  oitlier 
to  llie  quarters  already  mention¬ 
ed,  or  into  Laiisdowr.e  Park,  for¬ 
mer  army  station  now  under  city 
control,  where  CVVAC  H-huts 
have  also  been  taken  over.  Han- 
ratly  and  family,  are  quartered 
in_this  latter.  Mayor  Stanley 
Lewis  says  he  has  no  disposition 
to  d'spo.sses.s  the  rets. 

This  is  the  first  liall  of  a  sit- 


!  nation  whicli  is  \exing  Goverii- 
■  ment  departments  no  end.  But 
there  is  a  second  one.  Recently 
an  order-in-council  came  out 
wliicli  iqiped  the  land  require¬ 

ments  under  tlie  V’eteran’s  Land 
.\ct  to  a  minimum  of  two  acres. 
The  I'cts  don’t  like  it  and  the 
Legion  doesn’t  eitlier. 

¥  ¥  ¥ 

Many  of  the  vets  say  tliey 
Iiave  already  contracted  for 
smaller  lots  and  now  will  bo  un¬ 
able  to  secure  assistance  in  p.ii- 
cliase.  I’or  example,  one  veteran 
told  The  Financial  Times,  he  liad 
already  put  down  .$,')00  for  a  lot 
of  one  half  acre  on  which  lie  (uo- 
posed  to  build.  Two  acres  would 
cost  him  .$2000.  He  hasiiit  that 
much  money  for  land  if  he  evei 
hopes  to  get  a  house.  Now  he  i.' 
.$500  out  of  poclict. 

The  Canadian  Legion  coiideirii.s 
tlie  sudden  cliange  in  polii-y  a.'  a 
’’rebuff  to  veteran’s  rehabilita¬ 
tion.’’  They  don’t  like  a  .sudden 
departure  from  established  policy 
leaving  a  large  number  of  veter¬ 
ans  up  in  the  air  and  obliging 
them  to  change  their  plans.  .\nd 
they  have  romniunicated  with 
Veteran’s  .Xffairs  .Minister  Ian 
Maeicenzie  requesting  tlie  contin¬ 
uance  of  the  former  policy  of 
permitting  setllenirnt  on  ha’f 
acre  (ilots.  The  majority  of  the 
vets  approve  tliis  ac  tion.  Here  is 
boiling  spot  iiunihcr  two! 

¥  ¥  ¥ 

Now  to  better  things.  There  is 

a  great  potential  marlcet  in  Hol¬ 
land  for  Canadian  timlier  accord- 
iii.g  to  Dr.  Pieter  Lieftinck,  Ne¬ 
therlands  Finance  .Minster  wtio 
rccenUy  visited  Ottawa  on  Irs 
way  to  Bretton  Wood'.  The  min¬ 
ister  told  Tcnipus  that  there  was 
an  unlimited  demand  for  Can¬ 
adian  timber  in  his  country.  Not 
only  was  the  timber  required  for 
housing  reconstruction,  shipbiiilcl- 
iiig,  and  similar  uses,  but  also 
there  was  a  now  and  unprece¬ 
dented  clcmand  brought  about  by 
the  change  in  trade  which  now 
necessitates  the  packing  in  wood¬ 
en  cases  of  Dutch  iiroducts  for- 
e.xport. 

Here  again  it  seems  to  he  tlie 
old  story  of  p'enty  of  market  but 
not  rno'igii  production.  Strike 
situation.',  are  doing  nothing  to 
improve  it  eitlier.  Wheat,  news¬ 
print,  automobile  parts  for  the 
m.acliines  taken  over  from  the 
Canadi'.n  .\  r  m  y  ,  mach  ncry, 
tool.',  texl'les,  copper,  aluminum 
are  arooiig  the  other  items  that 
the  minister  said  Holland  would 
buy  from  Canada  if  they  could 
((’onritiiiert  on  page  I  L‘ » 


Gain  for  .Month  over  I.2tst  Year 
Greater  Than  That  for 
Previous  7  Months 


OYER  5  CENTS  SHARE 


On  1946  Results  to  Date  and 
Outlook  for  Rest  of  Year 
Final  Net  Ma>  he  Between 
.S3.‘r)-S3.:)9 


Net  warnings  of  F/iazilian  rrac- 
tion,  Light  A-  Power  Co.  Ltd.  for 
.\ugust  registered  a  gain  over  fig¬ 
ure  for  corresponding  month  of  last 
year  which  wa.'  greater  than  the 
increase  .sliown  for  first  7  months 
of  1916  as  compared  witli  1915. 
.Monthly  earnings  figures  issued  by 
company  show  an  increase  m  net 
earnings  lor  .August  tliis  year  .ever 
same  iiioiilli  \ast  year  equivalent  tc) 
5  >4  cents  a  sliare  on  outstanding 
common  .'lock  of  company,  which 
brought  cumulative  gain  for  8 

montlis  to  ,\ugust  31st  to  equiva¬ 
lent  of  over  !i.8  cents  a  share  on 
stock. 

Gross  earnings  for  .August, 

monthly  figures  .show,  were  widely 
in  exi'cs.s  of  figure  for  same  mont!i 
of  HI  15  ;it  .‘57,:’i25,51  1  as  compared 
with  .$5.672,!i6<.  an  iiicrra.'e  of  .$1.- 
652,5. >0.  0])erating  expenses  al.'o 

increased  widely,  being  up  $1,281.- 

656  at  >;  1,’209.617,  but  net  earning.', 
at  $.’’.,115,897,  showeei  an  expansion 
of  $37(1. .s!M  over  .\ugu.st  19I5  net 
of  .'<2,71.5.(103. 

For  8  months  ended  .\(!gust  .’.1st 
li'16.  .iggregate  gross  earning.' 
amounted  to  ,$li(, 25 1.697  and  snow¬ 
ed  an  increase  over  total  of  $12.- 
2.’’.3,126  lor  same  period  last  \eni 
of  87.021,571.  t.'nniulalivc  net  earn¬ 
ings  for  S  montli  period,  after  de- 
ductin.g  operating  expense',  were 
$690,591  greater  at  $21,210,322. 

May  Kuril  .S3.’2.5-.S3..50 

Conipanv  statem.ciit  points  on' 
tliat  earnings  figures  are  sliow.i 
in  dolid’-s  taken  at  average  ratio 
of  exchange  and  tliat  figure.s  will 
he  subject  to  final  adjustment  .vlieii 
amiiial  accounts  arc  made  -ip.  It 
is  also  empiiasizcd  tliat  net  tam¬ 
ings  are  subject  to  depreciation 
aincirtizaiioii  and  capital  ch.argc' 
.'lonthly  figures,  accordingly  can¬ 
not  be  accepted  as  being  an  'b- 
solutely  true  index  of  trend  of 
final  net  earnings  for  year. 

For  vear  1915,  Brazilian  report¬ 
ed  net  earnings,  after  all  ciiaigr./ 
and  write-offs,  equal  to  $.3.15  a 
share  on  outstanding  conin-'i. 
stock.  This  constituted  a  new  liiga 
peak  for  all  time  in  company  s  net 
(  Coni  i II lied  .III  page  4  1 


/f’s  jii.st  common  sense  to  ..  , 

Buy  Canada  Savings  Bonds 

l*lace  your  order  throiifrli  us. 

McLeod,Youmg,Weir  &  Compamy 

IIMITED 

Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

Telephon*:  Elgin.  0161  Telephone:  Harbour  4261 

Officer  at 

Turontn,  llamilliin,  LonJun,  Oltaua,  Mo):tr,a!,  Quehce,  Sheihriaffe  a>iJ  Sew  )'ori. 
Cuncsp(ii;Jenh  in  LonJon,  En^.'anJ. 


Canada  Savings  Bonds 


liTo-x  0.1  Ljck 


'I'hc  Mcu  (iaiiaila  .’'axing-  lioinls  will  not  lie  orfcrcil 
in  a  lion'O-Iu-hoii'c  cam  a"  a-i  uas  (lie  ca-c  «itli 
\  iciiirx  |{<inil'. 

1 1  i'  imporlanl.  I licrcforc.  tliat  cacli  inilix  iiliial  .'■liuiihl 
make  plan.'  in  ailxancc  to  enter  an  onliT  in  per-un  or 
ilircci  li\  mail  or  Iclcplionc. 

I  he  Wood  Gundy  Gorporalion.  Limited  are  aniliori/cd 
sales  agents  for  the  new  honds  and  the  full  serx  ices  of 
oiir  organi/alion  are  axailalde  upon  reiinesi. 

Make  xonr  plans  noxx  I  Mail  or  Iclcplionc  cnipiirics 
receixe  prompt  allcnlion. 

"  1  here  is  no  lieller  iiix4>slin4‘til  than 
Doiniiiitni  of  (!anada  Bonds'’ 


The  Wood  Gundy  Corporation, 

Limited 

\\  iiinipcg  M  O  X  T  k  E  A  L  \  aiicoux  cr 

Ultaxxa  Toronto  Xevx-  ^’ork  \  ictoria 

l.oiiiloii,  I'lig.  Il.iiinlloa  Kill  lieiiei  l.iniikiii,  (  hil. 


i 


Pf::;:  .  HLE  is  signing  up  for  his 
Canada  Savings  Bond  . . . 
, a  No.  1  investment  for  himself 
J  .  atid  a  No.  1  weapon  in  his  fight 
ggainsr  ihfiation. 


lNK  of  Montreal 

wiffiiriift  Coaadkms  iti  every  walk  of  life  since  }$17 
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JPWQPDINT  I  Standard  &  Poor's  Head 


C.N.R.  Executive  Sees  Active  j 
Business  Continuing  Despite  I 
Labor  Conditions  I 


OF  A  No.  1  CITIZEN 


PORTRAIT 


Producers  Would  Safeguard 
From  Freak  Prices,  A.N.P.A. 
Head  Tells  Southerners 


I  Port  Arthur:  —  N.  B.  Walton, 

'  executive  vice-president  of  the 
Canadian  National  Railways,  stated 
'  in  an  interview  here  that  Canada 
faces  a  long  period  of  satisfying 
business  and  industrial  prosperity 
despite  the  present  overtone  of 
labor  troubles. 

Mr.  Walton,  who  reached  Port 
I  Arthur  in  the  course  of  a  tour  of 
the  West,  said  high  carloadings 
'  throughout  the  country  are  con¬ 
crete  evidence  of  excellent  condi- 
,  tions.  He  said  there  are  other 
I  good  signs  of  prosperity  ahead, 
i  The  lack  of  housing  and  the  great 
backlog  of  other  civilian  demands 
;  should  tend  to  keep  business  and 
;  industry  humming  at  top  pitch  for 
'  years.  ; 

'  He  described  the  lakehead  as ; 
,  “one  of  the  substantial  places”  on  i 
,  CNR  lines.  The  community  is 
bound  to  develop  in  every  way, 
with  so  many  great  natural  re¬ 
sources  at  its  doors.  Diversifica- 
'  tion  of  industry  is  “remarkable,” 

‘  apart  from  such  key  industries  as 
paper  mills  and  grain  elevators. 
He  saw  great  prospects  for  devel¬ 
opment  of  a  steel  indu.stry  here. 

Like  other  businesses,  the  Cana¬ 
dian  National  Railways  faces  ma¬ 
terial  shortages,  he  said.  The 
company  has  a  “number”  of  sta¬ 
tion  programs  in  mind,  but  work 
is  being  deferred  for  lack  of  ma¬ 
terials  and  because  of  an  expressed  ' 
desire  by  many  communities  to  de-  | 
fer  this  type  of  construction  to  give 
needed  housing  preference. 

The  company  also  has  ordered 
new  rolling  stock  and  instituted  an 
extensive  program  of  rehabilita¬ 
tion  to  rectify  the  wear  and  tear 
entailed  by  abnormally  heavy  war¬ 
time  traffic. 


$18,000,000  MILL  MOOTED 


Edgewater  Park,  Miss.:  —  A 
resolution  favoring  removal  of  the 
Government’s  newsprint  price  con¬ 
trols  was  adopted  by  the  Southern 
Newspaper  Publishers’  Association 
at  their  42nd  annual  sessiop  here. 

This  action  followed  an  address 
urging  decontrol  of  newsprint,  de¬ 
livered  by  W.  G.  Chandler,  presi¬ 
dent  of  the  American  Newspaper 
Publishers’  A.ssociation.  The  reso¬ 
lution  was  adopted  with  only  one 
dissenting  vote. 

The  convention  acclaimed  an¬ 
nouncement  of  plans  to  establish 
a  new  S18-million  newsprint  plant 
in  the  south. 

Faith  In  Industry 

Speaking  on  newsprint  price  con¬ 
trol  Mr.  Chandler  said  he  believed 
that  industry’s  operators  were  “de¬ 
termined  to  the  limit  of  their  power 
to  eliminate  the  possibility  of  a 
■spot  market,  or  a  black  market,” 
and  that  he  preferred  to  trust 
them. 

Chandler  said  it  was  his  “con¬ 
sidered  opinion”  that  “the  print 
paper  supply  for  several  years  to 
come  will  be  materiallj"  diminished 
by  diversion  to  other  markets,  un¬ 
less  the  newspapers  are  free  to 
charge,  and  the  publishers  free  to 
pay,  an  adequate  newsprint  price.”  : 

As  to  any  runaway  price,  such  as 
the  S130  a  ton  which  prevailed  for 
three  months  in  1920,  Mr.  Chandler 
said: 

“Speaking  from  long  years  of 
dealings  with  United  States,  Cana¬ 
dian  and  Newfoundland  manufac¬ 
turers,  I  accept  their  unqualified 
assurance  that,  barring  general  in¬ 
flation,  they  will  protect  their  long 
term  interests  in  maintaining  a 
market  price  which  publishers  can 
pay." 

At  99  P.C.  Capacity 

Mr.  Chandler  said  an  A.N.P.A. 
special  newsprint  committee,  which 
met  with  17  Canadian  producers 
September  19  and  20  w-as  advised 
that  Canadian  operations  now  are 
at  99  per  cent,  of  capacity.  They 
say  that  “it  is  therefore  unwise  to 
anticipate  any  improvement  in  the 
present  rate  unle.ss  long  range  de¬ 
velopment  of  additional  capacity 
becomes  economically  attractive 
and  feasible.” 

The  speaker  added  that  “no  such 
prices  are  being  charged  by  Cana¬ 
dian  producers”  as  reported  "fre¬ 
quently”  from  three  world  mar¬ 
kets.  which  he  said,  ranged  up  to 
“$300  per  ton  for  Russian  and 
Scandinavian  newsprint  in  China,  i 
and  up  to  $175  a  ton  for  .Scandin¬ 
avian  shipments  to  South  Ameri¬ 
can  countries.” 


CHARLES  A.  SCHMUTZ  ha.s 
been  elected  president  of  Standard 
&  Poor’s  Corp.,  and  of  Standard 
Tax  &  Management  Co.,  it  is 
announced.  Formerly  executive 
vice  president  of  the  statistical 
and  investment  advisory  company, 
which  he  has  served  in  various 
editorial  and  investment  advisory 
capacities  since  1920.  Mr.  Schmutz 
succeeds  Clayton  A.  I’enhale,  who 
has  retired  after  a  33-ycar  career 
in  financial  journalism  and  relat-  : 
cd  fields. 


Production  for  Montli  up  55  p.c. 
from  Last  Year  at 
1,152,994  Tons 


TO  A  mum  CAHADIAHi 


You  can  buy  your  Canada  Savings  Bonds  at  your  local  B  of  M  branch  for  cash, 
•  •  •  on  the  Monthly  Savings  Plan,  or  on  the  Deferred  Payment  Plan.  Any  member  oj 
our  sta^  u'ill  he  glad  to  give  you  Jull  particulars. 


NOTE 


Ottawa:  —  Production  of  coal 
in  Canada  during  July  was  5.5  per 
cent  greater  than  in  July  last  year, 
amounting  to  1,152,994  tons  as 
compared  with  1,092,203  tons,  the 
Dominion  Bureau  of  Statistics  re- 
I  ports.  Aggregate  output  for  the 
se\-en  months  ending  July  was  also 
higher,  amounting  to  10,203,809 
I  tons  as  compared  with  9,557,603 
I  tons  in  the  like  period  of  1945,  an 
increase  of  6.7  per  cent. 

July  production  comprised  937,- 
057  tons  of  bituminous  coal,  161,- 
718  tons  of  subbituminous  coal  and 
.  54,219  tons  of  lignite  coal.  Produc¬ 
tion  in  Alberta  increased  17  per 
cent  as  compared  with  July  1945, 
amounting  to  621,883  tons,  and  in 
Nova  Scotia  decreased  11  per  cent, 
standing  at  318,371  tons.  British 
Columbia  produced  125,877  tons,  | 
down  three  per  cent;  Saskatche-  j 
wan,  54,219  tons,  an  increase  of  20  i 
per  cent;  and  New  Brunswick,  32,- 
644  tons,  an  increa.se  of  four  per  ■ 
cent.  f 

Imports  of  coal  into  Canada  dur-  i 
ing  July  rose  to  3.226.170  tons  as  ' 
compared  with  2,996,281  tons  in 
July  last  year,  and  were  more  than  ; 
double  the  imports  in  June' 
this  year,  which  stood  at  1,510,509  , 
tons.  For  the  first  seven  months  | 
this  year  imports  totalled  10,550,- ; 
069  tons  compared  with  12,078,233 
tons  in  the  corresponding  period ; 
of  1945.  Exports  during  the  month  i 
amounted  to  64,371  tons  as  com- , 
pared  with  51,953  tons  in  July  last 
year  and  for  the  seven  months  i 
totalled  436,211  tons  as  against : 
497.690  tons  in  the  corresponding  i 
1945  period.  | 

Production  of  coke  from  ovens 
and  gas  retorts  declined  during  i 
July  to  202,604  tons  as  compared  | 
with  293.662  tons  in  June  and  329,-  ' 
.539  tons  in  July,  1945.  Output  for 


BigvMill  Expansion 

Plans  For  Bowaters 


An  expansion  program  scheduled 
for  completion  by  early  1948  will 
give  Bowaters  Newfoundland  Pulp 
&  Paper  Mills  Ltd.  plant  at  Corner 
Brook,  annual  production  around 
300,000  tons  plus  over  50,000*  tons 
of  sulphite  pulp. 

Entire  output  has  already  been 
contracted  for  10  years  ahead,  ac¬ 
cording  to  Sir  Eric  Bowater,  presi¬ 
dent  of  company. 

To  supply  the  increased  needs  of 
this  mill,  and  the  Bowaters  Kem- 
sley  mill  in  England,  an  annual  cut 
of  600,000  cords  must  be  maintain¬ 
ed.  To  achieve  this  record  in¬ 
creased  logging  facilities  and  many 
new  camps  will  be  necessary. 

Major  item  in  the  mill  expansion 
will  be  a  sixth  high-speed  news¬ 
print  machine,  to  operate  at  a  rec¬ 
ord  1,750  feet  a  minute,  producing 
a  sheet  of  266  inches  trim  width. 
Contract  for  this  ha.s  been  placed 
with  the  Dominion  Engineering  Co.  ' 
of  Montreal. 


Onf.  Textile  Institute 

Commences  Operations 


Toronto  —  Opening  has  been  an¬ 
nounced  by  the  provincial  Depart¬ 
ment  of  Education  of  the  new  Pro¬ 
vincial  Institute  of  Textiles  in  Ham¬ 
ilton.  With  evening  and  part-time 
classes,  courses  offered  during  the 
first  year  will  be  limited  to  those 
for  which  suitable  equipment  is 
available.  Full-time  day  school 
courses  are  plannend  to  commence 
in  September,  1947. 

The  institute  is  designed  to  pro¬ 
vide  a  serv’ice  to  persons  already 
employed  in  the  industry  and  to  give 
specialized  technical  training  to 
those  who  want  to  enter  the  tech¬ 
nical  occupations  in  the  industry. 

The  evening  and  part-time  cba.sscs 
will  run  from  September  30  to 
March  28  and  will  cover  Technology 
of  Te.xtile  Fibres,  Element," ry  Te:t- 
tile  Chemistry  and  Dyeing,  Cotton 
^lanufacture  and  ll'oollen  Manu¬ 
facture. 


During  the  war,  millions  of  Canadians  learned  a  new  habit  .  ,  . 
a  good  habit  .  .  .  the  habit  of  regular  saving  through  Victory 
Bonds  and  War  Savings  Certificates. 

Because  of  it,  they  are  better  off  today  than  they  ever  hoped 
to  be— better  prepared  to  meet  personal  emergencies  and  add 
to  the  comforts  of  life. 

A  survey  made  early  this  year  in  all  parts  of  Canada  revealed 
that  82%  wanted  to  continue  this  habit  of  saving — with  Bonds. 

This  is  why  the  Canada  Savings  Bond  was  created. 

This  is  why  employers  of  about  one  million  persons  have 
already  decided  to  encourage  their  employees  to  keep  up  the 
thrift  habit,  by  continuing  payroll  savings. 

Because  Canada  Savings  Bonds  will  take  the  place  of  both 
Victory  Bonds  and  War  Savings  Certificates,  the  Payroll  Savings 
Plan  has  been  simplified,  but  it  will  still  be  necessary  to  make 
sure  that  every  employee  is  full  informed  and  that  each  individual 
is  given  an  opportunity  to  sign  up. 


Man.  Power  Commission 
Cut’S  Commercial  Rates 


Winnipeg:  . —  Announcement  i.s 
made  by  the  Manitoba  Power 
Commission  that,  effective  with 
the  November  billing  for  energy 
consumed  in  October,  the  first 
block  of  100  kilowatt  hour.s  in 
commercial  rates  will  be  reduced 
from  7  cents  to  6  cents  per  kilo¬ 
watt  hour. 

There  will  be  no  change  in  the 
second  block  of  200  kilowatt  hour.s 
at  4  cents  per  kilowatt  hour.s 
and  all  additional  energy  will  re¬ 
main  at  2  cents  per  kilowatt  hour. 

This  reduction  will  be  effective 
over  the  entire  system  except  that 
the  second  block  rate  in  the  cities 
of  Brandon  and  Portage  la  Prairie 
will  be  3  cents  per  kilowatt  hour. 


Primary  Power  Load 

Onfario  Hydro  Down 


Primary  power  loads  throughout 
tlie  province  show  a  decrease  of 
1.8  per  cent  or  41,000  horsepower, 
under  the  previous  period  for  1945, 
according  to  the  monthly  load  sum¬ 
mary  released  by  The  Hydro-Elec¬ 
tric  Power  Commi.ssion  of  Ontario. 
Combined  primary  and  secondary 
loads  are  off  1.0  per  cent  or  26,000 
horsepower  for  the  same  period. 

Curtailed  demands  due  to  labour 
disputes  remained  about  the  same 
as  for  the  previous  month,  there 
was,  however,  a  recession  in  indus¬ 
trial  demands  last  year  following 
V-J  Day  on  August  15,  which  has 
had  a  significant  bearing  on  the 
August  primary  load  comparison. 


Plan  Big  Refinery  In 

Edmonfon  For  Tantalum 


Edmonton;  — -  Negotiations  for 
the  establishment  of  a  $6,000,000 
refinery  for  processing  of  tan¬ 
talum  from  the  Yellowknife  min¬ 
ing  field  are  underway  here.  Of¬ 
ficials  of  the  company  (Tantalum 
Mining  &  Refining  Corp.  of  Amer¬ 
ica)  were  reported  negotiating  for 
purchase  of  land  in  the  city  as  a 
possible  site  for  the  plant. 

Early  in  the  summer  it  was  re¬ 
ported  tantalum,  rare  and  tough 
metal  useful  in  manufacturing  of 
jet  propulsion  engines  because  of 
it.'!  hij^i  melting  point,  had  been 
found  in  commercial  quantity 
about  45  miles  east  of  Yellow- 
I  nife  town.  Later  reports  indicat- 
c.i  a  refinery  to  handle  the  metal 
\-  -.uld  be  constructed  in  Edmon¬ 
ton. 

Reports  from  the  East  said  Dr. 
Daniel  Gardiner,  New  York  scient¬ 
ist  and  metallurgist.  Peg  Tan¬ 
talum  Mines,  Ltd.,  consultant,  had 
announced  intention  of  the  new 
refining  firm  to  build  a  $6,000,- 
000  plant  in  Ednaonton. 


A  booklet  entitled  "One  Good  Thing”  was  mailed  to  employers 
some  time  ago.  Further  information  will  go  forward  to  them  in 
the  near  future.  If  you  did  not  receive  this  earlier  mailing  please 
write  to  Canada  Savings  Bonds,  240  Wellington  Street,  Ottawa, 
to  be  sure  you  receive  the  latest  information. 


New  Peak  Established 

U.  S.  Paper  Production 


.  New  York. — United  States  paper 
production,  exclusive  of  newsprint, 
for  the  week  ended  September  21 
was  at  105.8  per  cent,  of  capacity 
compared  with  105.1  per  cent,  for 
the  preceding  week  and  4.3  per 
cent,  for  the  corresponding  week 
a  year  ago,  the  American  Paper 
and  Pulp  Association  reported  this 
week. 

Industry  capacity  is  based  on  a 
six-day  schedule  but  many  mills 
currently  are  operating  seven  days 
a  week. 

Paperboard  output  was  100  per 
cent,  for  the  current  week  com¬ 
pared  with  101  per » cent,  in  the 
preceding  week  and  93  per  rent,  a 
year  ago. 


DENISON  GETS  PAYMENT 
Denison  Nickel  Mines  has  receiv¬ 
ed  payment  covering  100,000  shares 
at  12%  cents  a  share,  part  of  the 
September  15  option  instalment. 
Balance  of  instalment  has  been  ex¬ 
tended  to  November  15. 
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CANADA  SAVINGS 
BOND  DRIVE  TO 
START  OCT.  15 

Yield  of  S.75  p.c.  Compares  Fa- 
Aorably  with  Investments 
Now  Available  to  Public 

$2,000  INDIVIDUAL  LIMIT 


Mostly  Unchanged;  Street 
Makes  Ready  for  Opening 
of  Canada  Savings  Bond 
Drive 


PROPOSAL  TO  TAX 
MUNICIPAL  PLANTS 


More  New  Bond  Issues 

Reported  in  September 


BOND  MARKET  iwunitirHLrLHiiio 

—  A.  E.  Ames  &  Company  Limited 

Tradine  at  Low  Ebb,  Prices  I  '»»«■•<'  »'  Trade  to 

Mostly  Unchanged,  Street  Matter- Transpor- 

M&li6s  for  Oprnin^  iHtion  ^ot  Included  as  compared  with  $4,- 

of  Canada  Savings  Bond  -  966,125,639  for  the  like  period  of 

Hrive  Speeial  Correspondence  and  $4,774,303,956  for  1944. 

Halifax:  -  -  In  a  resolution  to  be  of  the  1946  aggregate  figure  Do- 
—————  presented  at  the  annual  meeting  minion  short-term  is.sues  account 
TRADING  for  the  past  week  was  !  of  the  Maritime  Board  of  Trade,  for  $2,916,000,000;  provincial  bonds 
generally  on  the  quiet  side,  with  t  a  x  a  t  i  o  n  of  municipally-owned  total  $68,500,000;  provincial-guar- 


BANKERS  DISCUSS 
STEPS  TO  AVERT 
‘BOOM  AND  BUST’ 

Urge  that  Action  be  Taken  to 
Remove  the  Obstacles  Re¬ 
tarding  Production 

LABOR  IS  BIG  FACTOR 


Ottawa.— Public  offering  of  the  i 'estors  bu.sy  with  advance  prepar-  !  Halifax  Board  of  Trade.  The  re- ,  pals.  $105,568,171;  and  corporation  <'hicp.go  The  immediate  eco- 
new  Canada  Savings  Bonds,  post-  I  ations  for  the  Canada  Savings  |  solution  to  this  effect  has  been  I  bond.®,  $463,074,188.  nomic  pronlem  facing  the  nation  is 

war  counterparts  of  the  Victory  I  Hond  campaign.  Prices  held  mostly  I  approved  by  the  council  of  the  . . .  i  whether  “we  can  avoid  a  boom  and 

Bonds  purchased  by  Canadians  j  ^^id  volume  was  exceeding-  j  local  board.  Rcluitdlna  l«  Planna/I  *■  ” 

during  the  war  years,  will  be  made  |  ly  hght.  |  It  is  explained,  however,  that  »»  2  » ,  ,  Randolph  Kiirge's,  vice  rhair- 

commencing  October  15,  reports  i  Dominion  issues  held  firm,  with  the  resolution  would  apply  ofily  gy  MauriCC  PoWCf  man  of  the  National  Citv  Bank  of 

Finance  Minister  Ilsley.  Interest  1  demand  noted  for  long-term  fo  plants  proc^cing  electrical  - -  New  York,  and  a  former  president 

rate  will  be  2.75  per  cent.,  as  |  P^’^fh'u'*‘''l.v  those  of  power  but  would  not  appl.V  to  Maurice  Power  Corp.  has  ap-  of  the  A.B.A.  in  stating  this  theses 

against  the  Ninth  Victory  Loan  Fifth  Loan.  ,19  maturity.  civic  operated  transportation  pjjpj  Quebec  Provincial  Elec-  before  the  convention  ot  the  Ameri- 

long-term  rate  of  three  per  cent.  |  ¥  ^  *  or  other  municipal  v-eniures  in  the  tricity  Board  for  permission  to  can  Bankers  As.sociation  here,  said: 

and  short-term  rate  of  1^4  per  The  prm  incial  group  ^epoTted  create,  issue  and  sell  $13,500,000  •  We  are  set  for  it  just  as  after 


('hicago  -  The  immediate  eco¬ 
nomic  pronlem  facing  the  nation  is 
whether  “we  can  avoid  a  boom  and 
a  bust  ” 

W.  Randolph  Kiirge's,  vice  chair¬ 
man  of  the  National  City  Bank  of 
New  York,  and  a  former  president 


long-term  rate  of  three  per  cent.  !  ¥  ¥  ¥ 

and  short-term  rate  of  per  The  provincial  group  reported 

cent.  I  prices  unchanged  to  narrowly  cas- 

Dated  November  1,  1946,  the  j  ier  for  Maritime  and  Quebec  long- 

bonds  will  mature  November  1,  term  issues;  Ontario's  were  firm 
1956.  Issued  in  $50,  $100,  $500  and  and  the  western  provincials  were 
.$1,000  denominations,  individual  unchanged  to  fractionall.v  lower, 
holdings  will  be  limited  to  $2,000,  Corporation  bonds  traded  in  res- 


.$1,000  denominations.  individual  unchanged  to  fractionally  lower.  chamber  of  Comm  be  set  maturity,  of  $9.875.- !  inllation  and  deflation  here  witk.mt  | 

holdings  will  be  limited  to  $2,000,  Corporation  bonds  traded  in  res-  n*'*"  L-nanioer  oi  yoniiiiLrce  .  e i  j  mortgage  sinking  fund  Qien.-fino-  ovoi-r,  m 

with  the  aim  of  boosting  Canad-  tricted  range;  with  exception  of  !  "P  ‘  Xha^ in  ’l^UecSve'Ta"^  :  “C-  due  ?  ^lery  otner  nation  in  .ho  j 


bonds  series  “C“  3\c;  due  April  vvorld 

ians’  personal  savings.  narrow  gains  for  Montreal  Power  nltam.'rh'  $4,235,000  second  mort-  ^  -r  i  «  v 

Because  of  the  above  limitations,  and  Shawinigans,  utilities  .sold  off  the  principle  be  cstabli^sh-  sinking  fund  bonds  due  fo  be 

bonds  will  be  registered  as  to  prin-  to  some  extent.  In  the  industrial  that  both  parties  are  equally  ^  j95g  outstanding  I  must  in  the  immediate 

cipal  will  be  non-transferable,  non-  list  Federal  Grains  and  Brandram-  responsible  in  law  for  faithful  ob-  ,j,j^  3.,,^^  .jj,  ^  redeemed  at  remove  ine  obstacles  which 

..  ,  _  ,1  .  A..  _  wr_..  ..  .  .  .  ..  cprvanri*  nf  mntrar»t  fprmfi  *  A  .  ‘'^vicciiicu  at  _ _ 


assignable  and  non-callable  by  the  Hendersons  edged  up  a  fraction.  I  contract  term.s.  A 

Govirnment.  Papers  clo.sed  at  about  previous  !  P"'-"  a'- 

Bonds  are  redeemable  at  100  week’s  leveKs:  real  estates  were  j  fourth  reads 

per  cent  plus  interest,  at  any  time  mixed,  with  losses  and  rains  about  ^  V  i  approached  to 

and  at  all  branches  of  chartered  even.  i  develop  hotels  in  the  Maritimes 

banks  in  Canada,  on  identification  ¥  ¥  ¥  where  needed.  The  fifth  re.solu- 

tho  rccriatpreH  holder  The  •’■T,  .  „  .  t'on,  not  yet  draw’n  up,  will  deal 

of  the  registered  noiaer.  ine  -  4  Apropos  of  St.  Maurice  Powers  vvith  the  matter  of  free  norts 
per  cent,  interest,  to  be  calculated  |  application  to  the  Quebec  Elcctri-  me  matter  ot  iree  pons. 

monthly,  is  payable  by  annual  con-  |  city  Board  for  permission  to  issue  d  J  b  j  a*  b 
pon.  i  $13.5  millions  of  3'4’s  due  1970.  BOnO  KedempflOn  POf 

From  the  opening  of  the  cam- |  proceeds  of  which  sale  are  ear-  Wilder  Reelfv  Coro'll 

paign  on  October  15,  bonds  will  be  marked  for  redemption  of  present  ▼▼•laer  Keairy  VeOrp  n 

available:  for  cash  purchase,  on  outstanding  3'4’s  and  5's,  Street  «  “T  “  . 

monthly  savings  plan,  payroll  sav-  is  that  the  new  issiirwill  w- J®'"  n 

ings  plan,  or  by  personal  arrange-  not  conflict  in  any  w^ay  with  the  "’^ek  by  the  Wilder  Realty  Cor- 

ment  with  any  bank.  Canada  Savings  Bond  drive.  Even  presently  out- 

Better  Yield  Seen  if  onoroval  is  granted  and  the  dea^  i  standing  5  per  cent  fir.st  mortgage 


SrSL  l„  wUh  to™  lal  in*  ‘""''T 

formation  and  the  fourth  reads  '  accrued  interest,  budget  and  our  debt  wi.sely,  and  ex- 

that  "the  CNR  be  approached  to  rreise  common  sense  and  .re.straiit 

develop  hotels  in  the  Maritimes  Lan.  TTirebOUnd  BoXCS  1  in  Dll’- bchavicar  ” 

K'nor^ef  draw^  PI*"*  Arrears  Action  Mr.  Burgess  told  the  ban'iers  tha. 

with  the  niattcr  of  free  ports.  ^  -  I  <'’«  !  ^’^1  important  medicine  lor 

_ _ _ _  Toronto.— Directors  of  Canadian  '  o'""  inflation  disease  is  to  give  en- 

P  ,  _  ,  A*  t  I  M'ireboiind  Boxes.  T-imited.  have  terpri.se  a  chance  to  produce  witli- 

DOnd  Kedempfion  ror  under  consideration  the  payment  of  mit  being  impeded  by  labor  str.fe. 

Wilder  Realty  Coro'n  arrears  on  the  cla.ss  "A"  prefer-  mistakes  in  price  controls,  and  other 
•  ubt  handicaps." 

Announcement  was  made  this  wording  to  A.  M.  Dunn,  president.  lndustrl.nl  Rankers  Pessimist^'  | 

week  by  the  Wilder  Realty  Cor-  payment  of  37'-  cents  a  share  From  the  auto  city  of  Pontiac,  j 

poration  that  all  of  pre.sentiy  out-  nn  the  arrears,  along  with  the  reg-  Mich.,  came  the  most  discouraging 


Better  Yield  Seen  !  if  approval  is  granted  and  the  deaL mortgage  “lar  quarterly  dividend  of  3, 'a  jirediction.  “There  is  no  reason  for 

The  2.75  per  cent,  inteie.st  rate  j  formalized  before  the  Savin" s  Bond  ' ‘P®  amount  cents  a  share,  's  being  made  on  optimism  as  far  as  imiustrial  profits 
.•onfirms  Mr.  Ilslev's  prediction  Lampaign  gets  iinderwa\  R  $283,000.  will  be  redeemed  on  October  1,  and  will  reduce  arrears  are  concerned.  The  trend  of  the  auto 

last  June  that  this  issue  would  be  lieved  that  the  issue  '  will  havp  ®'.  -  ^  share.  This  will  be  companies  towards  discontimiiiig 


time  of  is.sue.  A  siaiemciu  oy  me  |  of  cour.se  are  aiitomaticallv  ore-'  ioik.  caiomg.s  01  coinpaiix  lor  uie  iis-  increpseu,  .someone  is  lorcea  oui  01 

minister  .says  in  part:  eluded  from  subscribine-  to  Canada  announced  that  out-  cal  year  ended  April  30  were  re-  the  market.  Recent  stock  ..larket  nc- 

“The  fact  that  the  Canada  Sav-  _ _ _ ! _ standing  bearer  bonds,  originally  ported  at  $2.83  a  share  on  the  class  tivity,  has  had  an  effect  on  the  buy¬ 


ings  Bond  is  backed  by  the  re-  ■  ,  1  . . ^  - -  -f'  >’■  oi-nw.-.i.  un 

.sources  of  the  Dominion  of  Can- I '*'so  acted  as  gen-  and  maturing  March  1,  1940.  should  quirements  of  $1..50  a  .<= 
ada  makes  it  the  safest  of  all  in-  I  ®  ® ‘  r  mi  n T  '  P®  -'^bmitted  to  The  Royal  Trust  annum. 

ve.stment.s.  and  comparison  ran  I J"  'P®  ^hc  Canada  ,  company  here  to  be  dealt  with 

only  properly  be  made  with  other  !  Bond  it  is  not  expected  to  the  extraordinary  re-  dI  J 

Dominion  of '  Canada  issues.  ‘  .solution  adopted  by  the  bondhold-  FinanCinq  Planned 

“A  iLseful  comoarison  in  respect;?®^®''”  ®  ..f®''  ^be  p,.3  at  a  meeting  held  on  August  Bv  Coek«hu 


bearing  interest  at  6'-  per  cent. 


ported  at  $2.83  a  share  on  the  class  tivity,  has  had  an  effect  on  the  buy-  j 
“A"  or  almost  double  dividend  re-  ing  habits  of  people  in  my  section.  ' 
quirements  of  $1..')0  a  share  per  People  are  getting  more  <on.ser\'a- 
anniim.  live,  n  it  spending  as  -.niK  h  mori"v  as 

—  they  did.” 

Financina  Planned  ^  .spokesman  mr  an  industrial 


only  properly  be  maae  wim  oiner  1  -  „f  investment  ^"®  T  i.  Ty  Financina  Planned  '  A  .spokesman  tor  an  industrial 

Dominion  of  Canada  is.sues.  ,  a’aUs  avKl^  for  sa  e^to  the  bondhold-  MnanCinq  Fenn.svlvania  -onfinned  tiu.s 

“A  iLseful  coniparison  in  respect  ®  ®  pubH^  will  greaUv  exceed  to"  iLo  '"®®/‘"^  ^®.'^  By  Cock$hutf  Plow  viewpoint,  "Bankers  last  rail  wen 

‘:nrnomin.Z‘'o;"ca^Lndsl"000^^^^^^^^^  redemn?fon''  -  predicting  throe  to  live  .rears  o. 

cent.  Yh  raUamr  fn  trust  and  loan  companies  will  :  ^  redemption. _ _ _ ^  by-law  permitting  directors  to  g„oci  going.  Now  loans  a-e  neiir. 

again  be  active  in  sales  to  the  ^  o  •  d  w  .v,  »•>  000  1  borrow  funds  will  be  considered  bv  scrutinized  a  little  more  close!’,, 

gfneral  public,  as  a  nde  they  wniif,"  of  Cockshutt  Plow  particularly  inventorv  lo.an=.  Sou'e 

securities  curre^_^  y  .  -  P  ppt  be  able  to  relea.se  per.sonnel  |  «  jt  Company,  Limited,  at  a  special  merchants  have  cut  their  orders  in 

the^fd  on  Canada  Savings  Bonds  ^""Yser""*"^  “’®'''  I  H  is  announced  that  the  Pro- '  'Y®®*‘"^  ®®“®'’  c,Y:f;;!irsa^«\ lav 

of  2.75  per  cent.,  plus  the  feature;  P  ‘  •  i  vince  of  British  Columbia  has  .  ,  ■  ,  4"  ‘  n  '  ■  u 

of  redemption  on  demand  at  any  I  -Prom  these  facts,"  the  state-  floated  a  $4,000,000  issue  of  20-  The  conversion  an.I  e;cpansu,n  of  c.-qiectatons  Home  huycis  an 


Company,  Limited,  at  a  special  merchants  have  cut  their  orders  in 
meeting  called  for  October  15th  mv  section  with  the  thought  that 
next.  Christmas  sales  may  not  he  un  m 

The  conversion  and  eiipansion  of  c.";pectations  Itame  huvers  arc 


OL  I  tiucii  I  u  LJUii  4/11  ncjiiaiit.*  ni.  eiii\i  -  -  —  -  --  -  - -  j  luo.  ecu  n  .n  « .vt/v.v/w  Joauc  in  *$/-  1  a»  j**-*- _ •» 

bank  at  100  per  cent.,  makes  the  nient  continues,  "it  will  be  .dear  |  vear  2'4-2''4  per  cent,  .serial  de-  ‘''®  company  s  business  render  the  growing  more  discriminating, 
new  security  more  attractive  than  that  many  Canadians,  e.specially  in  .  bentuies  at  99.03:  net  cost  to  the  Provision  for  additional  Hinds  ..|’p  xo  I^bor" 

anv  similar  investment  available  outlying  areas,  will  have  to  assume  1  province  is  thus  2.72  per  cent.,  on  necessary  and  the  picscnt  fa\or-  “However,  I  ciin't  see  a  seiious 

a  la  npw  rPcnAnaiKilitv  f^r  fhpir  '  i  _ _  i _ r«, _  ahlp  stAtp  nf  the  money  market  _  _ .  -r.- 


today!”  !  ^  re.sponsibility  for  their  own  '  a  weighted  average  basis.  These  able  state  of  the  money  market 

Canada  Ravings  Bonds  will  be  !  purcha.ijes.  In  this  .sense,  the  out-  will  mature  at  the  rate  of  $200,000  makes  it  advisable  to  provide  the 
sold  through  banks,  authorized  in-  i  I’oine  of  the  launching  campaign  annually;  proceeds  will  enable  the  additional  funds  without  delay,  C  . 
vestment  dealers,  stockbrokers  and  "''P  be  a  measure  of  the  willing-  government  to  retire  a  like  amount  Gordon  Cockshutt,  president,  stales. 

some  trust  or  loan  companies:  ness  and  ability  of  the  Canadian  of  three  per  cent,  debentures.  The  '  - 

these  agencies,  however,  will  not  people  to  act  in  their  own  inter-  |  winning  bid  was  submitted  by  a  IndcDCndcflt  Audil  of 

be  able  to  approach  every  indivi-  ests.  1  syndicate  consisting  of;  Mills,  C  •  t  I  U  '  C' 

dual  Canadian.  During  Victory  “A  comprehensive  survey  made  |  Spence  &  Co.  Ltd.;  Bell,  Gouin-  SSIHr  JOnfl  S  rinSnCCS 

Loan  campaigns  there  were  ap-  in  February  showed  that  eight  out  i  lock  &  Co.  Ltd.:  McLeod,  Young,  - 

proximately  15,000  salesmen  oper-  of  10  former  buyers  of  Victory  Weir  &  Co.  Ltd.;  McMahon  &  Special  Correspondence 

ating  under  contract  arrangements  Bonds  or  War  Savings  Certificates  j  Burns  Ltd.;  and  the  Bank  of  Mont-  Halifax;  -  The  independent  au¬ 
to  canvass  the  general  public  (ex-  intend  to  continue  their  wartime  !  real.  Coupori  rate  will  be  2'i  per  dit  on  civic  finances,  which  has 
eluding  employee  groups  operating  savings  habits  through  the  pur-  \  cent,  for  the  first  10  maturitie.s  i  b  e  e  n  released  by  Mayor  J.  E. 
under  the  pa.vroll  savings  plan).  chase  of  government  .securities.  |  and  2-''4  per  cent,  for  the  last  10.;  Ahearn,  shows  that  there  was  a 
Individual  Must  Act  ,  l-The  Canada  Savings  Bond  was  Cost  to  the  province  is  the  lowest :  current  surplus  of  $89,729  for  the 


pressiftn  I’niucdiately  aheai'.  In  the 
’lihs  there  were  jdenty  of  con.^unioi 
pood.s,  tile  cause  of  the  cr:u.'it  wa. 
speculation.  Now,  the  countin’  is  he- 
tind  on  everything,  even  ba-sje  pro¬ 
duction  materials.  It  v.’iil  ta::e  -.  ca  .■ 
to  thin  out  demand  for  these  it  ’ius.” 

More  pessimistic  .statei'ients  wer  ’ 
forthcoming  irom  hankers  in  St. 
Paul.  Birminghan.,  St.  Louis  anci 
several  .smaller  industrial  town.-!  in 


ntinue  their  wartime  |  real.  Coupori  rate  will  be  2'i  par  dit  on  civic  finance.s.  which  has,-  ‘..i,.,,  _ii  on,, 

ts  through  the  pur- |  cent,  for  the  first  10  maturitie.s  i  b  e  e  n  released  by  Ma.vor  J.  E.  ‘  '  I’nr  -i-hai 

overnment  .securities,  and  2-''4  per  cent,  for  the  last  10.;  Ahearn,  shows  that  there  was  a  ''‘im'vr  ,  ,  ,,  t-n  '  ,, 

Irnocf  fo  tl,A  =  t  : - -  of  X9Q  790  for  the  labor  IS  going  to  dc.  Ill  tCM  \OIl 


In  addition,  banks  and  trust  or  ,  created  to  meet  this  demand." 


I  on  record  for  long-term  serials. 


twelve  month.s  of  19-15,  amount'ng 


whether  we’ll  have  coiitinued  p'O-''" 


3  per  cent  of  the  city’s  total  penty  ot  not. 


revenue  of  $3,281,268. 


Bankers  questioned  vere  unani-. 


The  report  also  stated  the  citv  ”1°®"  ^bal  there  will  oe  a  su.aip  in 
had  redeemed  $1,734,680  of  its  r»ea.,e  in  Repub  man  influence  in 

Congress  after  the  elections  this 


bonded  debt,  last  year.  New  bond 


issues  amounted  to  $760,000  mak-  ^all 


ing  a  net  reduction  in  the  city’s 


The  Association  called  for  .n  "firni 


Canada  Savings  Bonds 


The  new  Canada  Savings  Bonds  go  on  sole  October  15th^ 
You  will  wont  to  buy  these  Bonds  because  . ;  • 

1  They  are  safe— backed  by  all  the  resources  of 
Canada. 

2  You  can  cash  them  any  time  at  the  price  you 
paid  for  them. 

3  They  earn  money  for  you— 2*4%  interest  each 
year  for  ten  years. 

4  They  provide  a  higher  return  than  you  can  get 
from  any  comparable  investment. 

5  Your  Bond  will  be  registered  in  your  name,  thus 
providing  protection  against  loss. 

6  Interest  is  paid  by  coupons  on  November  1st  • 
each  year. 

7  They  con  be  bought  for  cosh  or  on  a  monthly 
savings  plan. 


To  purchase  these  Bonds  an  officiaf  application 
form  must  be  used,  a  copy  of  which  we  will 
be  glad  to  send  you  upon  request. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q.,  Phone  HA.  9221 


bonded  debt  of  $974,690.  As  at  and  po.sitive  Ameiiran  fcreign 
December  31,  1945,  the  citv'.s  capi-  '  policy  and  for  a  reducLon  in  gov- 
tal  borrowings  stood  at  $14,9.50,-  cinment  . spending  to  pay  for  essen- 
446.  Sinking  fund  to  meet  this,  I  t>al  services  only.  ^ 

amounted  to  $7,123,902,  at  the  ■—  _  ...... 

same  date,  or  nearly  50  per  cent  TREASl'RY  BILLS  SOLD 
of  the  bonded  debt.  Unfunded  Bank  of  Canada  announces,  on 
debt  on  capital  account  as  at  behalf  of  the  Minister  of  Finance, 
December  31.  1945,  was  $686,482.  ;  $75,000,000  Treasury  Bills, 

The  total  expenditures  on  capital  dated  September  27,  maturing  De-  ' 
items,  as  1945  closed,  was  $15,527,-  (.g, fiber  27  at  average  price  of  ' 


The  report  shows  that  30  per 
rent  of  the  city’s  revenue  last 
:  year  was  spent  on  education.. 

amounting  to  $982,657.  and  10 
j  per  cent,  or  $339,970,  for  interest 
and  debt  charges. 

BRI  CK  WI.NS  AWARD 

The  annual  financial  report  for 
I  1945  to  the  stockholders  of  Bnick 
'  Silk  Mills  Limited,  Montreal,  has 
'  been  awarded  third  prize  in  the 
textile  classification  of  the  Fin- 
'  ancial  World  Survey  Contest  of 
’  1945  annual  reports.  Each  year 
an  independent  board  of  judges 
.selects  the  best  annual  reports 
from  all  major  industries  in  Unit¬ 
ed  States  and  Canada  from  a  field 
of  over  3,000  entrants.  Entries  are 
judged  on  the  basis  of  content, 
format  and  typography. 


New  Municipal  Bond  Issues 


TOWN  OK  HAMPSTEAD 

'  The  Town  of  Hampstead,  on  the 
i  I.sland  of  Montreal,  has  sold  a 
.  $134,000  issue  of  30-year  serials, 
i  at  a  net  average  cost  of  2.924  per 
I  cent.  The  loan,  carrying  2',i  per 
:  cent  for  $40,700  of  the  first  10 
I  maturities,  and  2  "4  per  cent  for 
$93,300  of  the  20  last  maturities, 
was  awarded  for  97.36,  to  a  syndi- 
'  cate  including  L.  G.  Beaubien  & 
Co.,  Ltd.  and  Royal  Bank  of  Can¬ 
ada  Three  other  tenders  were  sub- 
'  milted  for  the  new  issue  a.s  fol¬ 
lows:  McTaggart,  Hannaford,  Birks 
.i  Gordon  Ltd.,  97.16;  Cochran, 

:  Murray  &  Co.,  Ltd.,  79.10;  Domin- 
I  ion  Securities  Corporation,  Ltd., 
97.01.  Bonds  are  dated  July  1, 
1946,  and  may  be  redeemed  by  an¬ 
ticipation.  Loan  was  incurred  for 
Che  building  of  a  municipal  garage, 
purchase  of  snow  removal  equip¬ 
ment  and  other  public  works. 

CHAMBLY  TOW.NSHIP 

The  Village  of  Chambly  Town¬ 
ship,  county  of  Chambly,  Quo.,  ha.s 
i  awarded  a  $50,000  issue  of  3  per 
cent  20-year  serial  bonds  to  Do¬ 
minion  Securities  Corporation  Ltd. 
for  a  price  of  99.58.  Net  average 
interest  cost  to  the  municipalit.v 
'  will  be  3.042  per  cent.  The  new 
bonds  are  dated  October  1,  1946, 

!  and  they  may  be  redeemed  by  an- 
ticipation.  The  loaii  is  incurred  for 
pavings,  .sidewalks  and  other  11111- 
I  r.icipal  purposes.  I 


99.90065  and  average  of  .399:  pre¬ 
vious  rate  was  .402 


Why  Men 
and  Women 

who  own 

SECURITIES 

appoint  the 

Crown  Trust 

and  Guarantee  Co. 

their  agent 


One  of  the  basic  reasons  for  the  existence  of 
Crown  Trust  and  Guarantee  Company  is  to  pro¬ 
vide  competent  management  for  investments. 

Our  guiding  aims  are  to  conserve  principal,  and 
at  the  same  time  to  provide  the  most  dependable 
income  possible.  In  furtherance  of  these  aims, 
certain  safeguards  are  constantly  in  effect. 

/ — Secarifies  of  each  client  are  kept  separate 
when  deposited  in  our  massive  vaults. 

2 —  Individual  detailed  records  are  kept  with 
all  nece.^sary  income  tax  information,  for 
each  account  and  all  matters  dealt  with 
strictly  in  accordance  with  instructions. 

3—  All  handling  of  purchases,  sales  and  de¬ 
liveries  of  securities  are  verified  and  at¬ 
tended  to  in  our  office  hy  experienced 
personnel. 

4 —  Investments  are  reviewed  periodically. 
Frequent  reviews  by  senior  officers  of 
stocks  and  bonds  held  for  the  accounts  of 
clients  result  in  recommendations  being 
made  from  time  to  time  as  to  conservative 
and  advisable  sales  of  certain  holdings 
and  the  reinvestment  of  the  proceeds  as 
favourable  opportunities  occur. 

5 —  The  advice  of  senior  officers  and  of  our 
very  representative  Board  of  Directors  is 
available  at  any  lime  for  the  purpose  of 
considering  in  the  strictest  confidence  the 
investment  problems  of  any  client. 

6 —  Safe  custody  is  provided  in  our  massive 
vaults  —  yet  the  securities  are  readily 
available  to  be  dealt  with  on  instructions 
whether  the  owner  is  at  home,  abroad  or 
ill. 

Wc  believe  these  services  to  be  of  tangible  value. 
They  arc  particularly  helpful  to  corporations, 
associations,  church,  charitable  and  educational 
committees,  estates  and  individuals.  We  would 
gladly  give  you  additional  information  about  our 
safe  custody  and  management  of  securities. 


inquiries  Invited 

Crown  Trust 

and  Guarantee  Co. 

Executors,  Trustees,  Financial  Agents 

393  St.  James  Street  West  -  -  -  .  Montreal 

Montreal  •  Toronto  •  Brantlord  •  Windsor  •  Winniprg  •  Calvary 


TREASI  RY  BILLS  YIELD  .399%  !  -  -■  ■■■ 

Ottaw’a  Annoumcment  i.s  made  Canada  treasury  bill.<!  due  December  I  The  KiiiaiK-ial  Times  reaches  a 
by  Department  of  Finance  that  ten-  27,  1946.  Average  discount  price  of  |  class  of  iteoplc  w  Im  arc  interes(e<l 
ders  have  been  accepted  for  the  full  the  accepted  bids  was  $99.90  and  the  in  and  able  n>  buy  iiuestiiiriii 
amount  of  $75,000,000  Dominion  of  !  average  yield  .399.  I  scciirilics. 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

I.etiibridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


Fourteen  Offices  and  Members  of 
All  Canadian  Stock  Exchanges 
To  Service  Traders  and  Investors 

Our  fourteen  oftices  from  Montreal  to  Victoria, 
all  connected  by  direct  private  wires  and  being 
members  of  six  Canadian  Stock  Exchanges, 
insure  traders  and  investors  wide  facilities  for 
dealing  in  listed  and  unlisted  industrial,  mining 
and  oil  .stocks  and  Government,  Municipal  and 
Corporation  bonds. 

Y'ou  are  invited  to  u.se  these  facilities  for  securing 
quotations  and  transacting  orders.  Our  compre¬ 
hensive  statistical  department  is  also  at  your  service 
to  supply  facts  and  figures  about  securities  in 
which  you  may  be  interested.  • 

•  •  •  • 

Eastern  business  men,  when  travelling  West,  arc 
invited  to  get  quotations  and  service  from  our 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  cn  route,  through  Dulletins  we 
place  on  Transcontinental  trains  giving  quotations 
tor  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 


ESTABLISHED  US7 


EXECUTIVE  OFFICES 


V^INNIPEG 


Fourteen  offices  from  Montreal  to  Victoria 
conne«.teJ  by  direct  private  wires. 


THE  FINANCIAL  TIMES,  OCTOBER  4,  1946 


OHAWA  HITS  AT 
ALBERTA  GOVT’S. 
‘BILL  OF  RIGHTS’ 


AT  THE  LOOKOUT 


I  September  12.  Totals  were  as  fol¬ 
lows,  figures  for  the  preceding 
week  being  in  brackets;  oats,  4,- 
007,517  (3,705,694)  bushels;  barley, 
4,0,04,767  (4,284,121):  rye,  338,.585 
(307,320);  flaxseed  540,374  (204,-' 

042). 


4n||  I  Ari  Ufr'IJTCI^  (Continued  from  Page  1)  _ 

DILL  Ur  Klbni'5  steel  Delivery  ReUef 

'  basis  of  an  increase  of  10c  an  hour,  '-•ntario  ti..u  inc  vvc.siern  rrov'inres  j 

-  =nri  minimum  waee  earners  Hinges  On  Consumers 

Pharo-Ae  fnvasinn  nf  Federal  the.se  minimum  wage  earners  vear,  with  awards  of  .Sll. 816, 300  and  ...«i-„#  e  eu  ♦  • 

Charges  Invasion  of  l-ederai  ^29.12  for  :$io,406,700  respectiveiv.  tensions 


Fields;  Banking,  Currency  :  they  have  been  in  a  survey  of  awards  for  the  i  com^Trom  T  more' 

anH  Wlnnial  ^eeiirifv  I  ■ ..  le  r  ct..iiro  f^^rst  nine  month.s  in  19i5-46,  it  IS !  **  ,,  ®.  ^  moie 

and  oocial  »ecuritj  1  idle  as  the  result  of  the  strike.  that  there  is  a  definite !  realistic  attitude  on  the  part  of 

'  j  Thus  it  will  take  between  five  and  j  trend  away  from  residential  con-  consumers,  the  Iron  Age,  national 

PH  4  4I«nnPPn«lFn  Nix  vears  to  make  up  the  amount  struction;  last  year  that  elassifica-  metalworking  paper  comments. 

C.IS.A.  Al.su  urru»l!.u  :  ^  construction  nccoiinted  for  “Steel  consumers  as  a  whole,  have 

’  ,  over  half  of  the  nine  months'  awards  dispensed  with  the  idea  that  some- 

Edmonton:  —  Counsel  for  the  that  period  there  is  pretty  definite  §308,820,900,  wherea.s  this  vear  i  how  steel  and  other  materials  can 
Federal  Government  has  challeng-  prospect  that,  as  the  result  of  the  less  than  one-third  of  the  $.505. .508,-  |  be  obtained  to  suppor  a  program 
ed  the  Alberta  Legislature's  so-  increased  wages  in  steel  and  other  SOO  contracts  have  been  for  housing.  |  entirely  out  of  relation  with  avail- 
,,  ,  r  •  u*  •  ..i,..o  •  tu  t  f  ...ill  Business  building  now  accounts  for ,  able  supplies.’ 

called  'bill  of  rights  as  ultra  xires,  mdustne.s,  the  cost  of  living  will  .  cent  of  all  con.struction,  |  Steel  output  was  estimated  at 

because  of  its  invasion  of  the  lields  advance  to  an  extent  which  may  f.^ctory  construction  is  over  20  per  ;  90,5  per  cent,  of  rated  capacity 

of  banking,  currency,  and  trade  monetary  benefits  to  cent,  and  engineering  work  .amounts  j  this  week.  Barring  unusual  labor 

and  commerce  The.se  functions  strikers  now  indicated.  The  to  almost  IS  per  cent.  Last  year,  conditions,  October  will  establish 

counsel  contends,  are  by  the  terms  the  sirixers  now  inuieaLLu  months,  com-  .  nost-war  hieh  ” 

of  the  British  North  America  Act,  added  costs  of  production  to  The  parative  percentages  for  bu.siness,  j  ^  ^  ^  _ 

exclusively  reserved  for  the  Do-  gteel  Company  of  Canada  at  its  '  industrial  and  engineering  W'ere  j 

"'‘George''°H"''s"?eer'  presented  Ot-  Hamilton  plant’have  been  estimated  ^  21.5,  18  and  10  Per  cent.  '  j  TninTimi 

ta'wa's  case  to  the  appellate  divi-  at  more  than  $2,000,000  a  year.  It  ^  |nniy|||l|y  TninTinH 

Sion  of  the  Alberta  Supreme  Court  stands  to  rea.son  that  such  in-  Car  Loadings  Reach  j  n|\U/l||U|l  ||\U|j|l|JI1 

=  t  th«  r,f  the  nrovin-  plants  cannot  be  absorbed  w'lthout  r,_  loadintrs  on  Canadian  rail-  (Continued  from  I  age  ) 


V  of  aw-avds  for  the  i  occasioned  by  pressure  for  steel  de- 


C.B.A.  ALSO  OPPOSED 


4ci 


I  ( 


nm 


m 

h.  '■ 


K 


d  Ciltmore 


Clde  the  vaiiaiiy  01  me  Olll,  pa.s.seu  .....  ,U  "  -  1  /rnnUniieU  fmm  Pace  11  ^  ^  ~  -v  JT,  :  * 

at  the  last  session  of  the  provin-  plants  cannot  be  absorbed  w'lthout  ^^r  loading.?  on  Canadian  rail-  (Continued  from  i  age  )  1  v  , 

cial  legi.slature.  an  increa.se  in  prices  which  will  \v;.ys  for  the  week  ending  Septem- 1  .  _  .1  m  ^  \  . 

The  bill,  designed  to  licence  far-reaching  effects.  ber  21  totalled  80,658  cars,  an  in-  compared  earning  1  I  ^ 

banks  and  credit  institutions  and  haie  lar  reacning  etreci. .  ^  per  1914  equivalent  to  $3.12  a  shar^  ^ 

provide  Albertans  with  Social  Se-  Strikes  Only  Brake  cent  over  the  total  for  the  same  j  C-^  jp  M  9  ‘  ^ 

curity  pensions  and  other  benefits  .  si,  W'eek  of  1945,  according  to  the  ^ 

through  issuance  of  Alberta  credit  On  Industrial  ActiVlt.V  Dominion  Bureau  of  Statistics.  It  A  ^  ?avp  ’  /A/^z  I'V  .  I 

certificates,  will  not  become  law  With  the  settlement  of  the  steel  is  the  first  time  that  the  weekly  ^be  fact  that  fixed  charges  ^  a  e  I  M  I  I 

until  upheld  in  the  courts.  -trike,  there  are  definite  hopes  that  !  car  loadings  have  exceeded  80  -  been  reduced  to  1  / 

Attorney-General  Lucien  Mayn-  v,c=  uopn  pctnh  ^00  cars  since  October,  1929.  Load-  through  retirement  ot  suos  y  _ w  IVIII  IIIV  I 

ard,  who  later  will  present  the  ^  patterns  has  been  estab-  j  increased  by  2,522  cars  in  bonds,  prospects  point  to  company,  ^  B  F  111/ 

provincial  government's  factum  on  lished  which  will  permit  the  settle  Kastern  Canada  and  by  4,647  cars  be*"^  ^ble  to  report  final  net  earn-  t^y€€/ 0  0  »  W 

the  bill,  has  said  that  should  the  ment  of  other  strikes  and  disputes. ,  in  Western  Canada.  , 

bill  be  declared  ultra  vires  in  the ;  increases  can  only :  Grain  loadings  in  Western  Can-  between  $3.25  a  share  and  $3..)0 

provincial  court,  it  will  be  taken  .!!  A  can  oniy  ^creased  by  1,445  cars  over share  on  common  s^ck 

to  the  Supreme  Court  of  Canada  be  granted  with  the  prospect  of  ns-  t,yt  there  was  a  decline  of  ^  Factor  m  improved  earnings  j 

and  the  Privy  Council  if  necessary;  ing  costs  which  eventually  must  af- 1 1,364  cars  in  Eastern  Canada,  re- .  k  *rp^  i 

in  a  new  attempt  to  institute  So-  fg^t  price  levels  and  the  cost  of  liv- ,  Meeting  an  abnormally  heavy  rail  should  be  retiectea  on  j 

cial  Credit  political  philosophv.  .  ..  .c  *  1.--  !  niovement  in  this  territory  last  year.  >  balance  ot  mis  >ea _ 

Mr.  Steer  said  the  act  wa!s  noth-  i  ‘^g.  Apart  from  strikes,  industrial  c^^^p^red  with  last  year,  increases  ,  doubtless  was  the  action  of  Brazi-  |  .  " 

ing  more  or  less  than  a  device  ■  activity  is  at  a  high  level  with  em-  ^  were  reported  of  454  cars  in  grain  '  ***”  government  in  revaluing  ine  .  leadership  and  a  demand  for  mili-  :  equal  to  77  cents  a  share  on  out- 
under  which  a  new  form  of  credit  |  pioyment  offered  for  practically  all  products,  .504  cars  in  fresh  fruits,  j  ®.®  1  o  qa" ^  *-ant  action.  ^  standing  stock,  which  compared 

was  to  be  injected  Into  an  Alberta  „„  wiiTinir  tn  work  The  "^6  in  coal,  1,008  in  ores  and  con- ■  ‘.  •*^bgu3i.  to  a  basis  or  la.ao  c  u- ,  should  be  watched  with  73  cents  a  share  reported  for 

monetary  system,  operating  mde-  those  who  are  willing  to  work.  The ,  ;  zeiros  to  the  dollar  (selling  cate)  I  extensive  1  preceding  year.  Annual  dividend 

pendently  in  its  essence  of  the  i  heavy  movement  of  goods  and  pro-  ^  gravel,  brick,  etc.,  755  in  pulp- 1  tvith  a  previous  sell-  realignment  of  agravian  political  requirements  on  new  preferred 

Bank  of  Canada  and  the  chartered  ducts  is  indicated  fh  the  highest '  wood,  812  in  lumber,  lath,  shingles,  j  19-53  cruzieros  to  the  dollar.  ,  gtrength  would  leave  the  farmer  stock  will  amount  to  $112,500,  but 

banks,  though  the  intention  of  the  jgyel  of  freight  car  loadings  since  i  1.064  in  gasoline  and  petroleum  ;  for  a  time  disorganized  and  hence  only  half  of  this  sum  will  be  de- 

act  was  to  make  use  of  facilities  h  tv.-  1  •  1  he  in-  P*'obucts,  491  -n  wood  pulp  and  - -  ;  possibly  more  susceptible  to  the  ductible  from  net  earnings  for  cur- 

of  the  chartered  banks  for  the  pur- 1  1929,  and  this  level  cou  ‘ :  paper,  and  1,787  cars  in  l.c.l.  mer-  /iTiMi/r*  I  free  enterprise  message  of  the  pri- !  rent  year.  This  sum  of  $56,250 

pose  of  carrying  the  plan  into  ef- .  creased  were  it  not  for  the  short-  chandise.  nTpIl/r  nilTnnMr  |  vate  grain  trade  and  of  the  banks  !  will  be  equivalent  to  about  15  cents 

feet.  '  age  of  rolling  stock  with  an  urgent  The  only  groups  showing  large  Alnliyr  jjij  I  |jljiy|r  1  and  insurance  companies.  ;a  share  on  common  stock. 

He  submitted  further  that  the  .  ,  20  000  freight  cars  _  '  decreases  from  1945  w'ere  iron  and  wiiiiiifc-  wuiuwiii^  I  Failure  to  capitalize  on  the  pre- ’  - 

bill  of  rights  was  identical  in  its  °  I  .steel  manufactures  —  413  cars  — I  fPonfiTiiiPri  nno-o  ii  sent  uncertainty  and  dissatisfaction  Kt*ztA 

provisions  with  the  credit  of  Al-  ^  shortage  which  may  now  be  reliev-  automobiles  and  parts,  348  _ _  ot  the  farmers  may  result  in  the  * 

berta  regulation.?  act  passed  at  the;  ed  with  the  prospect  that  car  cars.  v,-  1  r  11  tpnHp<4  ®bi®*'^ence  of  a  more  militant  and  Buys  Willards  Choc. 

1937  sef  ion  of  the  Legislature. ;  manufacturers  will  be  able  to  get  -  ,  ^^k  on  the  fusf  with  Lid  dis-  f^&ressive  farmers'  movement  on  - 

This  bill,  after  reference  to  the :  ,  ^  ir*  -ui  ^  o  1  '  1  “  the  prairie.  ,  Purchase  of  Willards  Chocolates 

Governor  G.n.r.l_  .„d  to  the  Su-  i  ■«_«  ^  ,  ^PP  “  V.S.ble  Wheat  Supply  ,  ‘"’K™  i„„  ,.r,o.r  .nhorino  to  ' - - - -  i  Vtolted  by  C.nadto  fJoJSS 

preme  (Tourt  of  Canada,  had  been  ,  of  steel  and  other  materials  should  ,  j^esg  Than  Half  1945  i  eke  his*  livfng  frTm  a  auartfr  or  - !  Limited  is  announced  by  Howard  L. 

°tL  CanLran**Bankers’  ^e  reflected  in  greater  building  pj  Canadian  wheat  in  half  section  of  land  on  a  muddy  nnAIMAnnilA  HAnm  |  ^^'^er,  president  of  the  latter  com- 

tion  suDDorted  the  Dominion  Gov-  produc-  in  transit  in  North  Amer-  prairie  sideroad,  was  warmest  to-  ||||luNA|  |INA  UAULU 

Lnme^taL  suSTttrg  nhe  tion  in  automobile  and  other  plants  <ca  at  midnight  on  September  19  wards  the  strikers.  This  little  UUmIIMuUIIH  IMILR  1  ^orhood  of  $M00, 000  and  covers  all 
^rovilion-s  of  the  actTre  ILpplic-  where  steel  is  a  raw  material  totalled  97,229,224  bushels,  repre- :  farmer,  bitter  because  of  the  hard-  |  the  company  s  issued  common  stock 

able  to  the  chartered  banks  of  senting  an  increase  of  17,673,024  ships  he  knew  during  the  ten  years  (Continued  from  page  .1)  and  all  but  1(4  shares  of  the  4,740 

Canada.”  Politics  Big  Factor  bushels  over  the  total  for  Sep- !  of  drought  and  depression  from  '  - i  preference  shares  presently  issued. 

Tr.  Kp-  •  ..  w-.  r..  ..  tcmbcr  12.  the  Domlnlon  Bureau  1927  to  1937,  felt  now  he  w'as  in  000  tons  of  pulp  vearlv;  newsprl-r.t  i  Willards  Chocolates  Limited  will' 


act  W'as  to  make  use  of  facilities 


ttCt  W'iia  tu  mane  ui  laeixicico  j  ^  \  ij  ;*?  products,  491  -n  W'ood  pulp  and 

of  the  chartered  banks  for  the  pur-  i  1929,  and  this  level  cou  -  .  paper,  and  1,787  cars  in  l.c.l.  mer- 

pose  of  carrying  the  plan  into  ef-  .  creased  were  it  not  for  the  short-  chandise. 


feet.  age  of  rolling  stock  with  an  urgent  The  only  groups  showing  large 

He  submitted  further  that  the  .  ,  „  nn  non  fr-p.-oViV  rpcs  -  decreases  from  1945  W'ere  iron  and 
bill  of  rights  was  identical  in  its  20,000  freight  cars  »  g,eel  manufactures  -  413  cars  — 

provisions  with  the  credit  of  Al-  ^  shortage  which  may  now  be  reliev-  automobiles  and  parts,  348 

berta  regulations  act  passed  at  the  ;  ed  with  the  prospect  that  car  cars. 

193 1  session  of  the  Legislature.  |  jjg  g^le  to  get  - 

This  bill,  after  reference  to  the :  j  _ i  --  ‘  -li  ^  . 

Governor  General  and  to  the  Su- 1  steel  supplies.  Increased  supplies  Visible  H  heat  Supply 
preme  Court  of  Canada,  had  been  :  of  steel  and  other  materials  should  ,  Than  Half  1945 

found  ultra  vires.  I  ajgo  be  reflected  in  greater  building  c-  i-  ■ 

The  Canadian  Bankers’  Associa-  ....  _  •  nr^riiip  ..  tocks  of  Canadian  wheat  in 


STRIKE  OUTCOME 


(Continued  from  page  1) 


I  to  look  on  the  fuss  with  cold  dis- 
isible  Wheat  Supply  |  approval. 

f¥w.  u  ic  -inj.-  i  The  little  farmer,  laboring  to 

ess  Ilian  Hall  194a  <  eke  his  living  from  a  quarter  or 

Stocks  of  Canadian  wheat  in  half  section  of  land  on  a  muddy 


ine  L.anaaian  oanKers  Associa-  x-  _  j  ww-wvoi  nr^iriiio  . -  -  ........  ...  - -  - -  —  -  ---  -  - 

tion  supported  the  Dominion  Gov-  normal  produc-  f,torg  m  transit  in  North  Amer-  prairie  sideroad,  was  warmest  to- 

ernment  stand,  submitting  "the  tion  in  automobile  and  other  plants  'ca  at  midnight  on  September  19  wards  the  strikers.  This  little 
provisions  of  the  act  are  inapplic-  where  steel  is  a  raw  material.  totalled  97,229,224  bushels,  repre-  farmer,  bitter  because  of  the  hard- 


aggressive  farmers’  movement  on 
the  prairie.  , 


DOiACONA  PAPER 

(Continued  from  page  .1) 


able  to  the  chartered  banks  of  senting  an  increase  of  17,673,024  ships  he  knew  during  the  ten  years  (Continued  from  page  .1)  .  ana  au  but  1(4  shares  of  the  4,740 

Canada  ”  Politics  Big  Factor  bushels  over  the  total  for  Sep- !  of  drought  and  depression  from  '  - i  preference  shares  presently  issued. 

In  a  special  test  submission  be-  Farm  VH-riLa  tember  12,  the  Dominion  Bureau  1927  to  1937,  felt  now  he  w'as  in  000  tons  of  pulp  yearly;  newsprl-.t  j  Willards  Chocolates  Limited  will 

fore  the  appelate  division  of  t^e  .  ”  *^^*^"*  Statistics  reports.  On  the  cor-  the  saddle  at  last.  His  was  now  capacity  is  95,000  tons  yearly  and  i  "e  operated  as  a  subsidiary  of  Can- 

Alberta  Supreme  Court  E  J  The  strike  of  Western  farmers  lesponding  date  of  last  year  visible  the  opportunity  —  now  that  at '  sulphite  capacity  40,000  tons  year-  [  adian  Food  Products  Limited  with 
Chambers  of  Calgary  counsel  fo*- ,  continues  in  a  political  atmosphere  supplies  totalled  204,932,409  long  last  his  wheat  was  being  ly.  Insulating  board  mill  has  an .  the  same  management  under  the  di- 

the  association,  conteAded  charter-  with  hone  that  some  form  of  set-  '^^shels.  Stocks  on  the  latest  date  sought  by  buyers  from  all  corners  annual  capacity  of  80  million  feet  |  rection  of  C.  E.  Spooner,  general 

ed  banks  may  disregard  the  act’s  oj  e  i  ai  .  om  or  o  included  97,110,224  bushels  in  Can-  of  the  world.  The  little  farmer  of  board  products.  j  manager.  Company’s  plant  is  in  To- 

provisions  because  the  banks  are  tlement  may  be  reached  as  the  re-  adian  positions  and  119,000  bushels  vvas  taking  matters  in  his  own ;  For  year  1945  company  report-  i  ronto  where  the  business  of  mann¬ 


ed  banks  may  disregard  the  act’s  ^  ,  u  i  ii.iiuaeu  j(,viu,zz4  ousneis  i 

provisions  because  the  banks  are  as  the  re-  adian  positions  and  119,000 

authorized  to  operate  under  federal  of  conferences  between  the  or-  if  United  States  positions. 


(Continued  from  Page  1) 


laws.  ganizations  representing  the  strik- 1  .  Deliveries  of  wheat  from  farms '  the  men  he  had  hitherto  followed  , 

_  ,  .  ..  S,.  .  ^  ~  ^  the  Prairie  Provinces  were  at  a  unquestioningly. 

_ _ I  the  Minister  of  Agricul-  ),;gher  level  during  the  week  end- 1  The  shape  of  things  to  come  on  ; 

ture.  Actually  this  Western  strike  ing  September  19,  totalling  21,- 1  the  western  prairie  was  very  ob- 1 

n  A  Al  A  ni  A  II  n  A  n  has  some  indications  of  having  been  6‘i'1.512  bushels  as  compared  with  '  scure  indeed.  Last  week  a  safe  ! 

IiAhA MIAN  lAK  called  as  a  demonstration  of  noliti- '  i"  the  preceding  week, ;  prediction  seemed  to  be  that  the  | 

UMliriUl/lIl  Uilll  .  ^  *  i  while  the  aggregate  for  the  elaps- '  applecart  was  about  to  be  upset. 

cal  strength  rather  than  with  any  ed  portion  of  the  present  crop  year  |  The  solid  and  substantial  farmers’ 
(Continued  from  Page  1)  |  very  definite  purpose.  As  Minister  I  fo.ie  to  84,596,809  bushels  from  organizations  —  the  powerful  Pools 

— I - - :  of  Agriculture  Gardiner  has  pointed  ■1<;.558,437  in  the  similar  period  of  and  farm  associations  —  were 

plants  of  company  and  have  also  ...  •  i  v,-  +  1945-46.  fairly  certain  to  be  well  shaken  up 

been  working  on  new  lines  of  pro-  ^  there  is  already  machinery  to  vVith  the  exception  of  barley,  the  if  not  broken  up.  Whether  or  not ! 
auction  which  are  in  good  demand.  ^  consider  farm  price  ceilings,  and  movement  of  coarse  grains  from  the  present  strike  were  successful,  i 
Settlement  this  week  of  basic  steel :  jygt  what  “parity  prices”  mean  ap-  ■  in  the  Prairie  Provinces  was  memories  of  it  would  linger  and 

strike  relieves  company  of  the  -  ,  nrpttv  vao-i.p  in  thn  i  l‘>&her  than  in  the  week  ending  result  in  irritation  with  the  old 

threat  of  a  serious  slow-down  in  pretty  \ague  in  the  I  _ , 

operations  because  of  shortage  ot  iriinds  of  those  who  are  demanding  ; 

materials.  them.  It  is  doubtful  if  the  farm-  •  w  « 

fofr»“er"d‘'.3fdrtK?t£,™  ^  (Janadian  Business  Index  ^ 

30th,  1945,  reporting  net  earnings  ever  been  more  prosperous  and  to 

alter  all  charges  equal  to  $1.56  a  ,  most  of  those  who  have  to  buy  farm  .  —  -  ,  .  ,  I 

share  on  outstanding  common  ;  products  it  would  appear  that  what  i  pivAvr-iAi  n » a  Change  | 

titfick  F.arlv  this  vpar  rnmnam,  i  FINANCIAL — D.B.S.  t  I  Sb 

r  dppmpH  9fiti  QOS*  oharp’o  the  strike  leaders  are  asking  is  Sim- I  hank  Dpbits— 7  nios . .  40,031,130,791  38,086,303,341  -i-  5.2 


hands,  disregarding  wise  advice  of  ed  net  earnings  after  all  charges  [  facturing  chocolate  bars  and  box 


candy  has  been  successfully  carried 
on  for  years. 

Announce  Refunding  Of 
$95  Million  Of  C.O.D/s 

Ottawa:  —  Announcement  was 
made  this  week  by  the  Bank  of 
Canada  that  an  issue  of  Dominion 
of  Canada  deposit  certificates  in 
the  amount  of  $95,000,000  dated 
October  1,  1946,  due  April  1,  1947, 
had  been  sold  to  the  chartered 
banks  at  par.  The  certificates  will 
bear  interest  at  the  rate  of  five- 
eights-of-one  per  cent,  per  annum. 

This  issue  does  not  represent 
new  cash  as  a  similar  amount  of 
certificates  bearing  interest  at 
five-eights-of-one  per  cent,  mature 
October  1. 

ALGER  OPTION  EXTENDED 

Alger  Gold  Mines  Limited  ad¬ 
vises  that  a  payment  due  on  Oc¬ 
tober  1,  1946,  under  option  agree¬ 
ment  w'ith  Verona  Rock  Products 
Limited  has  been  extended  for  a 
period  of  two  months,  and  that  all 
subsequent  option  payments  have 
also  been  extended  for  a  similar 
period. 


Canadian  Business  Index 


Long  Di$ian(ie  U 
Have  "Shot  np”  too! 


redeemed  269,992  shares  of  pre 


terred  stock  which  carried  a  cumu-  ''  some  formula  by  which  prices  |  iirmand  n^iiosUs  ? . 

lative  (and  participating)  dividend  i  can  be  raised  still  higher;  they  read  . 

of  $2.10  a  share  and  sold  a  new  the  news  of  industrial  strikes  and 

Issue  of  400.000  shares  of  Cla.ss  u  j  i  ’  DOMINION  FINANCE— 

”A”  stock  carrying  non-cumulative  '  that  “everybody’s  doing 

dividend  of  $1  a  Share.  This  re-  it  ”  . 

tinancing  operation  means  a  saving  -  Sp(-cial  (Dcmol).  &  Rccon.)  I 

3t  $166,980  in  prior  charges  to  Residential  Construction  K’‘p«n‘ii»u>'es  . 

ceJTt^T share  'on 'mustandfngN^om- :  Shows  Definite  Decline  BUSINESS  conditions-d.e 

(non  shares.  !  Reflecting  liie  continued  materi.ils  t>«n»ral  Economic  Situation — 

In  view  (jf  wide  changes  in  oper-  i  shortages  and  the  coming  seasonal  : 
ating  schedules  during  fiscal  year  j  slowdown,  construction  contracts  Indu  of  induitVliii' Prod 

just  closed,  any  intelligent  foreca.st  awarded  acro.ss  Canada  continued  to  4  niniitli<i  . 

legarding  comparative  earnings  decline  during  September  1946  '  Production  and  General  But 

with  previous  year  is  impossible,  when  a  total  olf  $44,8)6,100  ’was  re-  ' 

In  light  of  plant  activity  during  corded  by  McLean  Building  Reports  !  (’.old— 3  mosV  . 

year,  however,  the  saving  effected  Limited.  This  amount  approaches  — 3  months  . 

for  second  half  of  year  on  preferr-  '  the  figure  of  $42,045,400  tabulated  i 

ed  dividend  requirements;  and  the  during  the  same  montli  last  year,!  ri,X' l'r*«iuc'tVoii-7  me 

reduced  rate  of  exce.ss  profits  tax  i  and  is  $5  39  millions  lower  than!  Cattle  sia.i«hiering-3  n 

applicable  to  earnings  for  9  of  the  August,  1946.  !•'>«  SlaughterliiR — 3  mi 

12  monts  of  operations,  a  satisfac-  Region.ally,  Quebec  registered  the  !  Tiom 

tory  showing  by  company  appears  most  construction  activity  for  tlie  j  i.I-alher  iSami  Sh^' 

in  prospect.  I  month  with  contracts  amou  it’ng  to  !  h'"*'  (e*ton  ceiisnmptin 


Chartered  Banks — July  31st 

Demand  I)e|)osl1s  .  2.269,672,9.34 


3.410,8.'.6,4I3  2,740,641.410  -f  21.4 


Current  l.oaiis  .  1,190,133,718  1,045,673,650  -r 


Tofal  Revenues  .  ,5  months  1,117,712,700  1,069,727,372  -f  7.3 

(Irdinary  Expenditures  .  .3  iiionths  422,703,828  354,423, .327  -r  19,3 

Speeial  (Deinoh.  &  Rccon.)  E.xpend.  .3  inontlis  .309,063,810  1,491,242,243  —  61.9 

Total  Expenditures  .  5  inonihs  996,111,291  1,852,273,583  —  46.2 

BUSINESS  CONDITIONS— D.B.S. 


Index  of  Physical  Volume  of  Business 

4  months  . 1933-.39  equal  100 

Index  of  Industrial  Production 

4  months  .  ,  1933-39  equal  100 

Production  and  General  Business- 
Mineral  Production— 

4  montlis  .  1933-39  equal  100 

Gold — 3  mos .  Fine  Ozs. 

Coal — 3  months  .  Tons 

Mfg.  Prcxluctlun— 

4  months  .  193.3-39  equal  100 

I'loiir  Production— 7  months  .  Bhis. 

Cattle  Slaughtering — 3  months  .  No. 

Hog  Slaughtering — 3  months  .  No. 


189.9 

13,687,394 

523,286 

1,270,724 


CHM0G0F$EAS0N...WGE0FHAT 


cigarettes  released — 3  months  .  No.  3,303,692,223 

Cigars  released — 3  months  .  No.  56,719,198 

I.eatlier  Boots  and  Shoes — 6  mos.  . .  Prs.  22,.3.33,308 

M  iw  (otton  Consumption— 3  mos.  Ihs.  43,411,223 

Newsprint  Production — 8  mos . Tons  2,730,638 

(.oiilracis  Awarded— 3  months  .  $  118,083,343 

Bldg.  Permits,  38  Mimic. — 3  mos .  $  47,929,017 

Steel  Ingot  Product — 7  mos.  Short  Tons  1.333,331 

I’ig  Iron  Product— 3  mos.  .  .Short  Tons  876,023 


232.2  —  17.0 

252.2  —  21.5 


183.2  —  22.5 
632,974  -P  8.7 
4,665,223  +  7.9 

271,1  —  30.0 
14,311,271  -h  9.1 
553,540  —  .3.1 
1,920,481  -  33.8 


^  -A®;,: 


.‘  if  i 

/  j 


Lr^ 


C^z£me  _ J 

&  Mtm 


A  I 


Elec.  Power  Output — 4  mos . Kwh. 

INTERNAL  TRADE— D.B.S. 

W'liolcsnie  Sales — 3  months. .  1933-9  ecpial  100 
Retail  Sales — 6  months . 1935-9  equal  100 

PR1CE.S— D.B.S. 

Wliolcsale  Price — Mar .  1936  equal  100 

Cost  of  Living — Mar .  1933-9  equal  100 

Index  Coni.  Stocks — Mar.  ..  19.3.3-9  equal  100 
Index  Bond  Yields — Mar.  ..  1935-9  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

VVlieat  ill  store,  Sept.  19  . 

E.MPLOYMENT— D.B.S.— 3  mos. 

Sept,  averago  unadjusted — 

Ceiicral  Index  .  1926  equal  100 

.Manufacturing  . 

logging  . 

.Milling  . 

Construction  . 

Trade  . . 


No.  3,563,092,223  3.337,379,349  +  6.8 

No.  56,719,198  53,379,931  +  6.3 

'rs.  22,.333,308  19,224,792  -f  17.3 

Ihs.  43,411,223  41.639  6.37  4.3 

oils  2,730,638  2,102,181  +  29.9 

$  118,083,343  44,363,800  -1-166.5 

.  $  47,929,017  17.723  381  +170.4 

ons  1.333,331  1,730,744  —  11.4 

ins  876,023  941,963  —  7.0 


- Kwh.  13,634,342,000  13,607,386,000  —  0.1 


203.9  +  26.3 

196.8  +  9.7 


1.33.5  +  1.6 

118.6  +  1.2 

91.8  +  .12.4 

96.5  —  10.3 


204,932,409  —  ,32.5 


179.2  —  6.6 
214.0  -  13.1 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadinga 


Week  (>f  Sept.  21  ^  Week  ago  Year  ago 
80,636  79,951  73,489 

Cum.  oil  Sept.  21  Yr.  ago  2  Years  ago 

2,393,234  2,016,402  2,630,382 


ore 


THE  MASTER  HAT  OF  CANADA 

cSee  Mem  at: 

^T.EATONC^-f 

OF  MONTREAL 


RAILWAY  EARNINGS— 
C.P.H. — .Yiigust 
Gross  earnings 
Working  Expenses 

Net  earnings  .... 
Eiglit  .Months — 

Gross  earnings  .... 
Working  expenses 


Net  earnings  . 

C.N.B. — .Viigust 
Operating  Beveiiues 
()|ieruting  Expenses 


23,217.9.30 

21,197,601 


Net  Revenues  .  .  . . 
Elglit  nioiiths; 

<  ln•'ratlng  Itevemies 
Operating  Expense* 
Net  Itexeiiues  _ 


1.88,727,771 

178,333,910 


33.088,000 

.32,348.000 


2.33.6n0,000 

227.799.000 

27,891,1100 


26,792,906  —1,374.976  . 
23,976,342  -1,478,!I4I  * 


816,.364  —  96,0,33 


210,498.864  -21,771,093  I 
188,3C6,:t88  —10,010,478 

21,932,176  —11,760,613 

38,l(i8,n6n  —.1.080,000 

30,036,000  -1-2,291,000 

8,112,000  —3,371,000 

291,882.000  —36,192.000 
2.33,288,000  —7,189,000  ' 

56,594,000  -  28,703,000  j 


IelEPIIONE  calls  and  Junior  hare 
a  lot  in  common  . .  .  Like  Junior,  out-of- 
town  calling  has  grown  at  a  breath-taking 
pace.  And  a  switchboard  is  even  harder  to 
get  than  a  new  suit  for  Junior.  That,  in 
brief,  is  why  the  Long  Distance  operator  is 
often  unable  to  complete  calls  promptly. 

Equipment  is  being  added  just  as  fast  as  the 
supply  situation  will  permit.  But  compli¬ 
cated  things  like  switchboards  take  time  to 
build  and  install,  even  when  you’re  as  im¬ 
patient  as  we  are  to  restore  Long  Distance 
Service  to  peak  efficiency.  And  that  means 
once  again  giving  you  instant  service  on 
every  call  you  make. 


I 
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THE  FINANCIAL  TIMES,  OCTOBER  4,  1946 


Eastern  Steel  Director 


Appointed  Manager 


California  Strike  Hailed  as  V'’al- 
uable  Addition  to  Com¬ 
pany’s  Output 


(lain  in  2n(l  (Quarter  Brings 
First  Half  Net  to  68  rents 
from  56  cents  Last  ^’ear 


Lower  Fixed  Charges  and 
Taxes,  With  Operating  Pro¬ 
fits  Steady  Shown  1945 


A  new  strike  in  California  by  B.A. 
Oil's  U.S.  subsidiary  indicates  dis¬ 
covery  of  a  major  oil  field,  states 
W.  K.  Whiteford,  president  of  Bri- 
tish-Anierican  Oil  Co.  Ltd.,  in  a 
statement  accompanying  current 
dividend  cheques.  Development  of 
the  new  field,  he  adds,  will  furnish 
\aluable  addition  to  company's  out¬ 
put  to  supply  new  markets. 

Sales  for  the  first  six  months  of 
the  current  year,  the  statement  con¬ 
tinues,  were  well  ahead  of  those  for 
the  lil'.e  period  of  1045,  and  these 
results  are  being  maintained.  Mr. 
Vv’hitefcrd's  mestVagt  to  shareholders 
follows  in  part' 

‘■Recently  your  Tf.S.  subsidiary, 
The  British  American  Oil  Produc¬ 
ing  Company,  .successfully  com¬ 
pleted  a  new  well,  Bodger  No.  1.  in 
the  Los  Anglelcs  Basin  in  Califor¬ 
nia  at  a  depth  of  9,151  feet.  ,.M- 
though  the  area  has  been  considered 
potential  oil  land  for  many  years 
and  has  been  drilled  by  other  com¬ 
panies  in  the  past.  B-.\  is  the  first 
to  find  oil  in  commercial  quantities. 

"Indications  now  are  that  in  this 
new  strike,  the  producing  company 
has  discovered  a  ma.ior  oil  field. 
Initial  production  exceeded  1,100 
barrels  of  crude  cil  per  day;  the 
gas-oil  ratio  is  excellent  and  there 
is  no  water.  B-A  is  well  protected 
in  the  area,  having  a  half  interest 
in  a  block  of  1,000  acres  surround¬ 
ing  Bodger  No.  1.  Drilling  of  two 
more  wells  will  start  in  the  near 
future. 

‘•In  view  of  the  greatly  increased 
demand  for  crude  oil  on  this  con¬ 
tinent  and  our  expanding  marketing 
operations,  the  new  cliscotery  fur¬ 
ther  strangthciis  the  parent  com¬ 
pany’s  position  with  respect  to  ci'ude 
oil  supplies.  Oil  from  this  new  field 
will  be  available  for  moving  lo  the 
Pacific  for  shipment  by  tanker.  As 
the  field  develops,  production  will 
be  of  extreme  value  for  our  new 
markets  in  British  (.'olumbia. 

Another  forward  step  in  our  ex¬ 
pansion  program  was  taken  this 
summer  with  the  arrival  in  St 
John's,  Newfoundland,  of  our  first 
tanker  shipment  of  B-A  products 
for  that  island.  "Vour  company  and 
its  products  have  had  a  favorable 
reception  and  we  arc  confident  ot 
being  able  to  .•'ccure  a  reasonable 
volume  of  business  on  the  island.'’ 


Quarterly  leiKUt  of  I'latineau 
Power  Co.,  for  .■>  months  ended 
June  .10th,  second  quarter  of  cur¬ 
rent  year,  again  shows  an  im¬ 
provement  both  in  gros.s  income 
and  in  net  earnings  for  period  a.s 
compared  with  lorrcspond.ng 
months  of  last  year. 

Operating  revenue  for  quarter 
under  review  was  about  .$115,000 
in  excess  of  191.5  figure  at  $'J,79o.- 
875  while  other  income  was  up 
SII.OOO  at  $59,977.  Operating  ex¬ 
penses  were  practically  uncli.anged; 
tax  provision  was  about  $.50,00U 
greater  at  $6.50,872;  and  other  de¬ 
ductions  were  somewhat  lower. 
This  left  net  c.Trnings  of  $788,982, 
up  about  $121,000  from  same  per¬ 
iod  Post  year  and  equal,  after  pie- 
ferred  dividend.s  to  ."lO  cents  a 
share  on  outstanding  common 
stock  as  compared  with  28  cents 
a  share. 

For  6  months  ended  June  10th. 
gros.s  income  increased  hy  over 
$2 1 0,000  to  $o, .591  ,,5,57  while  net 
earnings  after  all  charges  were 
$195,500  higher  than  figure  for 
first  half  of  last  year  at  $1,511,- 
271.  Net  after  proVerred  divideiuls 
was  equal  to  68  cents  a  share 
on  common  as  compared  witli  .56 
cents  in  191.5.  Comparative  figuies 
for  first  half  of  this  vear  and  last 
follow: 

—  Six  nioiitlis  riidinp  Junr  r.M 


$1.63  ON  COMMON 


Annual  report  of  Maple  Leaf 
Milling  Co.  Ltd.  for  fiscal  year 
ended  July  31st,  1946,  reflects  a 
sharp  reduction  in  fixed  charges 
during  a  period  in  which  operating 
profits  were  well  maintained  as 
compared  with  previous  fiscal  year. 
Net  earnings  for  year  under  re¬ 
view,  after  all  charges  and  ap¬ 
propriations,  were  equal  to  $1.63 
a  share  on  outstanding  common 
stock  (including  refundable  portion 
of  e.  p.  tax).  This  compared  with 
$1.30  a  share  on  similar  basis  for 
previous  fiscal  year  after  giving 
effect  to  tapital  reorganization  of 
past  year. 

Operating  profit  for  12  months 
ended  July  31st  last  amounted  to 
$1,812,026  and  investment  income 
to  $43,054  m.aking  gross  income 
for  period  of  $1,855,080,  about  $27,- 
000  less  than  figure  for  preceding 
year.  Bond  and  debenture  interest 
absorbed  about  $74,000  less  at 
$159,701;  depreciation  write-off 
was  $11,500  greater  and  pension 
appropriation  $12,000  greater; 
while  income  and  e.  p.  tax  re¬ 
quirements  were  about  $87,000  less 
at  $683,900.  There  was  a  reduc¬ 
tion  in  1944-45  accounts  for  loss  on 
disposal  of  assets  amounting  to 
$30,312  which  was  not  reported  in 
report  under  review.  Net  earnings 
for  past  year,  at  $682,809  showed 
an  increase  of  over  $141,000  as 
compared  with  previous  year’s  net. 
Profit  and  loss  figures  for  past  2 
years  compare  as  follows:  — 

Ifttfi  194,i 

Mpfi-aliiiK  priifit  .  .  .  .|I,8I2.(l'J(i  Sl,8i:i,8ll0 

Invest,  iiic .  4;t,0.‘)l  Ii8,0;i2 

Total  income  _  1,.S81,832 

hond.  <teb.  int.  ...  J,')!I,7(U 

Depreciations  . 

Pensions  .  108,742  04,708 

l.oss.  clisp.  asset.s  .  ,  ;i0,;tl'J 

Profit  brfore  lax  .  l.:m«,700  I.;il2,fin8  i 

xinc.  E.P.  taxes  ..  08.3,000  771.000, 


I!'  5^0,  you  would  not  name  a  ledge  and  experience  of  a  trained 
iVicnd  ilic  t'olc  Id.xccuior  of  oi'ganization  to  properly  and 
your  own  Will.  It  is  too  burden-  economically  discharge  them. 


LT.-COL.  W.  E.  PHILLIPS, 
C.B.E.,  D.S.O.,  M.C.,  appointed  to 
the  board  of  directors  of  Eastern 
Steel  Products  Limited,  is  chair¬ 
man,  board  of  governors  the  Uni¬ 
versity  of  Toronto;  president,  Du- 
plate,  Canada  Limited,  Research 
Enterprises,  Fiberglas,  Canada 
Limited,  and  director  of  Royal 
Bank  of  Canada,  Massey  -  Harris 
Company,  Limited,  Confederation 
Lite  Association,  Standard  Chem¬ 
ical  Company,  Limited  and  Crown 
Trusts  and  Guarantee  Company, 
Limited. 


R.  B.  WINSOR,  whose  appoint¬ 
ment  as  manager  of  Canadian  Tita¬ 
nium  Pigments  Limited,  has  been 
announced  by  Canadian  Industries 
Limited,  the  parent  company,  for¬ 
merly  was  assistant  to  the  chem¬ 
ical  group  manager  of  C  I.L.,  Mr. 
Winsor  ha.s  been  a.ssociated  with 
the  company  for  more  than  16 
years. 


some  .md  costly  a  compliment 
to  pav  iiim.  'I'ou  would  know 


■Appoint  Montreal  Trust 
Company  (with  its  fifty-five 
that  citlicr  his  business  or  your  x  cars  of  experience)  as  Executor 
Estate  would  probably  suffer.  of  your  Will— w  ith  a  friend  as 
The  duties  of  an  Executor  aic  CoExccutor  if  you  wish, 
becoming  so  complex,  and  at  tlic  There  is  no  charge  for  discuss- 

samc  time  so  tc>.l'inical,  that  ing  these  matters.  You  are  cor- 
thevreouire  the colIccUvc  know-  dially  invited  to  call  or  write 


Calgary:  -  -  Annual  report  of 
Canadian  Bakeries  Ltd.  for  fiscal 
year  ended  August  31st,  1946, 

shows  net  earnings  of  $110,208  for 
the  period. 

Total  profit  amounted  to  $511,- 
192  before  providing  for  deprecia¬ 
tion  and  income  tax,  as  compared 
with  $462,692  for  the  previous 
fiscal  year.  Provision  was  made 
for  bad  debts  and  doubtful  ac¬ 
counts  receivable.  Provision  for  "pci- 

depreciation  was  $129,484  and  for 
income  taxes  $298,867. 

On  .luly  2,  1916,  tlie  company  re-  "per 

tired  bonds  issued  on  August  11, 

1945,  which  were  pledged  to  the  p., 

bank  as  a  collateral  for  a  loan  of 
$914,000,  and  paid  off  that  loan 
w'ith  a  $900,000  first  mortgage 
three  per  cent,  serjal  maturing 
$75,000. 

This  serial  bond  matures  at  $75.- 
000  on  July  2,  1917.  to  July  2, 

1955,  inclusive  and  $229,000  only 
July  2.  1956.  In  aildition  to  this 
a  plant  was  purchased  at  Regina 
and  a  depot  opened  at  Alberni,  B  C 


Will  Deal  With  all  Phases  of 
Aviation  Including  Tour¬ 
ist  Flights 


IXECUT0R5  AND  TRUSTEES 


Special  Correspondence 

Saint  John:  — •  That  the  Mari- 
times,  because  of  their  geographi¬ 
cal  position  are  destined  to  play 
an  ever  growing  part  in  the 
w'orld's  air  transportation  has 
been  evident  for  some  time,  and 
leaders  in  these  provinces  have 
not  been  backward  in  taking  ad¬ 
vantage  of  every  opportunity  a- 
long  this  line. 

As  a  result,  much  interest  is 
being  shown  in  the  second  Mari¬ 
time  air  conference  which  will 
be  held  at  Charlottetown,  P.E.I. 
on  October  23,  in  connection  with 
the  annual  meeting  of  the  Mari¬ 
time  Board  of  Trade.  At  this 
conference  matters  dealing  with 
all  phases  of  aviation  in  these 
provinces  will  be  topics  of  dis¬ 
cussion  and  it  is  proposed  .  to 
have  prominent  experts  in  aviation 
and  officials  as  guest  speakers. 
As  Rand  H.  Matheson,  Manager 
of  the  Transportation  Commission 
of  the  Maritime  Board  of  Trade, 
points  out  “The  grow'ing  interest 
in  this  form  of  transportation  and 
its  influence  on  the  immediate 
future  make  it  important  for 
communities  to  keep  abreast  of 
developments." 

It  is  expected  considerable  dis¬ 
cussion  wdll  develop  on  the  pre¬ 
sent  policy  governing  airports. 
The  Moncton  N.B.  airport  is  al¬ 
ready  on  record  as  favoring  the 
Federal  Government  taking  over 
and  running  large  airports  under 
a  government  appointed  trans¬ 
somewhat  like 


5 1 1  PLACE  D'ARMES,  L!ONTREAL 


TORONTO  VANCOUVn 

NASSAU,  BAHAMAS 


New  Monsanto  Plant 

To  Produce  Polystyrene 


of  ^lonsanto  Plastics  Division  and 
the  product  is  the  same  as  Mon¬ 
santo's  polystyrene  which  is  mar¬ 
keted  under  the  trade  name  ’'Lus- 
tron," 


Empire. 

With  .50  p.c.  capacity  now  in 
niieration,  the  new  unit  will  attain 
full  production  sliortly  after  No¬ 
vember  I,  serving  both  Canadian 
and  export  markets.  It  is  a  part 
of  Monsanto’s  company-wide  poly¬ 
styrene  expansion  program,  wliieh 
contemplates  a  total  production 
rate  of  more  than  80,000,000  pounds  facturers  Association  will  be  bold  at 
a  year  early  in  1917.  The  Mont-  the  Mount  Royal  Hotel,  Montrt.al, 
real  facilities  utilize  proces.ses  and  on  Tiiesdnv  and  Wednesday,  Octo’  '" 
technical  devcioiiments  of  scientists  29th  and  30th. 


Ottawa 


Higher  Sales,  Profits 

Ontario  Beauty  Supply 

Hamilton;  —  Interim  report  is¬ 
sued  by  Ontario  Beauty  Supply 
Co.  Ltd.  -.-t  fzr 


Surplus  o.f .  '2,314,144  J2,615,6,'>l 

X  .Vftri'  (iPtlurliiiK  813,008  refiiiKl.  poi- 
liou  for  1040;  870.000  for  104.'i.  •  fiOc  prr 

share  pahi  on  May  I,  1010  on  417,017 
shares  outstamliiiB.  t  as  adjusted. 

Working  Capital  Gain 

Liquid  position  of  company  re¬ 
flects  more  favorable  operating  re¬ 
sults  for  year.  Net  working  capital 
of  $2,701,464  at  July  31,  exclusive 
of  investment  in  shares  of  con¬ 
trolled  companies  having  a  market 
value  of  $2,025,000,  showed  a  sat¬ 
isfactory  improvement  over  figure 
at  end  of  previous  year  of  $2,458,- 
597. 

In  presenting  report  to  share¬ 
holders,  D.  C.  MacLachlan,  presi¬ 
dent,  states  that  an  improvement 
in  labor  conditions  made  it  possible 
to  operate  the  mills  at  capacity 
throughout  the  year,  and  that  while 
operating  conditions  continue  to  be 
favorable,  a  substantial  part  of  the 
profits  are  required  to  meet  deben¬ 
ture  maturities,  bond  sinking  fund 
and  for  plant  extension  and  mod¬ 
ernization.  In  common  with  other 
Canadian  mills,  the  company  is 
subject  to  profit  control  arrange¬ 
ments  as  part  of  the  government's 
program  for  controlling  prices. 


_ _  states  that  net  sales  for 

i  the  six  months  ended  June  30th, 
j  1946  exceeded  sales  for  the  same 
I  period  last  year  by  16*;^.  Net 
profit  from  operations  for  the  pe¬ 
riod,  after  provision  for  taxes, 
amounted  to  $23,981  compared  to 
$16,845  (including  refundable  ex- 
i  ccss  profits  tax)  for  the  first  half 
i  rf  1945  —  an  increase  of  42Cr. 
i  These  net  earnings  for  the  current 
I  six  month  period  equal  12c  per 
I  share  on  the' outstanding  common 
j  and  participating  preferred  shares, 
after  provision  for  the  full  year’s 
I  dividend  of  $1.00  per  share  on  the 
'  preferred. 

I  “While  sales  and  earnings  for 
I  the  second  half  of  the  year  are 
I  normally  somewhat  lower  than  for 
i  the  first  half”,  report  states,  “we 
I  anticipated  the  totals  for  the  year 


port  commission 

the  National  Harbors  Commission, 
so  as  to  ensure  uniformity  or  rates 
and  regulations  in  airport  ad¬ 
ministration. 

It  is  also  expected  that  the  de¬ 
velopment  of  the  tourist  industry  wilT  be^wenTn  excess  of  1945.“ Ex- 
by  air  service  will  be  a  subject  rept  for  some  temporary  shortages 
for  consideration.  The  first  flight  pf  items  due  to  the  lack  of  bottles, 
of  this  nature  from  the  United  supply  situation  is  generally 

States  was  made  last  month  to  j  jj^iproved  over  last  year.  Although 
the^  Maritimes  from  ashington,  i  (igiiveries  of  beauty  shop  equip- 

D.C.,  to  Chatham,  N.B.  merit  are  not  as  larce  as  exnected 


G.  Tamblyn  Sales 

Still  Running  Ahead 


Dom.  Malting  Profit 

Shows  Moderate  Gain 


Toronto:  -  For  the  three 

months  ended  September  30,  sales 
of  G.  Tamblyn  Limited,  again 
.show  a  very  satisfactory  increase 
over  the  corresponding  period  of 
last  year,  despite  the  still  pre¬ 
valent  shortages  in  many  lines  of 
merchandise.  This  is  gist  of  an  in¬ 
terim  report  sent  out  by  company 
to  shareholders. 

The  company  is  in  a  particularly 
favorable  position  in  respect  to 
holiday  merchandise,  having  al¬ 
ready  secured  delivery  of  a  major 
portion  of  its  orders.  -  In  view 
of  this,  the  management  is  quite 
optimistic  as  to  the  prospects  for 
the  balance  of  the  year,  the  let¬ 
ter  states. 


Winnipeg.-  An  operating  profit 
of  $196,000,  after  providing  for  de¬ 
preciation  of  $79,158  and  interest 
on  bonds  and  directors’  fees  of 
$33,577,  was  shown  in  report  pre¬ 
sented  to  the  annual  meeting  of 
the  Dominion  Malting  Company 
Limited  here. 

President  T.  H.  Rathjen  said  that 
net  profit  for  the  year  was  $136,- 
000,  compared  with  $105,094  for 
1945  and  dividends 


Molson's  To  Spend 

$2,000,000  on  Plant 


Molson’s  Brewery,  Limited,  has 
a  $2,000,000  expansion  program 
for  enlarging  the  capacity  of  its 
plant  on  Notre  Dame  Street  in 
east-end  Alontreal.  Funds  will 
come  out  from  company’s  working 
capital,  totalling  $6,128,137  at  De¬ 
cember  31,  194.5.  With  construc¬ 
tion  contracts  already  let  to  Foun¬ 
dation  Company  of’  Canada,  the 
building  program  is  expected  un¬ 
der  way  very  soon.  Of  the  total 
$1,350,000  will  be  devoted  to  new 
construction;  the  balance  to  addi¬ 
tional  machinery. 

The  program  will  improve  Mol¬ 
son's  competitive  position,  officials 
believe.  Beside.s  scrapping  exist¬ 
ing  bottling  cellars  and  using  this 
space  for  storage  and  ether  pur-  i 
poses,  the  company  plans  to  step  i 
up  its  rate  of  bottling  and  to  in-  I 
crease  its  fermenting  facilities  ! 
Demand  for  the  products  is  re-  ' 
ported  still  in  excess  of  supply. 


on  preferred 
shares  amounted  to  five  per  cent, 
paid  during  the  year. 

Working  capital  increased  by 
$225,812  over  the  previous  year 
and  now  amounts  to  $928,784. 


Monarch  Knif.  Earns 

$4.01  for  8  Months 


Peller  Brewing  Starts 
Work  on  $75,000 


Toronto:  —  Interim  report  issued 
by  the  Monarch  Knitting  Co.  Ltd., 
for  8  months  ended  August  31st 
last  shows  net  earnings  after  de¬ 
preciation  and  income  and  excess 
profits  taxes  of  $249,500,  equal 
after  preferred  dividend  require¬ 
ments  to  $2.35  a  share  on  the  com¬ 
mon.  In  addition,  non  -  recurring 
profit  of  $170,000,  equal  to  $1.66 
a  share  on  the  common,  was  realiz¬ 
ed  on  the  sale  of  machinery  dur¬ 
ing  the  period  under  review.  Out¬ 
put  was  curtailed  for  seven  weeks 
while  the  two  Toronto  plants  were 
strike-bound. 

Working  capital  is  shown  higher, 
with  net  current  assets  of  $1,308,- 
000  at  August  31  registering  a 
gain  of  44  per  cent  over  $902,447 
at  December  33,  1945. 


Hamilton:  -  -  Sub-contracts  have 
been  granted  for  the ‘various  trades 
employed  in  construction  of  the 
rew  brewery  at  Hamilton,  Ont.,  be¬ 
ing  erected  by  Peller  Brewing  Co., 
Ltd.,  with  some  of  the  work  al¬ 
ready  started.  The  plans  call  for 
a  building  two  and  three  stories 
high,  which  will  cost  in  the  vici¬ 
nity  of  $75,000. 


Peak  Retail  Business 

For  Hudson's  Bay  Co. 


Outlook  Good  For 


B.  C.  Packers  Ltd. 


St.  Lawrence  Flour  Mills  Limited  has  displayed  its  Faith  in  Canada  by 
enlarging  its  elevators  at  Montreal.  The  recent  addition  increased  storage 
capacity  by  250,000  bushels  and  included  a  new  feed  mill  for  production 
of  ration  feeds  with  an  annual  capacity  of  over  1,000,000  bags. 

The  Foundation  Company  of  Canada  Limited  was  chosen  as  contractor 
by  St.  Lawrence  Flour  Mills'  Limited  to  give  material  form  to  this  practical 
demonstration  of  its  Faith  in  Canada. 


'Vancouver  —  Big  event  in  the 
B.C.  salmon  fishing  industry  in  Sep¬ 
tember  was  the  performance  ac¬ 
cording  to  schedule  of  the  impor¬ 
tant  ‘Adam  River  sockeye  run.” 
There  has  been  a  tremendous  catch 
of  this,  the  choicest  variety  of  B.C. 
salmon  and  tn  one  which  brings  the 
best  returns. 

This  is  important  new.s  to  share¬ 
holders  of  British  Columbia  Pack¬ 
ers,  Limited,  the  largest  packer  of 
fish  products  in  Canada.  Total 
B.C.  sockeye  pack  to  September  14, 
3946  is  officially  reported  at  421,- 
This 


London:  —  Higher  purchasing- 
power  in  the  hands  of  the  Cana¬ 
dian  public  and  “a  consequent  in¬ 
crease  in  the  effective  demand  for 
consumer  goods”  has  “greatly  ben- 
efitted”  the  Hudson's  Bay  Com¬ 
pany,  it  was  reported  at  tlie  277th 
annual  general  court  here  of  the 
Governor  and  Company  of  Adven- 
■  trading  into 


C.  &  D.  Sugar  Expects 

Big  Gain  In  Output 


turers  of  Ei 
Hudson’s  Bay 

Sir  Patrick  Ashley  Cooper,  Gov¬ 
ernor,  presided  at  the  court. 

The  retail  stores  department 
broke  all  previous  records  for  sales 
and  profits,  but  profits  in  the  fur 
trade  department  “although  .satis¬ 
factory,  showed  a  considerable  de¬ 
crease  compared  with  the  previous 
year" 

The  report  said  that  prorisions 
had  been  made  for  expenditure  on 
renewals  of  barges  for  the  Macken¬ 
zie  River  Tran.'^port  Department 
Whicll  liad  been  (Irl’el'ied  by  the 
war.  I'he  general  reserve  balance 
at  January  31  this  year  totalled 
£3,361,360  ($13,245,440)  compared 
with  £3,390,334  at  llie  same  time 
tile  pi'eiiiilis  year.  ^ 


387  cases  (48  lbs.  per  case) 
i.s  slightly  behind  the  1942  corre¬ 
sponding  cycle  year  pack  to  Sep¬ 
tember  12.  which  was  471,454  cases 
but  is  considerably  better  than  the 
■average  for  the  past  six  years  of 
344,370  cases  to  nearest  corre¬ 
sponding  dates. 

Total  B.C.  pack,  all  species,  to 
September  14,  1946,.  has  been  827,- 
496  cases,  compared  with  1,375,- 
474  in  hire  period  of  1945  and  with 
a  six-year  average  of  1,050.000 
case.s. 
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ESTABLISHED  1912 


m  g  awoke  to  find  itself  in  power.  Then,  apart  from  at- 

S  legislate  these-  vague  economic  and  finan- 

JJI  cial  theories,  the  Social  Credit  government  gave  the 

ESTABLISHED  1912  peo'Ie  pretty  sound  and  unusually  honest  administra- 

Pubiishrd  Every  Friday  at  282  Notre  Dame  St.  West.  Montreal.  ;  tion  of  public  affairs,  in  Which  trained  departmental 
by  The  Montreal  Financial  Times  Publishing  Company,  i  heads  were  given  considerable  freedom  of  action. 
Limited.  Authorized  as  Second  Class  Mail,  Post  Office  I  pj-ghably  because  most  of  the  ministers  were  new 
Department,  Ottawa.  i  ■  ,  ,  r  ^ 

_ _ _ _ I  to  the  wrinkles  of  public  life. 

R  i-nv  .  .  Publisher  '  ^^id  so,  while  "going  through  the  motions”  of  car- 


Indians  Alone  Are  Unimpressed 
By  the  Communists 


R.  KMAIET  cox 


Editor  and  MaiiaRcr 
.  News  Etiitor 


:  rving  out  the  economically  hopeless  Social  Credit  pro-  '  Vancouver: — It  is  startling  to 
J.  W,  TVSOX  -  .  -  Editor  and  MaiiaRcr  '  ‘  ^  ,  vr  i  ■  hear  all  this  talk  about  Com- 

..  gram,  the  Manning  government  is  establishing  a  V.  if 

X  R  w  vni’vr  .  Vews  Etlitor  ®  ’  on  °  i  munism  and  Communists.  It 

n.  «.  iczc.vvs  -  -  ^  pretty  good  record  for  business-like  conduct  of  pub- 1  does  not  matter  whether  you 

'  lie  affairs.  If  the  various  steps  of  court  action  up  stop  off  in  Sioux  Lookout  for  a 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  ^^e  Privv  Council,  where  the  fate  of  the  "Bill  of  “F  Edmonton  for  a 

«i  9^^  lejv  .^vnntiT^a  In  Britain  ^3.00  a  ‘  week;  Whether  you  talk  to  school 

Jear  Canadian  fundV  Ill  the  United  States  $3.50  :  ^’S^hts  may  finally  be  decided,  are  sufficiently  time-  trustees  going  from  Prince 

a  year-  $2  00  for  si.v  months.  Foreign  subscrlp  i  consuming  to  extend  beyond  another  provincial  elec-  George  to  Prince  Rupert  or 

tlons,  $5.00  a  year;  $3.00  for  six  months.  ;  tion,  who  could  be  surprised?  After  all  the  politi-  whether  you  sit  in  a  pub  at 

!  ,  .  ,  i  ,  X  Ocean  Falls,  everywhere  people 

ADVERTISING  Rate  Cards  on  application  at  al.  our  cal  novices  of  the  Aberhart  regime  were  bound  to  knit  their  brows  and  discuss  the 

offices  or  from  any  responsible  Advertising  |  learn  some  of  the  tricks  of  the  trade.  Communists.  For  a  few  thou- 


rying  out  the  economically  hopeless  Social  Credit  pro-  j 
gram,  the  Manning  government  is  establishing  a  i 


Agency. 

CABLE  ADDRESS:  "Fintimes”:  W.U.  Code. 

HEAD  OFFICE.  Montreal,  LAncasier  2136*. — All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Represontativc. 
Business  and  Editorial  offices:  24  King  Street. 
West.  Telephone:  EL.  7204. 


tion,  who  could  be  surprised  ?  After  all  the  politi-  whether  you  sit  in  a  pub  at 
,  ^  Ocean  Falls,  everywhere  people 

cal  novices  of  the  Aberhart  regime  were  bound  to  knit  their  brows  and  discuss  the 
learn  some  of  the  tricks  of  the  trade.  Communists.  For  a  few  thou- 

—  ..  ^  sand  slightly  batty  individuals 

Could  be  True  About  Your  City  Too  they  sure  have  bulIt  a  reputation 

AESOP'S  .r  ..together  tact-tounUeh,  were  TS'w.y  rt"thZ“£ 

at  least  plausible.  The  following,  though  implausible,  do  all  the  editorialising  on  the 
is  true;  it  happened.  power  of  Communists  in  Can- 

Over  more  than  a  quarter-century  ago  the  City  of 


had  managed  to  pile  up  a  vast  public  debt,  of  thinking. 


power  of  Communists  in  Can- 
ada’ss  affairs  are  doing  a  good 
bit  of  harm  to  their  own  system 


LONDON.  E.N'G.:  9  5  Rifihopsgate,  E.C.  2,  Davies  &  serviced  at  fairly  steep  interest  rates.  It  sometimes  Certainly  one  of  the  most  out- 


Co.,  Representatives. 


defaulted  on  its  commitments:  at  one  period  its  af-  standtog  developments  today  in 
I,..  ,  ,1  Canada,  everywhere  in  Canada  is 

I  fairs  became  so  involved  that  a  government-named  i  the  buildine-  ud  of  a  tremendous 


-  !  Became  so  invoivea  inai  a  govemmeni-namea  |  the  building  up  of  a  tremendous 

Devoted  to  the  interests  of  the  investing  public  lu  i  commission  took  over  the  reins  of  office  from  mayor  |  looking  but  awfully  weak  alibi 
the  belief  that  the  confidence  of  capital  is  essential  to  j  ajejermen.  In  recent  months  the  city  undertook  to!  everyone  of  our  own  mis- 
the  stability  of  finance,  tlie  prosjierity  ol  industry  and  ^  refinance  a  portion  of  its  debt  at  current  low  interest  i  '’^Remember  the  time  when  we 


the  development  of  our  resources,  |  rates.  One  of  the  council’s  master-minds  spent  a  size-  all  slept  on  our  shoulder  blades,  |  That  Man  was  to  make  a  speech 

- - - ,  able  hunk  of  time  in  the  U.S.,  missed  the  boat  entirely  o*"  years  ago.  and  —  even  though  they  could  not 

MONTREAL,  FRIDAY,  OCTOBER  4,  1946  I  last  April  (w'hen  he  could  have  had  almost  anv  amount  everything  that  did  go  understand,  it.  It  is  a  pitty  that 

i  last,  April  (wnen  ne  couia  nave  naa  almost  any  amount  ^rong,  in  the  market,  in  the  real  !  they  are  in  such  a  funk,  because 

^  ^  ^  •  //i  L  //  I  '’^rtually  for  the  asking);  and,  to  cut  the  story  short,  estate  business  and  in  everything  j  that  is  probably  just  what  is  ex- 

Premier  King^S  Forty  Years  in  Labor  j  lost  out  again  in  the  fail  (due  to  the  minimum  Wd  else  was  blamed  on  the  fact  that  |  pected  of  them. 

RLUi^viLY  ill  one  of  tnose  American  radio  de- !  clause,  tender  box  was  empty  as  Mother  Hubbard’s  j  .  * 

1L.1  111  one  V  .  ,  ,  ^  ,  speech.  We  are  right  m  this  I  A  new  approach  to  this  busi- 

anr»nn.<;pH  to  be  all-inforilVUtiVe  ubout  I  pantry ) .  aarvm  nn>a;„  I 


all  slept  on  our  shoulder  blades. 


MONTREAL,  FRIDAY,  OCTOBER  4,  1946 

Premier  King's  Forty  Years  in  "Labor' 


By  E.  C.  ERTL 

significance”  of  this  or  that. 

Of  course  there  are  Commu¬ 
nists  trying  their  darndest  to 
disrupt  first  here  and  then  there, 
the  pattern  of  our  life  but  surely 
we  are  still  writing  our  own  laws 
and  surely  we  still  are  able  to 
uphold  those  laws,  even  if  at 
times  they  may  look  like  such 
bright  laws  after  all. 

There  is  a  tendency  today 
among  businessmen — I  had  lunch 
with  such  a  one  today  —  to 
throw  up  the  sponge  and  say  Right  now  there  must  be  a  I  the  ninth  disbursement  made  so 
"my  business  is  all  shot  because  good  deal  of  satisfaction  in  cer-  ’  far  this  year,  bringing  the  aggre- 

I  have  a  handful  of  communists  tain  circles,  seeing  the  number  j  gate  up  to  $2,214,000. 

in  my  shop.”  And  his  shop  em-  of  respectable  publications  which  I  - 

ploys  some  500  men.  Little  do  put  their  biographies — quite  in-  I  The  "emergency”  tariff  is  put- 
men  .'n  such  a  frame  of  mind  complete  —  on  the  front  pages  j  ting  a  crimp  into  exports  to  the 
realise  that  they  are  painting  for  the  news  stand  trade.  You  United  States.  For  the  three 
this  handful  of  Communists  as  can  bet  the  coupons  in  your  old  |  months  from  June  1st  to  August 
if  they  were  invincible,  utterly  ration  book  that  communist  scrap  1 31st  of  this  year,  which  corres- 
smart '  and  possessed  of  all  the  books  are  filling  up  fast  with  ;  ponds  to  the  time  that  the  tariff 
esoteric  secrets  of  the  old  Shasta  |  clippings  from  capitalist  papers.  !  has  been  in  force,  these  exports 
Brotherhood.  Let  us  not  forget  that  like  were  valued  at  $67,382,000,  as 

Canadians  today  are  in  a  funk  i  city  hall  chiefs  and  other  minor  j  compared  with  $142,120,000  for  the 
which  can  best  be  compared  with  ;  politicians,  racketeers  too  enjoy  |  same  period  last  year. 

the  funk  of  the  late  thirties,  !  publicity,  good,  bad  or  indif-  - 

when  they  dropped  everything  i  ferent.  Hitler  grew  his  mus-  !  Gold  production  during  the  first 
to  listen  on  the  radio  whenever  |  tache  for  the  same  reason  the  !  six  months  amounted  to  396,391 
That  Man  was  to  make  a  speech  Bank  of  England  governors  grow  j  fine  ounces,  worth  $8,194,129.  The 
—  even  though  they  could  not  !  their  beards  —  so  thet  reporters  j  period’s  production  repp»sented  52 
understand  it.  It  is  a  pitty  that  could  not  possibly  overlook  them  ■  per  cent,  of  the  whole  aznount  pur- 
!  they  are  in  such  a  funk,  because  when  they  travel  "incognito”.  i  chased  during  the  preceding  calen- 
1  that  is  probably  just  what  is  ex-  #  j  dar  year.  A  feature  of  the  mar- 

I  pected  of  them.  The  only  way  to  make  this  i  for  gold  is  that  all  sales  to 

j  >(■  V’  >(•  I  new  wave  of  the  future  get  lost  '  the  Royal  Mint,  are  paid  for  in 

A  new  approach  to  this  busi-  |  in  the  sand  is  to  show  up  the  |  N.Y.  funds.  The  exchange  on  the 
I  ness  of  hidden  threats  is  badly  hiccough  from  which  it  originat-  j  Canadian  dollar  in  New  York  has 
i  needed.  We  have  made  a  new  |  ed.  First  make  sure  that  you  ,  remained  fairly  constant  at  around 


research  is  being  made  to  prove 
that  the  wellknown  union  leaders 


25  YEARS  AGO 

Frum  the  Files  of  The  Financial  Times 


Gross  earnings  of  the  Montreal 
Tramways  Company  for  the  year’ 
stood  at  $11,773,004,  against  $10,- 
782,470  for  the  previous  year,  in¬ 
crease  being  9  p.c. 

Atlantic  Sugar  Refineries  has 


are  just  fronts  and  that  the  made  a  large  shipment  of  refined 
union  movement  as  a  whole  is  sugar  for  export  account,  with 
being  operated  as  a  private  con-  ,  the  sailing  from  the  port  of  Saint 
cession  by  a  small  number  of  |  John  of  the  G.C.M.M.  "S.S.  Cana- 
very  smart  men.  dian  Sailor”,  with  a  cargo  of  5,- 

What  we  are  really  doing  j  000,000  lbs. 

thereby  is  tickle  the  egos  of  a  j  - 

lot  of  unpleasant  fellows  who  i  Payment  by  Hollinger  Consolid- 
would  not  be  where  they  are  if  |  ated  on  October  7th,  of  a  dividend 
we  had  known  how  to  handle  of  1  per  cent,  calls  for  a  distribu- 


them  from  the  beginning. 


tion  of  $246,000,  and  will  represent 


bates  which  are  supposed  to  be  all-informative  about  pantry).  same  groove  again. 

most  anything  the  Master  of  Ceremonies  cares  to  There’s  no  impressive  moral  to  all  this— the  finan-  Right  now  it  is  fashionable  to 

submit  to  his  performers,  statements  were  made  about  ciers  finally  got  part  of  the  funds  they  wanted  from  a  feature  Communists  in  every- 

suomiL  Lo  IBS  _ _ _  J-  *  Tj  A  thing.  Everytime  a  bunch  of 

labor  disputes  in  Canada  which  evidently  were  in-  Canadian  syndicate.  But  |  people  go  off  on  a  tangent  we 

tended  to  create  the  impression  that,  bAause  of  legis-  Throughout  this  period  it  is  doubtful  if  the  average  I  turn  the  covers  and  look  for  the 
lation  which  our  present  Prime  Minister  had  been  re-  citizen,  definitely,  if  indirectly,  concerned,  could  have'  “Commy”  who  surely  must  be 
sponsible  for  many  years  ago,  strikes  are  practically  told  you  (or  me)  what  the  city’s  funded  debt  was;  how  ,  aB  wrapped’ up  in  thV  rad 

unknown  in  this  country.  Certainly  there  was  no- 1  much  of  it  was  payable  in  Canadian,  U.S.,  or  Sterling  j  tape  which  we  produce  with  the 
thine  to  indicate  that  "over  here”  strikes  had  caused '  funds.  Even  today  how  many  could  state  offhand,  to  same  case  with  which  a  mul- 

the  loss  of  over  3,400,000  man  work-days  in  the  first  j  within,  say.  $50  million,  the  amount  still  to  be  refin- j  Su7  weaLSr^v'sfarUng*"'’!^- 

eight  months  of  this  year.  That  is  a  total  which  anced,  when,  as  and  if?  other  search  for  Communists, 

would  have  impressed  even  American  listeners,  when  Frank,  unglossed  reports  of  this  and  other  cities’  i  *  *  4? 

thp  tntfll  number  of  workers  financial  position,  released  via  the  newspapers,  would  :  With  all  due  respect  to  their 


approach  once,  not  long  ago 
when  instead  of  treating  them 
with  great  politeness  we  started 
to  tell  the  Commies  we  think 
they  are  lying.  From  that  we 
went  into  this  business  of  draw¬ 
ing  charts,  showing  who  was 
who  and  how  powerful  he  was 
alleged  to  be  where.  Most  of 
us  are  at  that  stage  now.  Great 


have  the  right  name  and  not  one  ^  12  p.c.  during  the  period, 
adopted  later  on  for  political  I  — 
reasons.  To  take  one  instance. 

There  is  nothing  wrong  with  the  C/^D  A  D 
name  Sam  Ca^r  brought  to  this  !  OV  JC  JK. 

country  —  still  he  must  have  j 

had  a  reason  for  changing  it.  _ 

Going  down  the  roster  of  leftist  The  Map-ie  ThrPi 

leaders  in  this  country  you  strike  ;  .  ®  inre 

(Continued  on  page  7)  i  H*®  railroad  statio 


considered  in  relation  to  the  total  number  of  workers  financial  position,  released  via  the  newspapers,  would 
and  population  of  the  two  countries.  do  much  to  offset  the  cagey  stance  of  investment  I 

But  we  would  revert  to  the  statements  about  the  bankers,  and  of  the  investor,  toward  its  securities, 
effectiveness  of  Canadian  labor  legislation  in  prevent- 

ing  (?)  strikes  through  a  ’’cooling  off”  period— which  United  Nations  Can  SuCCecd 

was  being  favored  by  one  side  in  the  debate.  Although  ALREADY  there  has  been  displayed  a  widespread 


EDITORIAL  FORUM 


rape  wnicn  we  proauce  witn  tne  wno  ana  now  poweriui  ne  was  uoing  flown  tne  rosier  of  leftist  Th#»  Matrin  TViroo 

same  case  with  which  a  mul-  alleged  to  be  where.  Most  of  j  leaders  in  this  country  you  strike  ^  ividgiL  inree 

berry  bug  produces  silk,  we  cover  us  are  at  that  stage  now.  Great  (Continued  on  page  7)  !  railroad  station,  while 

our  weaknesses  by  starting  an-  '  waiting  for  his  train,  MacTavish 

other  search  for  Communists.  ^  hankering  for  a  cigar.  But 

*  *  4?  17  1^  I  f-p  D  I  A  I  t?  D  T  T  A  /I  there  was  only  one  brand  avail- 

With  all  due  respect  to  their  IliL/llWr\l/\L<  rWlxUlVl  the  refreshment  counter, 

disturbing  abilities,  giving  all  due  I  the  price  wasnt’  right — ten 

to  what  is  known  about  the  way  — — — — — — — — — — — —  cents  each  or  three  for  a  quarter. 

they  like  to  work,  is  it  not  time  Penalty  for  “Dodgers”  I  Short-Sighted  Farmers  *  nervous  little  Scot  was  loi- 

“otJib'Iy  be'"t^a?sUI?rand^haf  controlled  price  system  tiriheTanS  pXoJ^^^ 

powerful.  Or  have  we  abrogat-  P^j^o  The  Nova  SeSa  convention  "7  Prevailing  should  not  preclude  two  of  those 

ed  our  sovereignty  to  the  extent  ^^e  Canadian  Legion  which  the  government  from  giving  care-  tei^cent  cigars, 

that  really  every  one  of  our  # _ - J  fni  con-sideratinn  to  priovnnrao  Tt  man  walked  away  with 


Penalty  for  “Dodgers” 


Short-Sighted  Farmers 


..ve  <,ulu  .  nun,b„  of  AC,  ..C.ned  to  J  o,  .h,  UetTfr  I  So'cS  J  T  .r.T;  ■■  Cave  'ttuT-.h.'  i  S’ 

con.ro,  labor  ’7’  Tr fplShSl  “I  “i”  >,  th.af  pe,.  future  pri:  c;n.r  *^^^^^^  S* V"o<.d‘'r„. VlSSS 

Labor  was  established  m  1900,  the  leference  of  the  purpose  of  dealing  with  world  problems  in  rela-  Ground  i?i  th7wave  of  t^  fu^  P'®  Dominion  Government  nique  for  dealing  with  scarcity.  !  the  other  one!”— Wall  Street  Jour- 


L-  f  tr.  T»,dn«triai  Dis  vvwaau  *1.  I  cm-  around  in  the  wave  of  the  fu 

radio  orator  undoubtedh  was  to  the  Itidustrial  Dis  trade,  finance,  air  transportation,  etc.  Critics  ture? 


aroused  an  indignation  by  no  not  plenty — is  a  thing  of  the  past  i  nal. 

putes  Act  enacted  in  1907,  when  Mr.  King  was  Deputy  ^^e  pointing  to  the  lack  of  concrete  results  so  far  at- 1  One  might  admit  that  in  one  i  the^Tfeg?7— HalifL  '^Herald!*^^  worid'’'wm  rentrp°f7n  I  T  f  Tt  I-  ■  4- 

Minister  of  the  Department-it  was  knowm  as  the  deliberations  of  these  world  conferences  ^  I  -  J^ibl^  LchaSige  goods  S  I  Vacationist 

Lemieux  Act.  Hon.  Rololphe  Lemieux  being  Solicitor-  inevitably,  are  drawing  a  parallel  with  the  re-;  triaT  unrest^  plople  7mild ’Tome  Mistaken  Farmers  can  have,  no  place.  j  yH  October  for^  hiT^vaertion 'badi 

General  at  that  time.  cently  defunct  League  of  Nations— an  organization  I  day  decide  that  this  must  all  be  The  striking  farmers  say  they  By  striking  now  and  prolonging ,  hi.s  office  mates  good-bye.  He 

The  Industrial  Disputes  Investigation  Act  provided  i  which,  during  its  entire  life-time  was  held  up  bv  a  ®  Communist  plot.  It  would  only  want  "parity  prices”,  or  at  least  a  the  non-delivery  of  farm  produce  |  tried  to  be  casual  about  it,  but  we 
A  ,  T5  fn  in  I  J  •  ,  P  .  ^  uatural  for  such  conclusions  Royal  Commission  or  some  sort  of  these  misguided  farmers  run  the  j  could  see  the  gloatful  gleam  in  his 

for  the  appointment  o-  Board.-,  of  Conciliation  -  multitude  of  cynics  as  a  supreme  example  of  futility,  to  be  entertained.  But  when  one  I  board  to  report  on  parity  prices  for  risk  of  keeping  food  from  hungry  eye.  Earlier  in  the  season,  w’hile 

vestigate  labor  disputes  It  made  it  illegal  for  either  Leaving  aside  the  question — from  the  first  a  contro-  finds  the  same  phenomenon  right  |  what  they  have  to  sell  more  in  line  Europe,  aggravating  existing  the  rest  of  us  squandered  our  holi- 

rartv  to  a  dispute  to  declare  a  strike  or  a  lockout  un-  versial  theme— of  the  feasibility  of  the  Leaeue  of  Na-  across  the  country,  in  big  city  or  wdth  prices  for  w'hat  they  have  to  shortages,  and  building  up  in-  |  days  at  the  first  chance,  he  hoard- 

R,it  in  iQis  tiiA u  i  ,  •  -a  ■  au  a  a,.  Small  town,  along  the  shedrows  i  buy.  The  demand  seems  reasonable  evitable  resentment  against  this  ed  his  like  the  small  boy  at  the 

til  after  the  board  h  p  .  .a  tions,  it  was  made  obvious  early  in  its  career  that  the  fishing  towns  and  in  the  lob-  |  enough:  yet  if  farmers  think  they  country  from  w’hich  they  them-  party  who  saves  his  cake  till  the 

Pnvy  Council  ruled  that  the  Act,  as  it  stood,  w'as  not  Leeague  W’as  doomed  to  failure.  There  were  elements  hies  of  cosmopolitan  hotels  alike,  ;  are  the  only  people  affected  by  out-  selves,  as  well  as  the  rest  of  last.  Now,  as  he  goes  to  collect 

within  the  competence  of  the  dominion  Parliament,  in  countries,  both  inside  and  outside  of  the  organiza-  *eel  go  being  greater  than  income  they  Canada,  will  suffer.  Surely  this  his  reward,  he  pities  us. 

w,r.  p.„Ad,  .h„e,o„.  the  no  secret  o,  Utelr  ohjec.ive  to  aefe.t  c'’oSere''=LSr’’,r1,SI  wrho'p^V'wJn*'! 


provinces  were  invited  to  enact  enabling  legislation  to  its  ends.  With  the  failure  of  the  United  States  to  en-  has  supplied  them,  an  alibi  which  '  _ 

extend  federal  powers,  and  this  was  done  by  all  the  ter  the  League  any  measure  of  future  success  was  ^^e  time  being  will  excuse  Profitable  Apple  Growing 


provinces  wdth  the  exception  of  Prince  Edward  Island.  I  rendered  almost  impossible  to  achieve. 

However,  in  1937,  British  Columbia  passed  labor  con-  The  United  Nations  organization  has  an  Immeasur- 
trol  legislation  of  its  own.  ably  better  chance  of  success — this  despite  the  un- 


them  from  doing  their  best 
w'herever  they  are  supposed  to 
do  it,  being  able  to  blame  every- 


This  year’s  apple  crop  is  expected  |  dispute.— Winnipeg  Free  Press, 
to  be  very  large  and  of  high  quality.  ;  _ 


should  be  called  off  at  the  earliest  j  t  h  e  bleak,  abandoned  bathing 
moment  so  that  arbitration  and  I  beach.  We  hope  he  won’t  get 
reason  can  mediate  the  issues  in ,  chilblains  in  his  mountain  hotel. 


thing  on  a  group  of  people  who  i  The  ceiling  prme  has  been  raised  five 


And  then  came  the  war.  Various  measures  were  |  compromising  attitude  of  the  U.S.S.R.-if  only  be-  Just  thrive  on  that  kind  of  treat-  .TtfsTorageTlfowa?^^^^^^ 


enacted  or  passed  by  order-in-council  at  Ottawa,  estab- ,  cause  of  the  fact  that  the  United  States  is  commit- 
lishing  war-time  controls  of  w'ages  and  hours  of  em- !  ted  to  participation  in  the  world  court.  Other  fac- 


That  Milk  Subsidy 

It  cannot  have  come  as  a  sur- 


I  We  hope  he  won’t  be  caught  out 
'  In  a  hurricane. — New  York  TIMES. 

i  True  or  False 


eilL.  1  o - -o-  —  -  -  - -  - -  I  XL  jiavc  cuiiic  as  a,  our-  i  o  r*  i  j-  •  i  j 

Instead  of  painting  them  as  :  vised.  Apple  groweis  appear  to  have  prise  to  many  that  the  Dominion  L 

Ah  a  AA.^®  - -  an  exccptional  opportuTiity  to  iiiake  !  government  has  adhered  to  Rg ;  ^  Teamed  a  new  term.  It  was 


I'Ainwg  AAi-A,,..,-  ..-c — - - - - ;  Acu  tu  jjAA uitiija uuii  111  tiic  worifl  couri.  uiner  lac-  such  a  bright  and  important  <  ■  ■  '-.a’  aU-  -a  a  -  .  a  ,  .  U'  swcuiincuA  naa  auncicu  lo  us  ..-viaH  ao-d-”  TaHov  if  a-ah  o-a  int,. 

ployment  on  government  and  other  undertakings  The ,  tors  are  the  absence  in  Europe  of  the  old  ententes  and  of  fellows  we  really  ought  !  3\?2‘Ufgr7ers’’will  pro^t  aS  Enghfh’  shop  and  Lk  limply: 


. :  ..  .  ,  A,  A  ‘  —  AA^AAnva  AA.  A^uA^iia  UA  L.1C  Ulu  ciiAcin.es  oiiu  .  rifUAiiiA  seized.  The  growers  will  profit  and  nroducers’  milk  siihsidv  after  c?An-  sflop  anu  asK  simpiy. 

Minister  of  Labor  was  made  responsible  for  the  ad- 1  alliances,  which  made  for  so  much  power  politics  with-  tha?  they  can  not  stand.  It  is  '  Public  will  gain  by  a  plentiful  tember  30.  The  consumer  subsidy  7/®  wt^"know^^whlthp7l^rJu 
ministration  of  the  Conciliation  and  Labor  Act,  the  in  the  League;  the  basically  better  relations  between  the  one  weakness  of  all  these  i  supply  of  good  apples  well  preserved  ^as  lifted  on  June  1  .  The  House  77  *,17  h7n  iltT  th7 

Fair-Wages  Policy.  Fair  Wages  and  Hours  of  Labor  Britain  and  France;  and  the  Pan-American  concert  that  is  fatal  to  them  but  compelled  the  government ’to  prom-  a  bolof  powder.  Both  rarieties, 

AC.  C.cb.»„  InvACigCio.  AC.  In-  .„b,cb  ha,  emarged  ,ro„.  th,  an.lgh.anad  foralgn  S'” a^pa  Ja7a.‘“’'  I  “  X^E^ph-Jodana..  rac,„sCara.,»  , 

surance  Act,  Reinstatement  m  Civil  Employment  Act,  policy  of  Washington  in  recent  years.  /  *  ¥  i  Thinking  of  1947  have  hoped  for,  the  majority  can-  to  be  a  ^art  Sf  the  natioS 

etc.;  ahso  the  War-time  Wages  Control  Order  and  Critics  of  the  United  Nations  are  harping  on  the  old  Of  course  there  are  Commu-  '  The  Free  Press  believe,  with  not  really  have  expected  a  reversal  |  y^cabulary  which  everyone  must 
other  war-time  regulations.  strain  of  “trust  in  the  Lord,  but  keen  vmir  nnwdAr  nists  hiding  in  unions  but  the  the  Senate  Tourist  Committee,  "’hich  had  doubtless  been  i  know.  Since  learnine  of  this  de- 


we  seem  to  DC  voo  lazy  lo  realise  . . . -  ,ac  .ctoHamciaiiou  oi  its  aimounc-  ^las,  are  new  little  more  than 

on  this  experience.  I  ed  decision;  but,  while  some  may  ~prnnriAo  R,,f  “ahAii  ao-o-”  hoc 

*  *  I  Thinking  Of  1947  ^ave  hoped  for,  the  majority  can7  “TT  pe  ?  iart  Si  the 

etc.;  also  the  War-time  Wages  Control  Order  and  Critics  of  the  United  Nations  are  harping  on  the  old  I  Of  course  there  are  Commu-  ?  The  Free  Press  believe,  with  ^  1  vocabulary  which  everyone  must 

other  war-time  regulations.  strain  of  "trust  in  the  Lord,  but  keep  your  powder  I  hiding  in  unions  but  the  the  Senate  Tourist  Committee,  .  that  which  had  doubtless  been  i  since  learning  of  this  de- 

To  administer  the  Wages  Order  and  the  Labor  Re-  dr>',”  and  are  calling  for  military  preparedness  as  an  i  h  "a  broadly  planned  tourist  Siiven  the  closest  consideration.  |  velopment,  I  see  that  a  London 

A  A,  ^  ,  A,  T  onH  thtt  WarfirriA  *  *■  n ■  4.  a. •  i.  i. ^  .e  >  P  P  .  could  not  be  as  great  if  the  rest  traffic  policy  has  almost  unlimited  The  question  on  which  there  is  shop  assistant  selling  a  hardwood 

lations  Order  the  War  Labor  Board  and  the  War-time  intelligent  substitute  for  a  world  court  They  ignore  of  the  membership  were  not  such  possibilities"  and  that  Federal  aid  likely  to  be  disagreement  is  wheth- 1  bowl  assured  his  customer  that 

Labor  Relations  Board  were  set  up.  The  Industrial  the  fact  that  only  the  starry-eyed  idealist  has  imag-  ■  insisting  on  being  led  should  be  made  available  to  an  cr  now  is  the  right  time  to  get  I  it  was  made  of  "tree  wood,  not 

Disputes  Investigation  Act  (to  which  the  radio  debater  ined  that,  with  the  formation  of  the  United  Nfitinn.,  garden  path,  with  no  I  industry  which  holds  such  obvious  rid  of  this  particular  subsidy,  or  j  ordinary  wood”.  And  following  this 

►  ..AfArrAH,  Ai-ao  ciianAnded  TtiArAforA  no  a..o.o„-..aa-  i-a  j  .  I  turned  on.  possibilities.  If  the  economy  of  whether  would  have  been  better  toll  have  heard  a  similar  reference 

.0  glo  g.  ^  ization,  military  preparedness  could  be  abandon-  Of  course  there  are  Commu-  this  North  American  continent  can  wait.  The  government  decided  for  I  to  ”bee  honey”  as  opposed  to 

matter  what  value  that  Act  may  have  had  in  the  pre- 1  ed  right  away.  From  1942  onward  very  little  per-  j  Dists  m  some  of  our  most  im-  ,  be  stabilized  before  next  summer,  now  and,  after  reconsideration,  held  \  "tinned  honey.” — R.  B.  M. 

war  period  it  cannot  be  held  responsible— or  given  I  ception  was  required  to  visualize  a  post-war  world  in  institutions,  some  of  if  more  accommodation  can  be  set  to  that  decision.  Presumably  it  is  - 

c,edlt-,or  recent  experience,  in  the  ti.id  of  l.b.r  re-  which  „il,t.ry  „ight  „,„id  he  called  upon  to  piay  a  'K  tS.  'S  C ‘LUld  ffgh”;;,?’,'’  S'  rc'’To.id°."  fir  TSi  I  f  Beaver 

laitons.  And  we  doubt  if  many  Canadians  would  agree  dominant  role.  Nor  was  much  foresight  required  to  operate  if  the  rest  of  us  iiad  i  message  before  a  larger  number  all  along  recognized  that  the  price  i Three  hundred  and  '  o"® 

that  in  the  post-war  wave  of  strikes  there  has  been  envisage  a  Soviet  Russia  still  suspicious  of  the  West-  7-  t*’®  silly  habit  of  ;  of  prospective  travellers  our  tour-  of  milk  to  the  consumer  would  i  iJJ®,-A®77n'''^^7ove’7mlnt’’ Vrew's 

™nch  /'  ih.  "c.pi.„g.0,r  cen  hSSS{^'‘liinrjr  :  "P  '.P'  »<>  »' 

period  for  which  the  suspended  Act  made  provision-  shoulder  to  shoulder  in  an  emergency  could  not  be  sonorously  about  the  "social  '  Priss.  Journal.  k  po  |  province’s  program  to  stock  fur 

or  convincing  evidence  that  the  Act  would  have  been  expected  to  dissolve  deep-seated  distrusts,  and  even  — - — — - - - |  Na7a7Res’o'urc7Mhitster  *7l! 

effective  had  it  not  been  supplanted  by  legislation  animosities,  as  soon  as  the  emergency  had  passed.  ;  Phelps  said  recently.  Four  crews 

which  Mr.  King’s  government  passed  in  the  convic-  Messrs.  Byrnes  and  Bevin  have  expressed  their  be- '  T  •  |  ^  •  T  1  ^^'^®  *’®®”  effort  to 

tion,  it  is  to  be  assumed,  that  it  would  be  more  effec-  lief  that  Russia  does  not  want  war;  and  Mr.  Stalin  |  InmnP  Of  tHP  .StfPPt  1hlf eSeSTIraSlS.? ^ 

tive.  doubtless  is  fairly  well  convinced  that  Great  Britain!  kykVyllVxO  VJL  LI  1 to  200  more  beaver  this  year.  In 

If,  as  was  suggested  in  the  radio  broadcast  referred  and  the  United  States  do  not  want  it.  It  is  safe  to  1945  eighty  beaver  were  moved, 

to.  Mister  Mackenzie  King  had  the  solution  of  the  assume  nevertheless  that  no  one  of  these  gentlemen  — - - — — — - ^  said  Mr.  Phelps.  This  year’s  ani- 

labor  problems  in  that  legislation  of  1907,  how  much  would  subscribe  to  a  policy  of  demilitarization  or  dis-  I  ‘^®  '®^‘^®*'®  P°wer  re-  I  '''®;;®  taken  from  the  central 

.  - ,  ,  Au  AA  A  A  T>  •  nf  'A  A  wA  ^  ditions  there  are  always  possibilities  '  Particular  group,  wlio  hav*e  already  .  quirements  but  through  their  own  and  southern  parts  of  the  protince, 

more  effective  should  be  the  efforts  of  Pnme  Ministe.  |  armament.  Nations,  like  individuals,  can  prepare  to  ,  ,  ,  sni-inp--  ^  P®®*'  active  in  Canada,  is  the  Chi-  |  inve-stment  house  found  it  advisable  f*”o'ving  complaints  that  they 

Mackenzie  King  to  settle  labor  disputes  of  today — ,  defend  themselves  against  attack  while  avoiding  any  a  au  ^  ®ago  Tribune  crowd,  headed  by  Colo-  to  finance  the  Canadian  undertak-  '^®''®  damage.  They  were 

almost  forty  years  later!  Lactlons  that  might  invite  aggression.  This  is  a  |  I  Canada  Power  !  ^^h  to  restock  ^ 


almost  forty  years  later! 

Going  Through  the  Motions  in  Alberta 

THE  ALBERTA  Government’s  so-called  “Bill  of 
Rights”  is  before  the  Supreme  Court  of  the  province. 
It  is,  quite  properly,  opposed  by  the  Dominion  Gov¬ 
ernment,  as  has  been  similar  legislation  in  the  past. 
And  in  the  past  the  courts  have  held  that  such  legis¬ 
lation  is  beyond  the  power  of  the  Legislature,  be- 


^  _  I  Natural  Resources  Minister  J.  L. 

I  Phelps  said  recently.  Four  crews 

y  •I  •  /*  1  have  been  active  in  an  effort  to 

Inside  Stones  of  the  Street 

1945  eighty  beaver  were  moved, 

— — '  '  - .  . .  . — — —  _ _  said  Mr.  Phelps.  This  year’s  ani- 

Even  during  quieter  market  con-  |  all  times.  Among  the  leaders  in  this  |  to  supply  them  with  their  power  re-  i  were  taken  from  the  central 

ditions  there  are  always  possibilities  '  particular  group,  who  have  already  ,  quirements  but  through  their  own  I  southern  parts  of  the  province, 

of  new  deals  sorine--  ^  P®®*'  active  in  Canada,  is  the  Chi-  j  investment  house  found  it  advisable  f*>'o'ving  complaints  ^at  they 
ornewueais  spiing  cago  Tribune  crowd,  headed  by  Colo-  to  finance  the  Canadian  undertak-  '^'®’'®  ®ausmg  damage.  They  were 
ALHAIS,  mg  up  and  these  are  I  nel  McCormick,  which  has  been  op-  ings.  If  Southern  Canada  Power  :  restock  lakes  and 


AU  UA  u-  u  au  .a  ims  IS  a  quickly  reflected  in  erating  the  Ontario  Paper  Mills  in  were  to  ffet  anvthins- like  its  nroriAr  *'*''®''®-  others  were  taken  to  •• 

thought  which  the  critics  of  the  United  Nations  might  OP  .ppA.,.,  Tua  *,;tivitv  of  eer.  '  Ontario  and  the  laree  7w  under^  77  tiev  Z  m  provincial  parks  at  Moose 


profitably  bear  in  mind  today.  A  world  court  can  be  DEALS 
made  workable. 


OF  SPECIAL  the  activity  of  cer- !  Ontario  and  the  large  new  under- ’  return  they  would  be  in  a  position  '  ^Ij®  Provincial  parks  at  Moose 
DEALS  tain  stocks.  Such  a  !  taking  at  Bale  Comeau.  :  to  pay  many  times  the  small  divi-  ■  Mountain  and  Cypress  Hills.  Some 

A  development  occur-  ! -  -  I  dends  that  are  now  being  receZed  Z 


Curt  Comments  on  Current  Events 


A  development  occur-  !  -  I  dends  that  are  now  being  received  Ta  Vhih^ah  *eaiH  thA  minisfAr 

red  in  Donnacona  Paper  when  the  -  ^Tlie  announcement  that  Southern  by  shareholders.  In  the  meantime  :  katchewan'  News 

Street  got  a  report  that  there  were  Canada  Power  had  declared  an  extra  ■  the  company  has  the  satisfaction  of  ‘  _ 

certain  negotiations  that  might  re-  ]  dividend  draws  at-  ;  having  built  up  an  outstanding  in-  t  „„  fUp  Mnnn 

suit  in  a  new  group  acquiring  con-  i  DONE  A  tention  to  the  won-  dustrial  empire.  Danaing  On  me  ivioun 

trol  of  the  company.  The  stock  was  I  GREAT  JOB  derful  job  the  com-  I  _  j  An  attempt  may  be  made  to  land 


And  in  the  past  the  courts  have  held  that  such  legis-  - — — - I  around  17  but  the  buying  became  so  ,  FOR  QUEBEC  pany  has  done  for  !  The  passing  of  Graham  Drink-  on  the  moon  from  a  rocket-ship 

lation  is  beyond  the  power  of  the  Legislature,  be-  Packinghouse  workers  in  Chicago  are  demanding —  persistent  that  it  was  not  many  !  the  Eastern  Town-  i  water,  partner  of  the  firm  of  of  1,500  to  2,000  tons  within  the 

cause  it  invades  the  fields  of  banking,  currency  and  with  wage  increases  and  other  things  —  that  union !  days  before  it  reached  the  24  mark,  ships  district  of  the  Province  of  Que- j  Oswald  and  next  fifteen  years.  That  js  the 

.na  cn„„.ro..  which  h.ve  h„„  rervea  cxclu-  member,  cnnc.  b.  fired  without  .  ye.r',  notiee.  That  -<>  “Te.rwiil.rbe  “o'me'tvSe?:  t„“yru'tS”!„”‘clir tbr^oiijb' iS  '  ^VeI^SIn?  “  m.“n'„''otb”;  S.nl c.rjigineer^^a'TSb.? 
sively  to  the  Dominion  under  the  British  North  Am-  sounds  like  the  height  of  something  or  other.  vicinity  of  $30  a  share.  Don-  new  business  department,  has  been  j  COUNSEL  of  the  old-timers  the  British  ^  Inter  -  Planetary 

erica  Act.  The  chartered  banks,  through  the  Cana-  *  #  ^  nacona  was  designed  by  an  Ameri-  instrumental  in  bringing  scores  of  j  from  the  local  Society,  who  are  prospe^mg  for 

dian  Bankers*  Association,  have  identified  themselves  Western  farmers  are  asking  for  "parity**  prices.  No  can  group  that  came  into  the  Que-  new  industries  to  locate  at  different  I  Street.  Wliile  a  member  of  the  stock  ^  P  “ 

with  the  federal  stand.  one  appears  to  know  what  that  means.  Could  it  be  : 'J  77  77  in  the  Townships.  While  all  exchange  firm  Mr.  Drinkwater  al-  ^  equipped  with  oxygen  ap- 

...  .  -  Av  A  1.  AU  A  A  u  A  AU  ,  undcrtaUings  developed,  was  taken  of  them  have  become  power  custom-  Ways  specialized  m  the  investment  i  ta  r,rr,fAAt 

But  even  though  Alberta  s  attorney-general,  Lucien  j  that  if  the  farmers  get  what  they  are  asking  for,  they  ;  ^^gj.  jjy  pj-ige  Brothers.  Owing  to  the  ers,  the  towns  and  the  province  have  field,  and  for  many  years  looked  af-  \  Fu  fmm  th^  intense  ultra-violet 
Ma>-nard,  has  declared  that  “if  this  new  attempt  to  would  find  themselves  in  the  position  of  the  defendant  unexpected  developments  generally  benefitted  perhaps  ten  times  more  j  ter  the  investment  accounts  for  a  |  cosmic  rays  and  the  enormous 
institute  Social  Credit  political  philosophy”  is  held  -  who  demanded  "justice,”  and  when  he  got  it  realized  in  the  paper  trade,  Donnacona  was  ,  by  the  installations  than  has  been  number  of  Canadian  families  in  the  !  granges  of  temperature  Snow- 

ultra  vires  by  provincial  courts,  appeals  will  be  carried  i  that  was  the  last  thing  he  reallv  wanted?  TlArn^n’IntT."  •  itself.  The  ,  States.  He  carne  to  the  Street  from  ^^^g^  or  five  feet  long  would 

uiL^a  iico  y  yiKj  L  ,  i  *  u  e,  ,  gfoup  headed  by  the  Kernan  inter-  vv’ork  that  Southern  Canada  ha.s  done  I  the  investment  house  of  Aldred  &  :  help  them  to  walk  more  easily  on 

to  the  Supreme  Court  of  Canada  and  to  the  Privy !  49  ¥  4?  gg^g  According  to  the  Street  gossip  represents  one  of  the  greatest  Indus-  ;  Company,  but  previous  to  that  time  ;  ^jjg  giithers  of  rock  which,  owing 

Council  if  necessary,  we  feel  that  the  situation  need  ;  Marshal  Stalin’s  peac^  message  might  have  had  i  it  is  this  particular  crowd  that  will  ,  u.al  achievements  Canada  has  ever  !  had  devoted  the  greater  portion  of  i  tj,e  low  force  of  gravity,  would 

not  be  regarded  as  very  disturbing.  Observers  regard  i  more  effect  if  it  had  been  directed  to  his  executive '  sell  out  to  other  interests,  and  their  j  known,  and  the  Province  of  Quebec  his  career  to  Fairbanks,  Mor.se  &  j  bg  disturbed  at  the  slightest  touch. 

„  _A  avi'a  AffiAiAi  =t,tA,r,»„f  tviof  +Ua  ac-ents— -Molotov  Gromvko  and  Vishinskv  rjithar  1  holdings  are  said  to  represent  con-  Will  find  it  very  difficult  to  ever  !  Company.  Graham  was  a  Montreal  i  Describing  the  conditions  an  astro- 

as  most  significant  the  official  statement  that  the  |  agents  Molotov  Gromyko  and  Vishinsky  -  rather  however,  leaves  several  j  repay  A.  J.  Nesbitt  and  his  associ-  ,  boy  who  always  endeavoured  to  take  '  naut  would  be  likely  to  encounter, 

legislation  will  not  become  law  until  it  is  upheld  by;  than  to  the  British  public.  And  so  the  Democratic  I  thousand  shares  in  the  hands  of  ;  ates  for  the  fine  job  they  have  done  an  active  part  in  anything  that  had  i  Mr.  Wholey  said:  "On  climbing 

the  courts  —  and  that  is  regarded  as  highly  improb-  j  world  will  continue  to  be  guided  by  actions  directed  :  smaller  holders,  and  a  large  amount  j;i  attracting  so  many  outstanding  to  do  with  the  growth  of  the  city,  i  down  to  the  ground  he  would  be 

able  in  view  of  the  fate  of  previous  similar  legislation  by  the  Kremlin  rather  than  words  issued  therefrom  !  of  stock  is  said  to  be  held  by  trad-  I  industries.  The  work  that  has  al-  t  in  the  early  days  he  was  a  member  j  conscious  of  an  amazing  sense  of 
A  •  a<a  V  .  Al,  A  ’  ¥  ¥  M  I  ers  on  the  Street.  For  some  time  |  ready  been  done  will  result  in  many  |  of  the  old  Victoria  Hockey  Team  lightness,  as  the  force  of  gravity  is 

both  before  tne  courts  ana  in  practice  Before  tne  courts  .  .u  a-  •  *  a  av.  pest  it  has  been  figured  that  several  |  other  undertakings  finding  it  advan-  j  that  brought  the  Stanley  Cup  to  one-sixth  of  that  on  earth.  “The 

had  spoken.  The  answer  of  the  Canadian  prairies  to  the  desper-  j  interests  in  the  States  who  tageous  to  locate  in  the  different  I  Montreal.  In  his  later  years  he  spe-  '  sun  would  be  unbearably  bright. 

As  we  see  it,  the  Manning  government  is  commit-  ate  queation  of  world  hunger  is  a  recoil  production '  own  a  chain  of  papers  have  been  towns  that  have  been  built  up  by  |  cialized  in  the  development  of  mu-  exhibiting  its  corona  in  its  full 

tA*l  noliticallv  to  the  nroeram  of  social  security  dlvl-  this  year  of  a  billion  bushels  of  grains.  —  Vancouver  j  looking  into  the  Canadian  situation  |  many  of  the  larger  concerns.  The  |  gical  organizations  that  made  a  dis-  glory.”— London  Daily  Mail. 

^  /  J  .  t  With  a  view  of  acquiring  a  more  Nesbitt  Thomson  interests  spared  no  tinct  contribution  to  the  cultural  ...  „  ,  ,  . . .  . 

rfpnrfs  nensions  and  funnv  monev  which  was  pro-  Province.  i  ,  ,  ...  .  .  ^  “  ...  „  a,.  ,  i  ,  ,  a  ^  a*.  a  un.-,  *  ih®  Financial  i  lines  is  published  at  2S2 

aenas,  pensions  aaia  ^  a  ^  a  a  a  au-  ai,*  .substantial  interest  in  newsprint !  effort  to  get  some  of  the  large  com- ;  development  of  the  city.  While  of  a  .\oiie  Uame  st.  West,  Montreal,  by  The 

pounded  by  the  Itae  William  Aberhart  and  proved  And  then  the  producers  go  on  strike  ana  won  t  ae-  have  a  better  j  panics  to  come  to  Canada,  and  were  ;  very  quiet  disposition  he  both  made  Montreal  Financial  Times  (•nbiisiiina 

so  popular  in  a  hard-times  election  that  his  party  liver  it.  I  control  of  their  own  requirements  at  i  instrumental  not  only  in  being  able  ;  and  kept  a  host  of  friends.  A."E.''Th7as."*’''^’  Seereiary, 


HINTS  TO  INVESTORS 


Davis  Leather  “A” 

Would  you  please  give  me  your 
opinion  of  Davis  Leather  “A”  pre¬ 
ferred  shares. — Hollyburn. 

At  today's  market  of  30-30  ^4 
the  “A”  stock  of  Davis  Leather 
Co.  Ltd.,  which  pays  a  cumulative 
annual  dividend  'of  $1.50  a  share 
offers  a  yield  to  the  purchaser  of 
approximately  5  per  cent. 

This  is  a  new  issue  which  was 
distributed  to  the  public  only  last 
year,  and  listed  on  the  Stock  Ex¬ 
change  in  October  1945.  It  re¬ 
presents,  however,  stock  of  a 
company  which  has  had  a  long 
and  successful  record  of  opera¬ 
tions  under  family  ownership. 

,  Present  company  which,  with 
plant  in  Newmarket,  Ontario,  oc¬ 
cupies  a  prominent  position  in  the  . 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  financial  times  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  wii;  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries 


Canadian  Bronze 

The  stock  (common)  of  Cana¬ 
dian  Bronze  Co.  has  been  recom¬ 
mended  to  me  as  a  good  purchase 
today  for  income  with  good  secii- 


'  fundable  portion  of  e.  p.  tax  — 

nearly  3  time.s  dividend  require- 
__  ments  on  the  common  stock.  Fi.scal 

\  Bj  BL  ^  year  of  company  ends  January 

B  B^  31st:  hence,  for  last  fiscal  year. 

W  B  earnings  benefitted  only  for  one 

month  from  reduced  rate  of  e.  p. 
tax  that  was  provided  for  in  1915 
,  ^  ,  federal  midget.  For  current  fiscal 

company  are  such  that  an  upward  year,  revised  rate  of  e.  p.  tax  will 

revision  of  the  dividend  rate  on  apply  for  entire  12  months,  a  fact 
stock  might  reasonably  be  anti-  tliat  should  be  reflected  in  net 
cipated.  earnings  for  period. 

Sales  of  Zeller's  Limited  expand-  Company's  balance  sheet  position 


uiuii  oroiize  o.  luis  uei-ii  leciiiii-  - .  - ,  .  , - 

mended  to  me  as  a  good  purchase  .t  -.j  ,  for  period, 

today  for  income  with  good  seen-  Sales  of  Zellers  Limited  expand-  Company  s  balance  sheet  position 
ritv  and  prospects  for  apprecia-  steadily  during  war  years  and  is  strong.  As  at  January  31st, 

tio'n  in  value,  I  would  appreciate  expansion  has  continued  during  1916,  company  reported  a  .surplus 

vour  views  on  this  subject.  _  current  year.  A  new  store  in  of  $1,772,625  and  net  working  cap- 

b.M.A .  Sherbrooke.  '  Quebec  City,  first  addition  co  the  ital  amounted  to  $1,721,048  with 

"  ’"j.  XI  "  i  chain  since  1939,  was  opened  re-  current  assets  of  $2,562,910  at  a 

Canadian  Bronze  common,  at  pertly',  bringing  total  number  of  ratio  of  3  to  1  to  current  liabili- 
prevailing  market  around  $li  a  28  and  work  is  underwa’y  ties  of  $841,892.  Cash  and  hold- 

share,  provides  a  yield  of  about  store  at  Chatham,  On-  ings  of  government  bonds  totalled 

i  ^  f  tario.  With  end  of  war  and  par-  $1,595,059  or  ovar  I'^g  time.s  total 

in  div’idends  and  extras  that  has  easing  of  building  situation,  current  liabilities, 

been  distributed  on  'ssue  since  be-  company’  has  embarked  on  a  delay-  Company  has  outstanding  a  note, 
ginning  of  1J38.  buch  a  return  pd  program  of  store  expansion  aiid  pavable  September  1st.  1950, 

may  not  appear  particularly  gen-  improvements. 


amounting  to  $130,000  and  mort- 


Ksent  coWanf’^whiX’""’^^^^^  should  accompany  all  inquiries  Ta^is^^VVaXH-ield  ^ Notwithstanding  a  marked  short-  gages  payables  totalling  $'24.5,000^  Uie  lUnd  o/’ iSment"  this 

-rr; - ; - co„.pLy;s  p.st  aS  ,ri„r,r,s 

cupies  a  prominent  position  in  th_  .  g^d  future  prospects,  a  more  or  present  position  and  future  pros-  maintained  on  a  hi''h  level  shares  of  no  nar  value  stock  out-  i  '  ‘"il\  pi 

had  been  ca.-rled  on  bolote  that  |  the  six  l.aues  would  give  the  m- i  ‘,„P"','^'Se„tlalltle“ovet  PeT.uZ  ho'p^a  to"  ffo'clt'eSS’^O  00^*™  ore-?  nS  people  do  not  ju.at  ...t  a, 

by  the  Davis  family.  vestor  a  good  sound  4  2/3  per  cent  a  period  lelations,  hopes  loi  a  moie  c\en  stock  and  40.000  shares  ot  .,_a  pai  ^^ail  the  influence  of  Co: 

For  year  1945,  company  report- !  averaire  retu-n  Question  is  how- i  ^  i  t  otoe--  ii„  °  good.s  before  end  of  this  value  5  p.c  preferred.  Tho  o  p.v.  j.,m  is  a  little  village  c 

ed  net^earnine-s  after  all  charees  ^  retu.n.  Question  is,  now  ^  Company,  in  plants  strategically  year  appear  brighter.  -  preferred  stock  was  is.sued  mid-  (-xR  between  Hazelton 

equal  to  $4  33  a  share  on  out- I  long?  j  located  to  serve  principal  markets  For  year  1945,  Zeller's  reported  way  through  last  fiscal  year:  hence  Rrince  Rupert  There  the\ 

standing  “A''  stock,  which  includ- !  Canadian  Bronze  is  selling  above  .  across  Canada  produce.s  bronze  .sales  at  a  record  level  of  $12,012,-  accounts  for  that  period  reflected  bu.sv  Repainting  their 

ed  a  non-recurring  profit  on  sale  [  its  call  price  of  $105  a  share,  as  is !  l^earmgs,  castings  etc.  which  are  813,  an  increase  ot  nearly  11  per  dividends  on  this  .stock  for  only  f,',  i,„ther  about  po 

of  securities  equal  to  $151  a  U^istillers  -  Seagrams.  Canada  Ce- j used  in  railway  and  water  cent  over  1914  figure.  Net  earn-  half  of  year.  This  means  that 

share  This  compared  with  net '  ment,  Gatineau  Power  and  General  transportation,  power  plants,  steel  ings,  after  .all  charges  and  prefer-  preferred  dividend  requirements  for  . 

earniiio-s  for  1944  equal  to  $2  71  Steel  Wares  are  all  selling  at  pulp  and  paper  mills  and  red  dividends,  for  last  year  were  current  fiscal  year  will  be  $25.0011  Security  ConfrolS  Are 

a  share  on  Class  “A"  stock  Earn- I  their  call  price;  while  Canada ' the  mining  industry.  Railroads,  equal  to  $2.81  a  share  on  outstand-  greater  than  was  called  for  last  ,,  n 

in ?s  before  depreciation  and  taxes  !  Steamships,  at  current  market  of  i  Particularly  are  heavy  users,  both  ing  common  stock,  including  re-  year.  Rianned  IH  Uf.  B 

were  up  at  $593,407  for  1945  from  '  $50,  is  not  far  below  its  call  price !  tor  new  equipment  and  in  main- - - -  -  - -  - 

$481414  in  1944.  !  $52.50.  At  least  4  of  the  6 1  tenance  of  old  equipment.  Al  A  TT*  1  London.- A  spokesman  i 

Co’mnanv  in  addition  to  cnioving  issues  listed  may  be  redeemed  at  I ’’’®”ds  on  company's  productive  iTiril^n^  AA  lOTIP  AATP  1  I niTnT^TPQQPH  Roard  of  Trade  has  am 

a  biTSnd  for  its  production  in  i  almost  any  time  and,  in  accordance  i  facim^^^  lliUlcU15  i^lUIlC  LJ lllllipiebbeU  government  plans  to  i 

Canadian  shoe  industW,  also  has !  with  the  recent  trend  in  financial  I  considerable  improvements  to  plant  -Ti  1  .  sweeping  changes  that  woul 

established  a  considerable  export '  markets,  replaced  bv  new  stocks;®®  "'cii  development  of  new  L./...  l  /'Nmini  ITTlcfc  company  control  and  fi 

mSet  in  U  S  (^Re^t  a  reduced  dividend  rate.  |  Products  and  pent-up  demand  for  Uy  106  V^OmmUniSlS  ,  structure  under  a  .scrutiny 

other  countries’ for  calf-skins  u.sed  |  These  are  Bronze,  Gatineau,  Distil-  new  equipment  and  machinery  in  j  _ _  to  that  exercised  in  the 

in  manufacture  of  shoes  and  I  Icrs  and  Steel  Wares,  steamships ;  t'-®nsPortation  and  many  ind^^^^^  (Contirnieo  from  Pace  G.  I  Sta  es  by  the  Securities  a 
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turally  is  exploited  there  as  [ 

much’ as  po.ssible.  We  will  prob-  I  Tnul®  DflAfr  JL 

ably  find  that  if  we  are  losing  I  DDI6f  I  C6l  Of  UUb 
out  economically  and  in  our  so¬ 
cial  life  and  if  we  are  in  danger  LIMITED 

of  losing  out  in  the  larger  arena  FINANCIAL  AGENTS 

abroad,  then  it  is  bv  default  on  .  .  j  »/  i  _ 

oru  own  principles  rather  than  Appro.ser.  ond  Voluotor, 

because  a  handful  of  fanatics  „  *  .  -  *  . 

want  us  to  lose  out.  CALGARY  CANADA 

If  that  is  the  conclusion  we  ■  — — — — — — ^ 

arrive  at.  and  we  might  have  ar- 

rived  at  it  months  ago  if  we  i  disclosure  of  fuller  information  bv 
had  been  honest  with  ourselves,  holding  companies  regarding  subsi- 
then  we  ought  to  bestir  our  diary  companies. 

selves  as  well  as  the  men  we  - - 

have  instructed  to  guide  us  ^  l 

through  the  narrows.  And  if  ,  CtODICOkC  DCbCIlrUrCS 

that  does  not  work,  if  we  keep  i  A--  C«IJ  PrivAtelv 

on  making  one  mistake  on  top  /Are  iWia  rriTsicijr 

of  another,  you  better  start  ■; - “  , 

looking  for  Communists  again  Toronto:  -  An  issue  of  $152,00(1 

and  not  necessarily  in  the  serial  debentures  of  the  Township 
Cnions  either.  You  will  probably  Etobicoke  has  been  purchased 

find  that  there  are  a  lot  of  un-  P.v  ®od  placed  privately  by  Ban- 
registered  ones  in  some  of  the  kers'  Bond  Corporation,  Limited, 
strangest  places.  That  is  just  Debentures  were  purcha.sed  at 

the  kind  ot  movement  this  thing  101.14  to  yield  approximately  2.60 


diary  companies. 

Efobicokc  Debentures 

Are  Sold  Privately 


Certainly  the  onlv  place  I 
have  found  over  tliree  weeks 
and  a  few  thousand  miles  wiicre 
people  d<;  not  just  sit  and  be¬ 
wail  the  influence  of  Commun¬ 
ism  is  a  little  village  on  the 
CNR  between  Hazelton  and 
Prince  Rupert.  There  they  were 
too  bii.sy  repainting  their  totem 
poles  to  bother  about  politics. 


Planned  In  Gt.  Britain 


Toronto:  -  An  issue  of  $152,000 
serial  debentures  of  the  Township 
of  Etobicoke  has  been  purchased 
by  and  placed  privately  by  Ban¬ 
kers'  Bond  Corporation,  Limited. 

Debentures  were  purchased  at. 
101.14  to  yield  approximately  2.60 
per  cent  and  the  funds  will  be 
used  for  the  erection  of  a  new 
school  in  the  township. 

Interest  is  at  the  rate  of  2'^ 
per  cent  to  3  per  cent,  with  the 
j  debentures  maturing  in  instal¬ 
ments  of  from  $9.0(10  to  $13,00(1 
per  annum  from  1947  to  1960.  in¬ 
clusive. 

Trading  Volume  In  N.Y. 
Was  Heavy  In  September 

New  York:  Trading  on  the 

New  York  Stock  Exchange  last 


Indians  Alone  Are  Unimpressed 
By  the  Communists 


iadies'  hand-bags.  i  is  less  likely  to  refinance  but  this  :  R^^s  indicates  a  substantial  mar-  ^ 

Dav'is  Leather  Co.  Ltd.,  has  no  stock,  as  comparative  yield  basis !  output  for  some  time  to 

funded  debt  and  "A”  stock— of  would  imply,  has  not  such  an  im- 1 

which  there  is  outstanding  100, QOO  pressive  background  as  other  issues  For  year  1945,  Canadian  Bronze 
shares  of  an  authorized  150,000  !  on  the  list.  Cement  stock  is  to  be !  reported  net  earnings  ( retained  i 
shares  (no  par  value)  is  a  first  exchanged  for  a  new  $20  par  issue,  after  all  charges  equal  to  $2.01  a 
charge  against  earnings  and  as-  ;  with  a  dividend  of  $1.30  a  share,  ■  .share  on  outstanding  common 
sets. Junior  to  the  "A”  stock  are  on  a  5  for  1  basis.  Call  price  on  |  stock  which  compared  with  retain- 
an  outstanding  156,869  shares  of  new  stock  is  $30  a  share,  which  j  ed  earnings  for  preceding  year 
an  authorized  500,000  shares  of  ;  means  that  —  on  basis  of  current  |  equal  to  $2.08  a  share.  This  indi- 
no  par  value  “B"  stock.  |  market  for  old  stock  —  yew  issue  i  cated  a  relatively  small  margin  for 

Company  earned  $1.81  a  share  ;  is  selling  at  call  price.  When  I  dividend  and  bonus  requirements 
on  “B  "  stock  from  1915  opera-  j  changes  in  preferred  stock  was  ap- 1  on  stock,  hut  refundable  excess 


(Con tin  110(1  from  Page  G) 


London.- A  spokesman  for  the  »ionth  attained  the  largest  total 
Board  of  Trade  has  announced  January  and  wa.s  at  highest 

government  plans  to  institute  lone.spondi  g 

sweeping  changes  that  would  bring 
company  control  and  financial 

I  structure  under  a  scrutinv  similar  Panded  tri  _i..6i_,.)01  shm(^s_.  the 
to  that  exercised  in  the  Fnited  ' turnover  since  19o.  for 
I  States  bv  the  Securities  and  E.\-  period. 


a  surprising  number  of  good 
Irish  tunes.  Tlie  real  names  be¬ 
hind  a  lot  of  them  were  nothing 
of  the  sort  and  many  a  bejab- 
bered  son  of  a  flabbergasted 
father  lias  fallen  in  the  past  for 
the  spiel  of  a  "broth  of  bhoy" 
who  first  saw  the  fog  of  day  in 
some  Baltic  village.  It  is  on  the 
record  and  needs  no  elaboration. 

So  many  of  our  "Commy'' 
loaders  and  fellow  travellers 
are  such  a  sorry  looking  lot 


tions  (inclusive  of  93  cents  a  ;  proved,  however,  certain  restric-  profits  lax  for  1945  was  equal  to  are  such  a  sorry  loolung  lot 

share  in  non-recurring  profit  on  ;  tions  were  placed  on  call  feature  46  cents  a  share  on  common;  thus  that  we  are  doing  an  injustice 

sale  of  securities)  and  is  paying  '  attaching  to  new  issue.  Stock  j  pointing  to  a  satisfactory  excess  of  to  ourselves  every  time  we 
dividends  on  the  issue  at  rate  of  cannot,  under  any  circumstances,  be  '  actual  net  earnings  over  dividend  draw  theni  a.s  a  virile  lot  of  .sin- 
70  cents  a  share  annually.  redeemed  before  October  1st,  1951  j  needs.  Slightly  reduced  earnine^s  istcr  devils.  Part  of  the  answer 

On  basis  of  foregoing,  Davis  and,  thereafter,  cannot  be  redeem-  i  for  last  year  a.s  compared  with  to  the  question  how  to  treat 
Leather  “A”  would  appear  to  offer  ed  to  such  an  extent  as  would  re-  ^  1344  reflected  change-over  during  them  was  available  early  this 
attractions  as  a  purchase  for  yield  duce  par  value  outstanding  to  less  ■  year  from  war-time  operations,  year  when  the  spy  inquiry 
with  reasonable  security.  Shares,  |  than  $15  million  prior  to  October :  operating  profits  showing  a  rcduc-  switched  the  spotlight  from  Nu- 

which  are  non  -  callable  but  are  I  1st,  1956  on  less  than  $10  million  !  tion  of  about  $80,000  at  $598,716.  remberg  to  Ottawa.  Naturally  a 

convertible  into  "B”  stock  on  a  j  prior  to  October  1st,  1961.  There  i  Earnings  for  current  year  mav  cornbin  is  a  more  im- 

share  for  share  basis,  are  not  are  shares  outstanding  now  to  I  be  expected  to  reflect  '  reduction  mediate  problem  than  one  in 

"seasoned"  yet  and,  in  view  of  the  value  of  $20,086,000.  in  e.  p.  tax  rate  on  profits  for  pe-  the  trap.  Their  real  "strength- 

fact  that  business,  prior  to  pub-  -  riod  which  was  provided  for  in  |  fearlessness  and  mis.sion- 

lie  distribution  of  stock  last  year,  MORE  STANDARD  CHEMICAL  1945  fedeial  budget.  At  last  an-  -  qualities  genoialh 

was  family  owned,  details  of  past  - -  ;  nual  meeting  in  Spring  of  this  a.scnbed  to  them  m  the  same 

operating  record  are  sketchy.  As  '  additional  150,000  common  year,  president  stated  that  outlook  manner  in  vvhich  we  talk  ol  the 

previously  indicated,  h  o  w  e  v  e  n  |  f-hares  of  Standard  Chemical  Co.  fo*"  sales  in  1946  was  satisfactory!  Roman 

business  has  long  been  recognized  i  Ltd,,  were  listed  on  stock  exchange  that  he  regarded  prospects  as  Union  Hall  down  m  the  caves  - 
as  a  leader  in  its  particular  Ustftl  during  past  week.  These  shares  ’  being  reasonably  good  despite  ma-  nicely  highlighted  'h^a- 

direction  anti  management  is  of  I  comprise  all  of  stock  recently  sub-  i  terial  shortages  and  increasing  course  a  number 

high  standard,  ®nd  balance  sheet  ,  shareholders'  and  '  oosts.  Unofficial  estimates  point  t.anii(ia 

position  is  sound.  At  end  of  194o  [  those  recently  purchased  bv  W.  C  !  to  net  earnings  for  1946  equal  to  favored  up  until 

company  had  net  working  eapita.  j  p^^gid  &  Co.  in  accordance  with  $3  a  share  on  slock.  "  regular  leUors  to 


ot  $3J48:8?2  S'a  "llTot  aSt  h'-  underwriting  agreement. 

11  to  1  to  current  liabilities  of  - — - — 

only  $346,948.  Combined  cash  and  IKIVPCTAArklT  VIBI  ne 
Dominion  bond  holdings  amounted  ir^Ttai/Vlcni  TIBLI/a 

to  $951,121  and  was  at  a  rate  - - - 

of  about  2?i  to  1  to  total  current  i  Supplied  by  Oswald  &  Drink ws 
liabilities. 


Supplied  by  Oswald  &  Orinkwater. 


Company  occupies  a  dominant 
position  in  its  particular  field  in 
Canada;  management  and  direc¬ 
tion  is  high  grade  and  balance 
sheet  position  is  strong.  At  end  of 
1945,  balance  sheet  showed  earned 
surplus-  of  $632,962  plus  .special 


Preferred  Stocks 

I  would  greatly  appreciate  if  you 


Agiiew  Surpass 
■  .Miinilnuiii  ,  . . . 


I  would  greatly  appreciate  if  you'  ''V’  .  ' 

would  give  me  the  names  of  say  I  «  ;;« 

SIX  good  reliable  preferred  shares  ii,.|,ijnj.-c:oiiicciii  .  i.iiii 

to  show  a  yield  of  4i  j  per  cent  or  Brazil  .  2. no 

better  and  which  can  be  bought  at  «(;.  Power  “A”  .  j.nn 

the  present  time.— Gordon,  B.C.  '  I  ''" 

One  cannot  find  on  the  market  c.  For.  inv .  3, on 

today  six  "good  reliable"  preferred  ,,  b"-.  'n<'.  e.vtra  .  4. no 

shares  which  give  a  yield  of  4U<  j  cana.LJ,  ;  ■2Mt 

per  cent  or  better  with  anything  i  d,,..  ino.  cxiia  . . .  2..'.o 

approaching  assurance  that  they  |  fianada  steams  .  i.oo 

will  not  be  replaced  at  some  time  ; '“"‘•‘,'.',“'*,.'*''‘'"'''4''®  ••• 
in  the  near  future  with  new  issues,  Canadian  ceianese  .  ..  i.oo 

carrying  a  lower  rate  of  dividend.  |  do,,  bic  e.xtra  .  z.oo 

Majority  of  sound  preferred  is- ;  Fan.  vineKars  . in 

sues  which  provide  a  yield  of  over  Fanadian  Bronze  .  i..,o 

4  per  cent  today  are  selling  at,  ^  r,|,|| 

or  near,  their  redemption  price;  ,  (iimsoiuiatini  (iiass  J.'oo 

hence  the  investor  who  may  pur-  Frovvn  Fork  .  2,110 

chase  them  cannot  even  look  for  •••• 

anything  much  in  the  way  of  price  i,;;n,inh,n‘"ii'iass  1.00 

appreciation.  A  look  through  the'  iiominion  Te.xtile  .....  .’■1.00 

"yield  list"  of  preferred  stocks  \  Ford  "A”  .  i.nn 

shows  the  following  six  issues,  i  I'atnoua  Pla.vers  . till 

among  others,  giving  a  return  of '  ’j;', 

around  4*2  per  cent  at  current  imporinl  Tobacco . in 

market:  I  pxtra . 

Market  Dividend  Yield  Mrk*''  ••  i 

Can.  Bronze  .  107  $5.00  4.68  ! 

Can.  Cement.  150  6.50  4.33  '  tnternationai  Coal .  2.(in 

C.  Steamships  50  2.50  5.00 1  {-abaU  .  l.iin 

Dis.  Seagrams  110  5.00  4.5.5  i 

Gatineau  Pow.  110  5.00  4.55  MaoI.arRii  Paper  .  i.in 

G.  St'l  Wares  105  5.00  4.76  1  Montreal  Cotton  . .".O 

This  list  would  provide  an  aver- j  Br^.vfries  2,m) 

age  yield  of  about  4.63  and,  in!  Nut.  sti.  Far  .  . .  i..-,'i 

view  of  the  position  of  the  com-  j  ORilvis  .  l.on 

panics  represented  in  their  re- 1  .  i  •],'[] 

spective  fields,  their  past  records  ivnmiins'...’ _ ..!!!!'.  .lino 

I  Powell  Biver  . .  ...  if. 20 


R.IIO  18:1 
1.(10  20 


App.  Yid.  i  surplus  (refundable  e.  p.  tax)  of. 
rale  prk-e  P.F  |  $176,400.  Net  Working  capital  ! 
i  nll  I'-ii  I  amounted  to  $916,638  with  current ' 

I  assets  of  $1,625,486  at  a  ratio  of 
183  ^  -1.37  I  nearly  2  Is  to  1  to  current  iiabili- 
20  3.81  I  ties  of  $708,848.  Cash  and  gov- 

107  2.80  j  ernment  bonds  holdings  alone 

?  I  totalled  $705,762,  just  short  of 
28  3.37  total  current  liabilities.  j 

2.'i  .■i.7(i  Canadian  Bronze  has  no  funded 


ji.oit  I  debt  and  only  prior  charge  to  80.-  I  should  have  provided  the  tip-off, 
’.■f  J;:  I  000  shares  of  common  stock  out-  ’  had  Canadian.s  as  a  whole  been 


Ontario  Meel  .  l.lin 

■  I  Ottawa  L.  H.  A  P . fill 

S  j  I’enmaiis  .  3.110 


3.33  standing  is  an  issue  of  7,500  shares  ; 
F17  of  $100  par  value  5  per  cent  pre-  ' 
().<i7  I  ferred  .stock,  annual  dividend  re- ' 
I  quirements  on  which  amount  to 
I’.’fic,  j  only  $37,500. 

;T.'pI  j  Zeller’s  Limited 

I  As  a  holder  of  some  eonimoii 
'1.70  I  sliares  of  Zeller's  I.imited,  I  would 
•i.2ri  :  be  very  grateful  if  you  would  dis- 
:i.ti:i  j  t-uss  on  your  Hints  to  Investors 
I  page  the  prospects  for  the  com-  ' 
.'i!i3  I  pany  and  its  stock.  The  present 
■1.7(1  I  yield  seems  very  low  and  I  liave  | 
,3.3:1  j  been  wondering  whether  I  should  ' 
not  sell  my  holdings  —  on  which 
2js.',  I  could  make  a  good  profit  at  to- 
3.":!  day’s  market. — P.A.C., — Ottawa. 

'.’,'1*,^  At  current  market  of  around  35- 1 
iiil’o  36,  common  stock  of  Zeller’s  Lim- ! 
(i.'ifi  ited  provides  a  yield  on  $1  a  share  i 
a.nnual  dividend  rate  of  2.81  per  i 
■LSI  cent.  This  certainly  appears  to  be 


smart  enough  to  realize  it. 
That  alone  proved  that  Com¬ 
munists  too  can  suffer  fallen 
arehes  spiritunll.v  and  jumping 
heartbeats  phvsically. 

Why  then  (i<>  we  insist  on  as¬ 
cribing  to  them  powers  thev  do 
not  possess  and  abilities  which 
they  obviously  lack  ? 

Is  it  becau.se  we  prefer  to 
muddle  through  our  miseries 
just  as  long  a.s  we  can  e.xcuse 
our  .'shortcomings  by  referring 
to  mysterious  enemies.  Today 
we  must  either  have  made  up 
our  minds  that  we  are  going  to 
Sink  or  that  we  will  strike  out 
swimming.  It  we  want  to  sink  - 
and  we  are  getting  nearer  to 
that  every  day  then  why  not 
shorten  the  agony  and  call  on 
these  fellows  who  are  smart 
enough  to  make  us  go  in  circles. 
If  we  want  to  swim,  then  whv 
not  just  call  a  halt  to  the  fool- 


3.(18  a  somewhat  meagre  return,  even  not  just  call  a  halt  to  the  fool- 
Mll'  by  current  yield  standards,  but  pre- 1  ishnes.'’. 

i’v'l'  sent  position  of  and  prospects  for  ,  If  wherever  you  go  in  Canada 


*Peace  in  Our  Time 


SAV 

REGULARLY 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  Y’ou 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  St..  Toronto 
Assets  Exceed  $67,000,000 


i  'Mirbci*  l*o\vt>r  . 

i  Boyalitp  . 

SJ.  I.Mui'iMtce  Moiir 
Slia  « liiipan  ...... 

Steel  of  Canada  .  .  , 

Soiithaiii  . 

Can.  I’owrr 

\Va  basso  . 

Walker  (iofnlerhani 
W'ilsil 
Zellers 
a — asked. 


;  .\npln  t'  •♦Mdimi  .  2.7.")  5,- 

,  lU’Idinj?  ^OlfccL'ili  .  7.00  I7c 

(ian.  bronze  .  ."i.OO  lO; 

•»n  N'orthern  Pos\er  7.00  !11 

(!an.  Cement  .  l.'tn 

Cun.  Steamships  .  2. .Ml 

Can.  Cottons  ...  ..  1.2n  111 

Can.  Industries  ...  7.0(1  pin 

Can.  Fairbanks  Morse  6.00  I.Mi 

Commercial  .Mcohol  .10  7’j 

•DIsf.  Seadt'am  .....  fi.OO  110' 

noininion  (iluss .  1.10  .IS 

Dominion  Ti*x(i|e  .  7.00  1S2 

Ciallne^'i,  Power  ..  ....  5.00  110 

Cicner.  t  StC  Wares  ....  ,5.00  10.* 

II.  Smith  n .  ...  2.00  r»: 

Imperial  Tobacco  .....  20.0c  H 
f'nC  .\ccer»tance  ...  ....  '  0()  ifH' 

I.ake  of  Woods  .  7.00  l.C.'i 

Massey  Harris  .  1.2")  20 

Moiitreal  (Cotton  .  1,7.")  10 

Natifinal  Breweries  ....  1.7.')  17 

Oiiilvie  . . 7.0(1  IS2 

Ottawa  L.  H.  &  P .  5.00  10.1 

Penmans  ...  .  6.00  |.'i2 

Pow.  Corn .  6.00  ||| 

*®herw  in-Willlanis  .  7  o'l  i-n 

Steel  of  Canada  .  3.00  87 

Sonth  Can.  Power .  f'.(’0  | 

Topkett  Tobacco  .  7.(0i  ivo 

W’est.  Groc .  7.00  230 

i  West  Kootenay  P«wer  7.00  |6.5 


Can.  Nalionale . 

Bank  of  Onnmeree  .... 
Bank  of  Montreal  .... 

Dominion  Bank  . 

Vova  S>otia  . 

Royal  Bank  . . 

Toronto  . 

•Payable  in  L.S.  Funds. 


W; 


7.00  i.ni 
1 .2")  26 ' 


|4i;OPi9.vr7 


you  find  people  eoncerned  with 
explanation.s  rather  than  with 
performance:  if  we  argue  every¬ 
where  not  .so  much  about  pro¬ 
duction  RS  about  our  failure  to 
shake  the  inertia,  then  we  have 
already  gone  too  far  for  com¬ 
fort  and  we  nni.st  .search  for  the 
infection  not  so  much  in  a  few 
by-ways,  as  in  our  body-politic 
as  a  whole.  \Ve  will  probably’ 
find  that  quite  aside  from  the 
pin  bricks  administered  to  our 
system  by  a  handful  of  queer 
thinkers  and  actors,  we  as  a 
whole  are  beginning  to  show 
signs  of  spiritual  deterioration 
for  which  there  must  be  other 
and  more  internal  causes. 

We  may  as  well  discover  that 
we  liave  arrived  at  an  impass 
which  has  nothing  to  do  with 
Moscow  originally  but  which  na- 


change  Commi.ssion.  Fio.ssed  the  million-share 

Whether  the  changes  will  be  re-  "r.!; 

mmended  immcdiatelv  depends  sc®-®'""®  of  J.OOO.OOo 

inn  the  nrnoi-oin  nf  lotx'iciutinn  h.-.  shares  or  more  and  two  se.ssions 


commended  immcdiatelv  depends  i  uere  were  len  scs.smns  oi  ..uun.nnn 
upon  the  program  of  legislation  be-  sh^ces  or  more  and  two  se.-,sion.« 
fore  the  Darliament  session  open-  ^^’ovc  .1,000,000.  The  largest  was 
ing  October  8.  3.621,010  shares  on  September  1: 

The  spokesman  said  recommend-  this  was  also  the  heaviest  trading 
ations  of  a  committee  appointed  last  ■'3  six  year.s. 


autumn  shortly’  after  the  Labor 
Government  came  to  [lower  are 
concerned  with: 

Control  over  the  naming  of  com- 


Sales  for  September,  as  compil¬ 
ed  by  The  New  York  Trues, 
amounted  to  I.'l, 450.216  shares, 
compared  with  20.807.082  in  .Mig- 


panies  where  the  name  is  calcii-  ''®4  ®Fid  25,134.916  in  the  same 
lated  to  mislead  the  public;  dis-  month  ot  last  year.  ^ 
closure  (if  share  ownership  and  market  in  September  was 

nominee  holdings  (a  nominee  holds  lower  for  the  fourth  conse(»utive 
.shares  on  behalf  of  a  third  party  month.  The  lo.s.ses  in  the  averages 


whose  name  is  not  disclosed);  dis¬ 
closure  of  the  transfer  of  shares; 


were  the  widest  since  May,  1940. 
and  prices  were  at  their  lowest 


information,  to  be  disclosed  in  pros-  levels  since  the  early  part  of  194.5. 
pectuses;  publication  of  accounts;  ' 

penalties  for  false  information;  or-  'I'lie  l-'inancial  'I’iiiies  feaclie>i  n 
ganizatinn  of  prhate  companies;  class  of  people  wlio  are  interested 
remuneration  of  directors;  invest!-  in  and  able  to  buy  investment 
gation  of  company  officers;  and  securities. 


the  editor  every  week.  The  an¬ 
vil  chorus,  as  every  newspaper 
reader  knows,  had  been  going 
strong  with  arguments  concern¬ 
ing  our  faults  and  with  further 
arguments  concerning  the  beau¬ 
ties  of  Communism,  scientific  or 
otherwise. 

All  that  strength  and  all  the 
fearle.ssness  disappeared  that 
day  last  Spring  and  for  weeks 
after  the  old  stand-bys  appar¬ 
ently’  had  severe  cases  of  writ¬ 
ers  cr.amp.  Some  of  them  have 
not  come  back  yet,  w’hich  is 
quite  notable  especially  in  the 
Toronto  papers.  That  alone 


Maple  Leaf  Milling  Company  Limited 

(A  company  incorporated  under  the  Ontario  Companies  Act) 
and  its  wholly-owned  subsidiaries  ' 

CONSOLIDATED  BALANCE  SHEET  as  at  31st  July,  1946 


ASSETS 

(iuri'f'iit : 

(!ash  on  Iiand  and  in  Banks  . . . . 

Dominion  ol  i.anaila  Bonds  at  fi>st  ...  .  . 

.\rconnts  and  Bills  rrcoivaBlo.  Irss  resrrM*  . . 

Hal'd  XNheat  In  Id  as  nsents  for  the  (  aiindian  Wheat  Boat’d  at 
Invenlorlps  of  floni*,  solt  \slifal,  foarse  i^rains.  (vm-cjiN.  feeds 


2.M.8I  I  12 
l.'.aan.Dii 
1.871.321.62 


iventorlps  ol  I  loin*,  soil  xslieal,  foarse  i^rains.  reic.a 
duels  and  material  as  iBdei'nim«‘d  and  eertilied  B' 
the  lower  ol  ^'o^t  or  market,  |fss  siH*etal  resr?  ve  of 

'ppaid  expenses  . . . . 


feeds.  Ba*;s  and 
Ihe  management. 
l.iP.OOII .  .  . 


Siind  rv : 

Inventories  of  repair  parts  and  supplies  le 
HcliindaBIi  portion  of  excess  profits  taxes 
Sinking  fund  -  -  rash  In  hands  of  trustee 


iivcstmenls : 

.Sharis  of  eonfi'olled  eoni|)aniei 
I  a|)pro\imale  market  value 
(itlnr  investments,  morlKanes,  ( 


s2,ll2:),(a»0 )  . . 

xehaiiKc  scats  an<l  pro|iei'ti 


Beal  fstiili'.  plant  ami  e*jnipmeiil  at  Ihe  ileiti’f^eiatcd  l^■plal•enn'nl  \aliiati 
jnaiseil  By  Canadian  Appraisal  Company  l  imited  as  of  l.'dh  .lone 

additions  at  cost  . ^ .  . .  . 

less  reser%e  for  deprniat On  . .  .  . 


TitK'ks  and  aiitonioBiles  at 


t;t.:{3ii.7a3.i6 
33.P71I  21 


MAUIBITIES 

Current : 

Current  Bankers*  advances  isermedi  . . 

(ivvin^  for  nndeli\ered  purchases  of  srain.  etc.  (secured)  . 

,W*eounls  and  wa^ji’s  pa>aBle  and  aeenied  I’harges  ...  . 

'Taxes  paxatile  ami  a«'eriied  (ineludiiiK  provision  fi)r  estimated  income 

pi'of its  taxes)  . .  ,  .  . . 

Bfiml  and  deBentiire  Inlerest  .icNu’ued  ...  .  . .  . 

Serial  deBentiire  Instalment  due  ls(  SepteniBer  1316  . .  . 


1. 'M7.!.'.6.6t 
121. (’'ll  11 

2. (d.X 


Funded  deBt  ! 

First  mortjiace  slnkins  fund  Bonds.  series  due 

Co!Iatr;;^l  trust  |en-xear  3'*r  serial  deBentnres  iseetii 
at  Ihe  rate  of  ^206  666  per  annum  In  each  of  tlie 
*166. 6(10  in  each  of  Hie  xp'ies  l'),’,|  to  I').M  inelovive  ; 
dm'lin^  Instalment  jnelmPd  ti  eurient  llaBililles) 


Tapilal  r 

.\uthorized 

"66.066  conimon  shari 

Issued 

11^.166  emmon  shar 
l  ess  26.182,2  share* 


ill  instalment 


1317  to  Ifi.’iO  inrliisis 


2, .3 1.8  160  66 
26.1,82,26 


areumulatrd  sir 


1st  August  VXM 


At  IHTORS*  REPORT  TO  THE  SHAREHOLDERS 
We  haxe  made  an  examination  of  the  eousolidalial  sheet  of  Mafile  Leaf  M  I'in^ 
wholly-owned  s’iBsidin»'ies  as  at  .31st  .Inly  I6U'.  ami  of  the  statements  of  piofit  ami  lo' 
ending  on  that  date.  In  eoniieet'on  fhetewifh  we  examined  nr  tested  aeroiinting  I'ia 
its  snBsidiaries  :  we  alsf»  made  a  genera!  rex'ew  of  ttie  ae  eoun  I  in  g  methods  ami  of  Ihe 
counts  for  the  \ear  ami  made  tests  of  the  .xear's  tj  ansaetions. 


onipanx  l.iniiteil  ami  jis 
i  and  sut'olus  for  the  >  en- 
»nls  of  the  ciuDpanx  and 


*  reprut  that.  In  » 
[Hated  statements 
ew  nf  the  state 
p  yr-.iv.  neeordinj 

of  the  (Hunpanies 


opinion.  Based  upon  our  examination.  Ihe 


>r  profit  and  loss  a 
Hie  companies'  affa 
I.)  the  Best  f)r  onr 
.Ml  our  t  i'»|iilv*'nicuts 


ml  suj'plus  Baxe  Been  draxxn  up  so 
rs  as  at  .31  d  .Inly  ami  of  |h 

iif'  i  Illation.  Hie  explanations  gi5  i  n 
as  auditors  haxe  Been  eomplierl  w 


g  eonsol'dated  lialaner  s|i 
as  to  PxhiBit  a  true  and  e 
e  results  of  their  operati' 
ns  and  as  shown  By 


.1.  \MKSD\.  C.ORDUN  A  (  ' 
Ch.arteresl  Aeeoin 


CONSOLIDATED  STATEMENT  CF  EARNED  SURPLUS  for  the  year  ended  31st  July.  1946 


Ba-am'p  IDt  .Iul>  l!*r 
Add  net  profit  for  tlie 


Deduct : 

Dividend  paid  1st  Max  1!U6  on  rmiiinoi 
Premium  and  aerrneii  ilivirlend  on  th 
paling  jiieferred  shares  of  n(»  par  x 
less  3  shares  held  Bx  siitisidiarx  i 

Balance  31st  July  1616  . 


?2.6i:-.6.M.2T 

r.82.K()3.1il 


niinofi  sliares  <at  .‘)6e  per  share) . 

>11  the  redemption  of  nil  i>f  the  Class  \  partx’i 
par  value  on  l.'itli  December  161.*)  t9l.9‘»7  share 


TalBurt  in  Nexx  ^  ork  World-'I  elegiiim. 


THE  FINANCIAL  TIMES,  OCTOBER  4,  1946 


Heads  Insurance  Agents 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  25th,  194C, 
shows  an  increase  of  $42,551,223  in  total  assets  from  end  of  previous  week; 
at  $1,829,536,908.  Investments  are  shown  up  $42,704,379  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets 
are  shown  $138,349  less  than  at  end  of  previous  week;  circulation  in¬ 
creased  by  $2,314,498,  deposits  were  up  $39,734,424,  while  other  liabi¬ 
lities  show  an  increase  of  $502,300. 

In  comparison  with  corresponding  week  of  last  year  total  assets  are 
shown  $12,194,495  greater.  Total  investments  show  an  expansion  of  $185,- 
920,324  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $175,336,851. 

Circulation  reveals  an  increase  of  $34,040,491  during  the  year  and 
deposits  r»re  down  $24,850,231,  including  $743,111  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith; 

Scpl.  2.‘|,  l!t46  Sept.  18,  1946  Cirg  in  wk.  Uh'g  ill  Yr. 

I.  Resrrvf: 

(lolit  coin  Inillioii  . 

Silver  liiiiiliin  .  . 

Stri  ling  and  U.S  Fuiuls  74:),llt  74.1,111  .  —175,336,8.71 

Total  .  743.111  743,111  .  — 175..336,851 

1.  Subsidiary  Coins  ....  461,642  483,442  —21.860  +  162,467 

I.  .Xilvaiiv't'S  lo: 

Chailcrrd  A-  Sav.  Bkv .  . .  . 

6  liivr'tmenl>i— 

(nl  1).  r.  short  Irrni  .  1.276,618. 1  'll  ],244,297.;t:tl  i  31.720.798  (  249.721,93.7 

(111  noniin.  Srruritirs  .  521,911,137  5l3,927„'i67  -i  10,983,570  —  63,801,612 
11- 1  Oilier  .Securities  ..  10.000.000  10,000,000  . 


Shortages  of  Materials  Hairi' 
string  Program  in  Capital  of 
Keystone  Province 


icstion  o  f  Policy  Costing 
More  Than  it  is  Worth 
Asked  in  Bank  Letter 


Special  Correspondence 

Winnipeg:  —  Shortages  preva- 
i  lent  all  across  Canada  were  ham- 
I  stringing  the  1946  house-building 
i  program  in  Winnipeg  last  week. 

I  Some  revealing  figures  were  re- 
;  leased  by  the  city  engineering  de- 
,  partment. 

'  The  figures  giygn  apply  only  to 
'  the  city  of  Winnipeg.  For  Winni- 
;  peg  and  suburbs  together  they 
'  may  be  multiplied  by  two. 

I  lip  to  September  1,  a  total  of 
j  611  home  units  on  which  work 
!  started  in  1945  had  been  com- 
I  pleted  this  year.  Only  72  of  the 
'  700-odd  started  this  year  had  been 
^  completed  sufficiently  to  permit 
occupancy.  Some  100  or  more 
houses  commenced  in  1945  are  still 
incomplete. 

Peak  completion  month  for  1946 
was  June  when  375  dwellings,  all 
begun  last  year,  were  occupied  for 
the  first  time.  After  June  the  rate 
at  which  hou.ses  were  completed 
slowed  down  sharply.  From  July 
1  to  September  15  only  135  dwell¬ 
ing  units  were  completed. 

On  September  16  1,150  new  liome 
permits  had  been  issued  but  only : 
700  permit  holders  had  broken  I 
sod.  i 

With  all  the  terrific  demand  for 
homes  -  -  accumulated  through  a 
decade  of  depression  and  war  - 
the  1946  home  building  programme  ' 
was  going  to  look  very  feeble  in-  ' 
deed  compared  with  top  pre-war  i 
years.  For  example  1929  saw  * 
1.773  homes  built  in  Winnipeg;  and 
from  1927  to  1929  the  average  ■ 
number  of  dwelling  units  construct¬ 
ed  was  1,352.  j 

Cost  of  home  building  is  at  least  ' 


MIGHT  TRY  SHIFT 


SMOKING  MIXTURE 


Xew  York;  —  “To  a  greater 
extent  than  in  most  divisions 
of  economic  life,”  says  the 
current  letter  of  the  Guar¬ 
anty  Trust  Co.  of  New  York,  “the 
after-effects  of  war  wilt  remain 
dominant  in  the  financial  field  for 
years  to  come.  The  credit  needs 
of  the  early  transition  period  have 
been  met  without  difficulty,  but 
the  problem  of  assuring  a  reason¬ 
able  degree  of  monetary  stability 
seems  no  nearer  solution  than  it 
was  at  the  end  of  the  war. 

■'While  the  first  ti-ansition  year 
has  brought  several  highly  signifi¬ 
cant  reversals  of  trend,  it  has  been 
marked  by  comparatively  small 
changes  in  the  actual  position  of 
t  .e  banking  system.  The  capacity 
of  the  gold  reserve  base  to  support 
further  credit  expansion  is  slightly 
greater  than  it  was  a  year  ago.  The  ' 
great  bulk  of  the  surplus  reserve 
f.mds  of  the  banking  system  as  a 
whole  is  still  controlled  by  the  Fed¬ 
eral  Reserve  banks,  not  the  mem¬ 
ber  banks.  At  the  same  time,  the 
c.xisting  credit  structure  rests  upon 
*he  very  large  amount  of  govern- 
I'lPnt  obligations  held  by  the  Fed- 
eial  Reserve  banks;  and  by  reduc- 
ir.g  their  holdings  of  such  obliga¬ 
tions  by  relatively  small  amounts 
t'le  reserve  bank.s  could  force 
('■edit  contraction.  In  a  word,  Fed- 
cidj  Reserve  policy  is  still  the  main 
controlling  force  in  the  money  mar- 
Ivet,  and  the  extent  of  its  in-  ! 
faience  has  not  been  diminished  by 
(iC\elopments  during  the  first  year 
oi  transition. 

Inflationary  Implications 
"Federal  Reserve  policy  is  still 
aimeu  at  maintaining  the  existing 
Iiiw  level  of  money  rates,  even 
t  Hough  it  is  recognized  that  low 
rates  have  inflationary  implica¬ 
tions  In  its  latest  annual  report 
the  Federal  Reserve  Board  points  , 
out  that  its  policy  of  maintaining 
H  ■^8  per  cent  interest  rate  on  one- 
vear  treasury  certificates  of  in¬ 
debtedness  makes  it  possible  for 
commercial  banks  to  sell  certifi-  ' 
cates  to  the  Federal  Reserve  banks 
,9. id  thus  acquire  reserves  for  the 
purchase  of  government  bonds  ■ 
.vielding  interest  at  higher  rates. 

‘This  possible  further  monetiza¬ 
tion  of  the  public  debt,’  the  board 
believes,  'may  need  to  be  subjected  I 
to  more  definite  restraint.’  To  ex-  I 
creise  such  restraint,  the  board 
S(.iggests,  it  should  be  given  broad¬ 
er  powers;  to  place  a  ma.ximum 
(  3  the  amounts  of  long-term  mar- 
1  etable  securities,  both  public  and 
;,iivate,  that  any  commercial  bank 
may  hold  again.st  its  net  demand 
deposits;  to  require  all  commer-  , 

( ial  banks  to  hold  a  specified  per¬ 
centage  of  treasury  bills  and  cer¬ 
tificates  as  secondary  reserves 
against  their  net  demand  deposits; 
and  to  raise  reserve  requirements.  ' 
V  ithin  some  specified  limit,  against 
ref  demand  deposits. 

“The  board  recognizes,  of  course, 
that  the  practise  of  shifting  from  ■ 
the  shorter  to  the  longer-term  gov¬ 
ernment  securities  would  stop  if  j 
tne  short-term  rates  should  rise  to  ' 
the  point  where  the  shift  would  no 
longer  be  profitable.  But  the  board 
believes  that  this  simple  and  ob¬ 
vious  solution  'would  be  undesir-  ^ 
able  because  it  would  increase  the 
cost  to  the  government  of  carrying 
the  public  (iebt.’  At  another  point 
the  board  dismisses  this  possibility 
with  the  mere  assertion  that  it 
does  not  favor  a  higher  level  of 
interest  rates  than  the  government 
is  now  paying.’ 

Fundamental  Question 
■'ll  would  seem  that  the  time  has 
come  to  face  squarely  the  funda¬ 
mental  question  whether  the  policy 
of  artificially  low  interest  rates  is 
not  costing  more  than  it  is  worth. 
Tnis  policy,  as  the  Federal  Reserve 
Board  itself  points  out,  is  creating 
.1  perpetual  threat  of  influence 
llirough  further  monetization  of 
tne  public  debt  -  -  a  threat  that 
the  board  can  find  no  adequate  way 
of  warding  off  except  by  an  addi¬ 
tional  extension  of  its  already 
broad  restrictive  powers  over  the 
banking  system.  A  partial  closing 


"Mad*  in  Canada”,  it  inherilt  the  London 
tradition  of  coolneit,  and  a  mild  nutty  flavour. 


GOOD  TO  THE  BOTTOM  OF  THE  BOWL 


D.  A.  HANSON,  of  Lewis  Ape- 
daile  &  Hanson  Inc.,  who  has  been 
elected  President  of  the  Canadian 
Federation  of  Insurance  Agents. 
Mr.  Hanson  is  a  past  president  of 
the  Montreal  Board  of  Trade. 


Totnl  ..  . 
Hank  premises 
8.  All  tltlipf  As.spla 


Totals 


New  Brunswick 
Nova  Scotia  . . . 
Prince  Ed.  Island 


MAIIII.ITIES 


double,  but  cost  of  maintenance  i  important  post  is  a  progressive  de- 
is  less  than  in  pre-war  years.  New  velopment  arising  out  of  more  than 

heating  plants  operate  much  more  ten  years  association  with  the 

efficiently  than  old-style  gravity  Great- West  Life,  during  which  time 
heating  units.  As  a  result  heating  he  served  successively  as  a  represen- 
costs  are  probably  halved.  Interest  tative,  supervisor,  assistant  man- 
charges  are  also  cut  by  po.ssibly  ager,  and  branch  manager, 
as  much  as  half.  As  assistant  superintendent  of 

- - -  agencies,  Mr.  Nettelfield  will  have  as 

G.  W.  LIFPi  APPOINTMENT  his  primary  interest  the  company’s 

M^innipeg  -  -  J.  B.  Nettelfield,  agency  organization  in  a  large  part 

C.L.U.,  formerly  manager  of  the  of  the  United  States  and  in  Western 
Montreal  Central  Branch  of  The  Capada. 


('.apitfll  paid  up 
Hp.serve  liind 
Notf.H  In  (iii culation 


Canada  . 

Newfoundland 


ON  GENERAL  ACCIDENT 
B0.4RD 

J.  Maitland  Macintosh,  K.C..  has 
been  elected  to  the  board  of  di¬ 
rectors  of  the  General  Accident 
A.ssurance  Company  of  Canada  and 
Scottish  Canadian  A.ssurance  Cor¬ 
poration  it  has  been  announced. 
Mr.  Macintosh  is  also  a  director 
of  the  Globe  Printing  Companv 
and  Chartered  Trust  and  Executor 
Company  and  is  vice-president  of 
the  Toronto  Maple  Leaf  Baseball 
Club  Limited. 


'I'otals 

T.iabilitif>s  other  ciii 
2\II  other  liahilities 


11.6  per  cent,  compared  with  11.8 
last  week.  Bank  rate  2  per  cent. 


Privafe  Deposits  Gain 

For  Bank  of  England 


Charlottetown:  -  -  The  value  of 
the  lobster  catch  in  Prince  Ed¬ 
ward  Island  has  almost  doubled 
in  the  pa.st  fcair  years,  having 
risen  from  $837,272  in  1942  to  $1,- 
519,735  in  1945. 


August  Life  Insurance 

Sales  $85,145,000 

Toronto;  —  New  “ordinary”  life 
insurance  to  the  value  of  $85,145,- 
000  was  purchased  in  Canada  in 
August,  according  to  figures  com¬ 
piled  by  the  Life  Insurance  Agency 
Alanagement  Association  and  an¬ 
nounced  by  the  Canadian  Life  In¬ 
surance  Officers  Association.  The 
figures  designate  only  the  ordinary 
insurance  just  brought  into  force, 
and  do  not  include  dividend  addi¬ 
tions,  reinsurance  acquired,  pension 
bonds  without  insurance,  annuities, 
group  or  wholesale  business. 

By  provinces,  the  totals  -were  the 
following: 

British  Columbia  . .  $7,527,000 

Alberta  .  4,960,000  j 

Saskatchewan  .  4,037,000 

Manitoba  .  4,678,000 

Ontario  .  .33,731,000 

Quebec  .  23,284,000 


London:  —  The  condition  state¬ 
ment  of  the  Bank  of  England  for 
week  ended  September  25  shows 
a  reduction  of  13,059,000  in  cir¬ 
culation,  a  decline  of  £3,674,000 
in  public  deposits  and  an  increase 
of  £37,299,000  in  private  deposits. 
Holdings  of  securities  increased  by 
over  £30  million  on  week.  Changes 
in  principal  items  in  statement  fol¬ 
low  ;  ■ 

(  In  £  dOO's  oniiltfdl 

Wcok’s 
Srpf.  25  rlianKc 

l.iiTiilalioii  .  l,;i.i.X,727  -  3,059 

Hiillion  . .  1,46t  69 

Ilcsd-Ne  .  42.7:t7  3,128 

I'lllilic  drposIH .  9.280  --  3.67) 

Private  depii.sllv  .  .  8.'t8..'{9.-)  -(  37,299 

(idv't.  seeilritie.v  .  305.12!  19,615 

Ollier  securities  .■!8,:i27  -'10.889 

Ratio  of  reserve  to  liabilities 


The  Canadian 


turbance  to  the  money  market 
\\oulrt  have  to  be  determined  by 
actual  trial.” 


Dividend  Declarations 


Yearly  Dale  1946-194.5— 

*  OiT.  Payable  Record  Paid  Paid 

Rate  f  SI 

1.80  .1.'.  0-  Her.  2  Del.  31  1.65  1.40 

I.IH)  .'2.7  (J.  Ilec.  1  Oct.  3(1  .70 

I.I2I.J  Ini.  Ni.\.  I  Oct.  10  l.l2>.i  .. 

1  -'ll  .30  0.  Nov.  1  Oct.  16  1.1.7  I.IMI 

li.UU  2.60  0.  Del.  1.7  Sept.  16  6.0(1  7.75 

.10  Or'.  1.7  .Sept.  3((  .27 

.'-'.7  Oct.  1.7  .Sept.  3(1  .42 

2  :.(l  .62'.  0.  Nov.  1  Oct.  21  2..70  2. .70 

1.66  .'-'.7  0.  on.  I  Sept.  12  .9.7  .6(1 

.56  .12' J  0.  on.  1.7  Sept.  20  ..7(1  .50 

1.;i(l  .32';,  0.  Oct.  15  Sept.  2(1  1.30  1.30 

2.6(1  I.OIl  S.  Ilee.  2  Oct.  It  2.00  2.0(1 

;i.o(i  1.50  0-  on.  1  Sept.  27  3.00  ;i.(io 

1.66  .16  0.  Orl.  17  Sept.  .'61  1.6(1  1.60 

.16  .6.7  S.  Oct.  15  Sepl.  7  .16  .16 

.66  .15  0.  on.  1.7  Sepl.  36  .84  .77 

.8(1  .26  0.  Xov.  1  Sepl.  .'Ill  .7.7  .60 

5. (16  1.25  0.  N((V.  1  on.  HI  5.66  5.(16 

1.56  .37';,  0.  Nov.  1  Oct.  Ill  2.60  2.00 

6.06  I.IO  0.  Ort.  15  Sept,  30  6.110  6.00 

.15  on.  31  Sept.  :io  .15 

7.00  1.7.7  Q.  on.  15  Sept.  13  7.00  7.00 

.6(1  .1.7  0.  tin.  145  .Sept.  20  .60  .60 

7.60  1.7.7  0.  Ort.  15  Sept.  211  7.66  7.00 

,60  .15  y.  Nov.  15  -Nov.  I  .60  .97'^ 

1.66  ..7(1  S.  on.  1.7  Sepl.  26  1.6(1  1.66 

..70  .'25  S.  Dec.  2  Nov.  2  .5(1  .50 

.2((  .6.7  (J,  Oi  l.  1.7  Sepl.  3(1  .2(1  .26 

.1(1  .l((0.  on.  1.7  Sepl.  :ill  .4(1  .40 

.5((  1(1(.  Dee.  2  Nov.  t  ..50 

5  66  1.25  0.  Dee.  2  Nov.  15  5.(M|  1.ar> 

L'(!(l  .70  0.  Nov.  15  on.  1(1  2.0(1  2.0(1 

5  (((I  l.'-'aO-  Nov.  1  on.  10  5,00  5. (((I 

l.IO  ■-'•'■i  '!•  ">■'•  "tl  Sepl.  .30  1.17'i  1.20 

.37  on.  .31  Sepl.  27  2.62 

..'<8  on.  .31  Sept.  27  3.00 

5  77  .11  0.  on.  15  Sent.  . '10  1.75  1.7.5 

.Sii  y.  N')v.  1  Oct.  15  .60  .80 

.3.11(1  y.  N'lv.  1  Oct.  15  .3.00  ,3.06 

I..76  •  y.  Nov.  1  Oct.  15  1.56  1,50 

1.66  .25  y.  on,  15  Sepl.  27  .3.66  5.60 

1  16  .35  (J.  Ort.  15  Sept.  27  4.20  7.(10 

‘180  Sept.  30  Sept.  23  6. .75  8,40 

J  (1(1  .25  y.  Nov.  1  Sepl.  ,30  .85  .80 

1. '.'o  ■■tiKj.  Ort.  :ii  on.  1  1.50  1.611 

.10  on.  .31  on.  1  1.60  i.oo 

1„(l  .'25  0.  Nov.  1  on.  15  .95  .80 

,  i„l  .'25  0.  Nov.  1  Oct.  1  1.0(1 

7.00  O'  tin.  15  Sept.  15  7.00  7.00 

.56  Nav.  1  Oct.  I  .75  1.50 

.XO  '20  0.  Nov.  1  Oct.  15  .65  .50 

1  6((  '25  y.  Nov.  1  Oct.  5  .50 

I  l((  y.  on.  18  Sepl.  36  1.10  1.50 

■'(((I  .50  0.  on.  25  Sepl.  .30  2.0(1  1.85 

5  11,)  l.■25  0.  Nov.  1  Oct.  .3  5.00  5.00 

,S„  .'2(1  O.  Nov.  15  Oct.  17  .80  .60 

5(((,  1.25  y.  on.  15  Sepl.  .30  5.00  5.00 

1.6(1  on.  31  on.  I  160 

5(1(1  I  '25  y.  on.  15  Sei)l.  .3(1  5.0(1  5.00 

\:r,  Orl.  7  Se|)l.  16  1.25  '.2.7 

1.56  .:i7';.Q.  on.  15  Sept.  15  1.50  1.50 

.85  Orl.  15  Sept.  15  1.50  .80 

4.60  1.66  O.  on.  15  Sept.  .36  4.0(1  4.00 

7.60  17.7(3.  Nov.  1  Orl.  2  7.0(1  7.00 

;!,((((  .75  0.  Ort.  15  Sept.  16  3.0(1  3.00 

.68  .I'y.  on.  15  Sepl.  18  .68  .17 

.65  on.  29  Sepl.  36  .'25  .:t0 

((•_>  .61  S.  Nov.  1  Sepl.  28  .0.3  .01 

1.6(1  .'25  y.  Oct.  15  Sept.  28  1.60  .50 

.50  on.  1.7  Sept.  23  1.70  2.00 

106  Ort.  17  Sept.  23  2.76  2.00 

.70  .12'..  y,  Ort.  17  Sept.  15  .50  .12'^ 

.85  Idi.  Ort.  19  Sept.  .30  .85 

.25  Ort.  15  Auk.  26  .5(1 

166  .'2.7(3,  Nov.  1  0(1.15  .95  .80 

.62  Dee.  14  Nov,  15  .02  .02 

1.92  .18  (3.  Orl.  15  Sepl.  16  l.'.C'  1.92 

1.5(1  .37'.jy.  on.  15  Se|>l.  15  1.371^1.00 

■7(1  .:t5  S.  Nov.  t  (let,  1  1.40  140 

1.00  .'25  0  Nov.  15  on.  15  1.00  1.0(1 

7.00  1.75  Q.  Nov.  15  tlrt.  15  7.00  7.00 

.65  Idi,  Nov.  15  on.  .31  .05 

.3.66  .75  (3.  Nov.  15  (let.  15  .3,0(1  3.00 

(•>.(((1  1.50  y.  Nov.  1  on.  1  o.iKi  6.110 

6.116  1.76(3.  Ort.  15  Sept.  26  6.00  6.00 

.3.(16  .75  0.  Ort.  15  Sept.  20  3.0(1  3.00 

.06  .Ol'i  Q.  Ort.  15  Sept.  14  .10'i  .21 

.07  Nov.  6  on.  .7  .36  .27 

1.6(1  .'25  y.  Nov.  27  Oct.  18  1.66  1,06 

.'27  Ort.  17  Sept.  17  .7(1  .5(1 

1.00  .16  y.  Dec.  I  Nov.  2  1,60  1.60 

2.  ((6  ,;;>(.,  ij  Xov.  I  on.  4  2..70  2.5(1 

.67  S.  Nov.  .7  (K-l.  7  .17  .'2(1 

1  'lO  .3.-,  (j_  \„v.  0-,  Orl,  IS  3  <11, 

.15  0.  Nov.  1  Oct.  16  .66  .('.(I 

.'26  y.  tlrt.  .30  Sept.  30  .95  .77 

2  00  ..70  (3.  Ort.  21  Sept.  30  .79 

•'.no  ].•_>;■,  (I.  Dp,..  I  Oct.  31  5.0(1  2.50 

.37'-  Iiii.  Nov.  1  Oct.  15  .37'i  . 

•t"  .10(1.  Ort.  16  Sept.  26  .46  ,411 

^  .16  0.  on.  16  Sept.  2(1  .10  .40 

ti.OO  1.50(3.  Ort.  15  Sept.  ‘20  6.110  6.00 

.'25  on.  15  Sepl.  23  1.00  1.00 

.16  y.  Nov.  I  Sept.  .36  1,75  1.96 

7.6(1  17.7(3,  Nov.  I  Sepl.  .'Id  7.6(1  7,6(( 

2.25  on.  15  Sept.  2.3  6.06  .3.06 

.3.6((  .7.7(3.  Nov.  1  on.  7  3.0(1  .'((61 

;(.6((  .77  0.  N.IV.  I  Orl.  7  3.66  :!.(I6 

61  Nov,  22  on.  .62  .ll:l 

7.66  1  77  (3.  (Irt.  1.7  Srol.  36  7.66  7.66 

1.56  .37  (3.  Nov,  15  on.  15  1,.76  1.5(1 

.'-*■7  Nov.  ;!6  on.  .".I  .75  .68 

.•!8  1(7  ().  Ilee.  16  Ilee.  9  .28  ''8 

2.46  l.'lll  S  Oct.  1  Sept.  27  2.10  2.40 

6. (10  I.. 013.  (let.  15  Sepl.  1.3  5.7.7  5.00 

1.40  .35  0.  on.  1.7  Sept.  1.3  .3.7 

7  00  1,75  (3.  on.  15  Sepl.  13  7.00  7.00 

.60  ..30  S.  on,  15  Sept.  .3(1  .55  40 

"I  on.  15  Srol.  36  .C.l  .10 

!.;  •  Nov.  I  on.  17  7  ou  7(61 

1  »0  .'r .  (.1  O.  t.  10  Se&l.  (  1  ,0 

1  '.(I  .  0.  .,iv.  1  Oct.  17  170  l.'.O 

1 '2;7  .'ir-.  Q.  Ncv.  1  Oct.  17  125  127 

1  I'll  .25  Ij,  NoV.  1  Oct.  15  1  1,5  1  O.l 

a— Senil-i-Aiually.  liit.— Interliu.  q— yiiarlcrly.  Arr.— Arreur*. 


(  aiidii.  Rank  of  Cdiidueice  . 

(lad.  llroiize  I’ref . 

(iaii.  Rroii/e  Ooiii.  . 

(iau.  Tidrhauks  Tref . 

Can.  Iiid.  (ioni.  (nevvi  . 

Can.  liid.  I’leT . 

(jiu.  Norllieiii  I’ower  Coni. 
(2(11.  Norlheru  I'ovver  I'ref.  . 

Can.  Oils  Cninmoii  . 

(V(i(.  Sleainsliip  Lines  (.uin.  . 

(;(U'ksliutl  I'lovv . 

(;on)(iierrial  .\lroliol  C(((i(.  .. 
(loiiinierckd  .Ylroliol  I'ref.  ... 
(;oiis.  'Texiile  Mills  l’(el'.  ... 
Corrngaled  Paper  I’ref.  ... 

Crown  Cork  A  .Seal  Co . 

I  list.  Seasranis  I’ref . 

Ilodie  Mines  l.td . 

l>o((iin(oii  Coni  Pref.  . . 

Iloininion  Co.il  ,\rr. . 

Iloni.  Dairies  Pref . t 

Doni.  I'aliries  (;oiii.  ... 
Doiii.  I'abi'ics  1st  Pref. 
D((iiiiii(on  Fabrics  2nd  Pref 
l)o((t.  Cil;(ss  (.o.  C.O([(. 

Do(i[  (il((ss  (  (>.  Pref . 

Dominion  Life  . 

Dom.  MaltiiiK  C.oiii . 

Dominion  Oilelotli  . 

Dodiinion  Oilrlolli  K.xtra  ... 

Iloininion  Rank  . 

Dom.  'T.or  A  (;i(e(n.  Com. 

Dom.  lextile  Pref . 

Donnneona  Paner  Co . 

Don, inion  Woollens  Com. 

Ksmond  Mills  I'ref . 

FmindaCon  (  j) . 

I■■r.3ser  Compan.v  . 

lien.  Steel  Wares  Pref.  .. 

(icii.  Steel  Wares  i:om . 

(ieneral  Trust  of  (ian.  . 

(ioodyear  'Tire  Pref,  (new) 
(iuaraiilv  'Trnst  of  Can.  ... 
Hiimber.sl(/('c  Slioe  Stores  . . 

inlerii.  Rron.-.e  Pref . 

Intern.  Rronz-  Coni . 

Inter.  Milling  Pref . 

Idler.  Nickel  Pref . 

Inve.sl.  Found.  Pref . 

.lonrnal  Pub.  of  Ottawa  .. 

Iverr-.Addison  . . 

Khklaiid  Cake  . 

l.abatC  .lolm  Ltd . . 

Lake  SI.  .lolin  !’.  A  P . 

Lake  SI.  .lolm  P.  A  P.  E.xtra 

l.ovvney  A  (io.  W.M . 

MeColl  Fi  onlenae  A'"o  Pref. 

Masses’  .Ifairis  (;om.  .  . 

Merrnry  Mills  . 

Moiiela  I’orc.  Mines  . 

Mont.  Telrgiaph  i.o.  ..  .... 

Nalional  Steel  C.(r  . . 

Ora'ige  Crnsti  pref . 

Ontario  Steel  Com  . 

Ontario  Steel  Pref . 

Pacific  Pclrolennis  ...  . 

Penmans  l.imiled  (om . 

Penmans  l.imiled  I’cef . 

Power  (;o(p.  1st  Pref . 

Power  Co(|i.  2n(l  Pref . 

Preston  East  Dome  M . 

Proprietar.v  Mines  Lid . 

(3nebec  Power  (;ii . 

Regent  Iviiilfing  .Mills  . 

Regent  Knitting  Pref . 

I'nrit.v  Monr  Pref . 

San  .\ntonlo  C.M . 

Shawinigaii  Water  and  Pow. 
Slirrvvin-Williams  (;nm,  ... 

Howatd  Smith  Paper  Com.  . 
Howard  Smith  I’aper  Pref.  . 

Stand.  Cliemical  I’ref . 

Stand.  Fuel  (new)  Pref.  . 

Standard  Radio  “.\” . 

Standard  Radio  “R”  . 

So.  Can.  Power  Pref . 

St.  I.avvreiiee  Corp.  . 

St.  I.avvreiiee  Flonr  t;om.  .  .. 
St.  l.avvrenre  l.'lonr  Pief.  ... 
St.  I.avvienee  Paper  Pirf.  ... 

Strr I  I  ai.  of  ( '.i, (I.  ( .0(11 . 

Sfrel  of  (  ;io.  I‘i  (.f.  .  ... 

Tobnrii  Cold  Mines  . 

'Tnrkelt  'I  ohacri*  Pref . 

I  iiiled  Corp.  "  \  '  . 

Cnitrd  Corp.  "R'’  . 

Viceroy  Mfg.  (.o  .  .. 

Western  .Vssnratice  Com.  .. 
We.stern  Crocers  Com.  .  . 

W  extern  Orocers  Pref.  (  new  1 
W  psiern  Drivers  Pref.  .  .  . 
Western  Hrevverieii 
Western  Ri-rweries  F.virri 
Wood  .VIeVulldrr  A  J  Pief. 
\V  r...i  (  ..miiin’T  . 

/eilfr's  i  td.  i.^i  Pref . 

Zel'er  's  I  tJ.  ,7‘',  P.  ff, 

Zf iicT  s  Ltd,  (iom . 


The  grand  spirit  of  fair-play  goes  The  spirit  of  fair-play  has  always  been, 

beyond  the  stadium  . . .  beyond  the  and  will  always  remain  a  very  basis 

sports  grounds.  You  can  see  it  in  a  of  our  society  ...  a  cherished  charac- 

thousand  ways  in  our  everyday  life.  teristic  of  our  Canadian  Way  of  Life. 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hnrlford  (iroup 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agente 

HcGlLL  BLDG.,  485  McGill  Street 
MONTREAL 


EquiljbU  Insurance  Society 
Limited  et  England 

ESTABLISHED  A.  D.  1862 

FIRE  INSURANCE 

Eve.-,v  Policy  backed  by  great  resiources 
CANADUN  OFFICE.  MONTREAL 

D.  J.  DUNLOP.  Menacer. 

GEO.  LYMAN  &  SON 

Limited 

General  Agania 

UcGII.L  BLDG..  485  McGill  Street 
MONTREAL 

Phone:  MArqiette '5241-41 


Hunqry  flames  will  claim  hundreds  of  lives  and  hemes  in  eur  province 
this  year.  In  the  everwhelming  majsrity  ef  eases,  cerelessneis  will 
spark  these  fires.  Here's  how  you  can  help  prevent  a  fire  in  your 
own  home: — 


rubbish  to  pile  up  in  your  attic  ot  - cellar!  Don't  leave  elestrital 
epplianees,  with  the  current  on,  unattended!  Den't  wait  till  it's  too 
late  to  find  out  where  and  how  to  give  the  alarm,  or  to  drill  yo<jr 
family  in  what  each  one  should  do! 


Dai~i't  SiTiwke  i,3  bad!  Dsn't  iiisisil  eleciiical.  fixlurcs  ysurseif!  Ba^t 
uvi,(iie<it  year  stave!  boH’t  piuiie  ashes  in  woadsn  boxes!  Don't  ailo'w 


743.1 1 1 

74.3,1 1 1 

— 175..336,8.51 

461.642 

483,442 

—21.800 

+  162,467 

1.276,618. 1-29 

],2.(l37.;ui 

;  31.72(».708 

(  249,721,9:1.7 

5I3,927„567 

I0,08,3,.770 

—  6.3,801,612 

10.600.06(1 

10,000,000 

1.81fl.9'20.267 

1.768.224.898 

-1  42,704.379 

■'  I83,920..324 

2,r)Wi,742 

1,768,224,898 

7,002 

617,077 

11,8,36.146 

1  1.974.495 

—  1:18.319 

-4-  831,178 

1,820,536.908 

1,7862)85,685 

•;  42,.55l.22.3 

-!  12,194,105 

,  ,5,000.000 

5.000,000 

1(l,050,.367 

io,o."i0.;«)7 

1,1 13,052, 6'26 

1.1 11, .1,38,  T28 

i  2,3i4,l98 

f  .34,040,401 

49.831,015 

'  io,n.ri.*»oo 

1-  f).727.:»67 

514,87.3.59(1 

-  22.4rw,037 

99,145,210 

80.21.3,288 

7.3.972,171 

”  6,211,117 

'  41,613,812 

BOLLINGER  NET 
IN  FIRST  HALF 
SHOWS  DECLINE 

Gain  in  Production  Value  Over 
Last  Year  More  Than  Off¬ 
set  by  Expense  Increase 

18.3  CENTS  EARNED 


MIKING  MARKET  RECORD 


Interim  report  of  Hollinger  Con-  Asini  ia 
solidated  Gold  Mines  Ltd.,  for  first  Athona 
half  of  this  year  shows  that  ^  ^ 

moderate  expansion  in  bullion  ' 
production  as  compared  with  same  '.  -...or 
period  last  year,  was  more  than  itaKainar 
offset  by  a  wide  increase  in  oper-  I’.aiiKficia 
ating  expenses.  Net  earnings  for 
6  months  period,  accordingly,  were  ^ 
of  at  equilvalent  of  18.3  cents  | 
a  share  from  22.2  cents  a  share  Hciictcirc 
for  first  half  of  1945.  Ucrciis 

In  presenting  the  half  yearly 
figures,  J.  R.  Timmins,  president  uohja 


1  Transactions  on  TORONTO  STOCK  EXCHANGE  | 

Stocks— 

Sale» 

ll(8l> 

Low 

r  ues(;u> 

(JhaiiRe 

H'kli 

1  DW 

Lual 

sale 

Akaitcho  . 

_ 

1.12 

l.■2(i 

M2 

-■  17 

1 .8.5 

1 .2:» 

AiRcr  . 

....  Hi.ami 

.21*.. 

.21 

.2 1 ' 

--  >-• 

r.) 

Aii».-I>ar<h*r  . 

.... 

Ml 

].:(() 

1.10 

;  1 

2.10 

l.(M( 

Am.  Yellow  .  ,  . .  . . 

....  d,.>l((l 

.20 

.IH 

.20 

.IN 

1  AiirIo  llui' . 

_  1 

X..'»0 

M.  10 

H.:.o 

to 

j:koo 

N.OO 

AiiR.  Hotiyn  . 

_  11,10,1 

1.1(1 

1.00 

1.07 

...  7 

1  .D.’t 

1 .00 

!  Ansley  . 

....  .■>()»» 

.01M-. 

.();)«•. 

1-., 

.:io 

0" 

Afpiarius  . 

....  rjvtiiji 

.70 

.00 

:  10 

.N.’) 

...0 

Area  . 

_  l.lllMI 

.11 

.11 

.11 

.21'^ 

.10 

Arjoii  . 

_ 

,r> 

.:u 

-r  2 

.2.1'  . 

Armistice  . 

.... 

1.1.") 

..S7 

1.0;) 

r  20 

1.70 

.ON 

,  Anitriehl  . 

. ...  .Ml,;  (Ml 

.21 

.Hi 

.17 

-  -  ;i 

.(i2 

.Hi 

1  Ashley  . 

....  .’tlM) 

.oil 

.00 

.():) 

.22 

.00 

Astoria  . 

. . . .  ro.ooo 

.:)2 

.;io 

.:io 

-  1 

.S7 

.21 

Atluxia  . 

lfi,7(M» 

.:5(i 

.:u 

:i 

..*)0 

.20 

Atlas  Yk . 

_  XkIOO 

.21 

.20 

.2;i 

-  ;t 

.20 

!  Auhelle  . 

_  7ii,i»oa 

.Mi 

.17 

1 

1.02 

zYumuque  . 

_  :iik.S(Mi 

.72 

.(iH 

.70 

.10 

. 

1  .S(5(i 

4.20 

4.00 

l.0.*i 

20 

T 

NO 

Ilagamac  . 

...  4.7(M» 

.2(»>  . 

.!!» 

.2(M.. 

-y-  J  « 

...(S 

Daiikl  ietd  . . 

_  n,(i(M» 

.hi'.. 

.17 

—  1 

•>  1 

.12 

Ilase  Mi’tals  . 

_  1.2(MI 

.Oil 

.o;» 

.0!) 

—  1 

.2S 

.07'  . 

Hear  Expl . 

_  22,2(10 

.(is 

.lift 

.(il 

—  I 

1  .(i  t 

1  Hrattie  . 

KM.'w 

.(io 

.r.H 

.(>(1 

4 

1.70 

..M 

f  Heaiilieu  . . 

_  17.1,1.50 

.  i;( 

,.'»0 

2.o:> 

.i:i 

cided  on  this  payment  as  a  pro 
visional  amount  subject  to  latei 
adjustment. 


gures  are  shown  herewith: 


Value  of  prod . |r»,0.'Ll.0ril  i 

Oper.  expanses  . . .  .'1,730,717 

Taxes  .  377,000 

Oper.  profit  ....  91.'»,.304 

Other  income  ....  127,511 

Total  .  1,072, 8ir» 

Deprec.,  etc .  108,300 

Est.  net  profit  901,508 

Shortage  Of  Labor 

Statement  accompanying 
Im  report  says  In  part: 


tions  of  last  year. 


itonetal  . 

0,000 

Honville  . 

:i,0(io 

Hovcon  . 

2;kono 

Hralorne  . 

;t,200 

.  lieewis  . 

N.700 

Hroulaii  . 

17,300 

IIiiITikMmxi  . 

8t..~>00 

Huffalo  Ank . 

:too 

Ituffalo  Cdx . 

2.'>,0()0 

ItuH  tied  Lake  . 

22,H2.'t 

Hidiker  Hill  . 

.'),r>oo 

'  Hre  Hrrwis  . 

8,700 

1  ('alder  Hons . 

37,200 

*  (lallinan  . 

18.37.5 

1  (Campbell  . 

0,900 

1  Ldn.  Malaiiic  , . . . 

4,000 

Lnstle  Troth  . 

2,.*i00 

1  Cent.  Pat . 

.'1,400 

,  Out.  Pore . 

2,0(10 

1  Leiitromaq . 

3.000 

!  (’hem.  Res . 

1 .800 

'  Lhesforvi'le  . 

20,n.KS 

■  (dtralam  . 

5,000 

!  Cneh.  Will . 

1 .22: 

;  (loin  I.ake  . 

5.000 

1  Lolomac  . 

4  I, .500 

1  (.onk'iRas  . 

900 

!  (.oiiiaiiriitn  . 

3,100 

(!on.  Smelt  . 

3,.51 0 

Conwest  . 

2.:.oo 

Cournor  . 

2,8.50 

Cre^laiirum  . 

,3.1.50 

Oroinor  . 

10.800 

(h'owshore  ....... 

8.  too 

Dolidte 

1 .000 

Denison  . 

28.000 

Detta  H.T, . 

17,700 

D’Aragon  . . 

0.500 

Dickenson  . 

5,1(10 

Dijicovery  . 

8.000 

Di  versified  M.  .. 

31,900 

Dome  . 

4,850 

Doni.  Magiies  ... 

750 

Donulda  . 

03.800 

Diiquesiie  . 

17(I,5(M) 

Duvay  . 

25,1(10 

Fast  AmphI . 

2.000 

East  Malart . 

8,000 

East  Suit . 

21,100 

Elder  . 

102,1.50 

Eldona  . 

15,800 

Falcoiibridge 

355 

Fed.  Kirk . 

8,000 

Francocur  . 

4,900 

Frobisher  . 

4,475 

Frobisher  Warr.  , 

7,520 

r.iant  Y.K . 

12.573 

fiiant.  Warr.  ... 

2,575 

(iillies  I.ake  . 

25.200 

tllenora  . 

7,000 

t'.od’s  I.ake  . 

HI. 800 

lioldale  . 

7,500 

(loldcrest  . . 

10,200 

Cold  Eagle  . 

70,900 

(ioldhawk  . 

108,577 

(lold.  Arrow  .••••. 

8,300 

(iotd.  (iate 

23,000 

Cold  Maiiltou 

7,100 

CoUIora  . . 

21,0011 

Coldvue  . . 

4,000 

Coodflsh  . . 

5,.500 

Crab.  Bousq,  ...... 

3,000 

Ciinnar  . . 

11,900 

Halcrow  . . 

.500 

Halllwpll  . . 

fi,700 

Iloclie  .  . 

Itoelietle 

Itoinii  Merg. 

lUish  l.aUo 

IlNanor 

San  \u\.  ... 

Sainf.  Iliver 

Satniorin 

.Senator  It. 

SliaNN  Uev 

Sheep  (.r. 

Sherrilt 

Sn;ma 

Siseoe 

Sladeii 

Silver  MiMer 
Snrmner  Stur. 
SIndaeoitn 

Steelov 

Sleep  Moek  .  . 
Slid.  (.out. 
Sullivan 
Surf.  Ifilct 
S\lva!ute 
Takii 

'»Vrk-IIutdi 
I  ho’pp-I.iind  . 
I  hnrhois 

I  tdiurn  . 

I  omlull 
•  oM  a'linac  . . . 
Traits.  lies.  .. 

1  ehi  ^ioods  . . 

I  n.  MiniitK  . . 
I  nT>er  (  an.  . 

^  etiftires 

\  tmiir  . 

Waite  Ain.  . 
Wava  l.ake 
WeKnsko  . 
Wiltsev  Co'ih. 
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Muil  Subscription  Kutcf 


Canada 

I’.S. 

1 

ninni'i 

. 9  .7.> 

$1.00 

3 

months 

_  .  .  2.(m 

.3.00 

h 

months 

. 3.73 

5.00 

1 

year  .. 

. 7.00 

9.00 

Mining  Notes 


SII.VKR  MILLKR  .MINK.S 

The  Toronto  Stoc'k  Kxchange 


ONTARIO  NICKKL  MINES 


ore,  but  this  would  be  a  temporary  Halcrow  . .W(i 

and  unwise  expedient.  Obviously  . . . 

it  would  shorten  the  life  of  the  ;  530 

mine  fl.nd  injure  the  community  narricana  . . 73,107 

which  surrounds  it.  It  w'ould,  of  riusagu  . . .  4, •loo 

course,  also  reduce  the  volume  Headway  .  12,000 

and  longevity  of  the  employment  Heath  ^... .  4.000 

which  the  mine  provides  for  a 

group  of  loyal  workers.  Hollinger  xioo.') 

We  need  experienced  miners  or  Homer  Y.K .  9,100 

labor  that  is  willing  to  learn  min-  Hosco  .  in.ioo 

ing  and  work  efficiently  We  also 

need  intelligent  consideration  from  j(„| .  ^oo,, 

the  Government.  When  these  ob-  Indian  i.ake  .  2«,.'ioo 

jectives  have  been  achieved  and  inspiration  .  i,fi2.'> 

when  conditions  in  general  become  I'd.  Nickel .  5,387 

more  stable,  then  the  operations  . 

of  your  company  can  continue  on  jacoia  500 

a  profitable  basis,  and  warrant  .Tason  .  1,5,0.50 

the  prosecution  of  other  ventures  .Toliet  . .  i9,.5oo 

to  insure  the  continued  activity  V-,'.?. 

of  the  company  for  many  years  !  Kerr  Ld! '  si’..', 

to  come.”  Kirk.  Hud .  GOII 

- - -  Kirk.  I.ake  .  1!»,6.50 

Santiago  Gets  Good  I  Labrador  .  5.5.30 

Tin  Values,  B.C.  Mine  I-.  Hufault  ^830 

-  I..  Fortune  .  O.oOO 

Vancouver:  —  President  R.  '-“ke  shore  .  2..5(..5 

Crowe-Swords  of  Santiago  Mines  . 


],-,o  AK.MTCIIO  YELLOWKNIFE  ^  unit  of  the  mill  to  enable  the  pro- 
1.30  I  Toronto:  -  -  Akaitcho  Yellow-  petty  to  start  production  on  a  250- 
;  knife's  last  drill  hole  cut  8'-  ft.  '  ton  basis,  he  added. 

;  of  ore  grading  .49  ounce.  While  - -  _  __ 

,  tieing  on  the  Giant  to  show  a  .SII.\'ER  MILLER  .MINE.S 

’:i’'  '  ?oSlg?nV' Th^^^^^  oro'har’hstcTr'""rof®'s''\ 

-i;;  ^length  of^eet._  _  ^ rc^^S'silv^r 

,:80  CENTRAL  CADILLAC  PAYMENT  !  nn  i  nno  '^»'^>'”'-i!ted 

I  '(1  i  c't  A  1  ^  T  .  ,  I  <31  d. 1)00.00(1  sharps  of 

I  Central  Cadillac  Mines,  Limited,  |  pa,-  value,  of  which  1  700  nofi  all 

advi.ses  that  Clair  Agency,  Limited,  I  issued  and  onteto..  r  ' 

V.  has  purchased  a  further  bio  k  of  has  inter.-^ected^'No  ‘ 'ff 

.41  ilOO.OOO  shares  of  companv'.s  stock  below  the  tnci- 
I  j'i;  ;  at  25  rents  a  share.  There  are  now  j/vX  it  is  reno,  t’o  t  ^ 
j'  :  4,785,402  shares  outstanding  and  pie.s  have  assaved^ 

’;o:5  1214,598  shares  remaining  hi  the  ed  good  jalue.s. 

Hilt  I  treasury. _  RESOFRcks 

\ss  j  ONT.4RIO  NICKEL  5IINES  Tianscontinental  Resources,  Lim- 

I  Toronto.— Underground  drill  hole  pro.spectoA'^  ^have  sta'po 

U40  at  Ontario  Nickel  Mines  re-  Uiree  four  mLs 
c.o  I  turned  a  total  ore  length  of  10.5  j  Johnrke  nrr.T-,n,.f  • 

:8.5  feet  which  had  a  combined  average  '  i  ng  ^ver^  area  '  r 

nickel  copper  grade  of  1.49G.  of- ;  T^';«"'Y«nt'nental 

i;-,',  jficials  advise.  Thi.s  includes  62  ft.  !  in'  the^areV'’ 

2.311  of  combined  grade  of  1.730^  and  _ _ ‘  ' 

.8:1  in  the  62-foot  section  was  a  length  !  .  » 

.-i'  of  28  ft.  of  combined  grade  of  !  ,  L  LKE  GOLD 

2.96'-,;.  j  installation  of  equipment  to  mine 

!3:i  '  1  This  hole  extends  the  orebody  process  tanfahim  and  colum- 

2.90  100  ft.  to  the  south  and  gives  it  a  ;  nium  is  underway  on  the  property 

.•'■j  j  length  of  400  ft.  at  the  350-foot  i  Laurence  Lee  Gold  Mines  in  the 

■j  j',’,  level.  It  has  been  drilled  at  inter-  |  ^  ellowknife  area,  says  an  official 

.10  vals  of  50  ft.  for  300  ft.  of  thi.s  report. 

■9^  length  and  each  hole  has  shown  -  -  . - 

•'ia  exceptionally  wide  ore  widths.  M'E.ST\TLLE  MINE.S 

I  Drilling  is  continuing  to  extend  the  |  Westville  Mines,  Ltd  reports 

.08  ■  I  orebody  to  the  south  with  the  in-  j  that  hole  No.  26  drilled  to  a  depth 

tention  being  to  obtain  all  informa-  of  700  ft.  has  cut  three  ‘narrow 
1  tion  possible  at  this  horizon  before  veins  mineralized  with  pvrite  pvr- 
j  drilling  to  greater  depth.  rhotite,  and  some  chalcoprite  and 

.08  assays  are  now  being  run 

•ii  GIANT  YELLOWKNIFE  - 

“  Giant  Yellowknife  shares  are  j  GOLDEN  GATE  MINES 

;:,„.Jdue  to  be  called  _ for  trading  on  i  samples  from ..r 


Write  to  the 
Cirrulalion  Dept. 
DAILY  STAR 
80  Kiiijt  Street  West 
TORONTO 


,  O'Brien  Gold  Output 

Western  Oil  News  i  About  125  Tons  Daily 

()  Brien  Gold  Mines,  Limited,  re- 
I  he  important  and  pi  omisinp:  oil  ports  that  current  mill  tonnaire  is 
exp  oration  on  the  Hay  River  y,-  ^.o^p^red 

with  an  average  of  138  tons  in  the 
N.W.T.,  which  was  interrupted  by  timber  30.  191,5. 

the  burning  of  the  diamond  drill  „  ,u  -no  c  » 

;rig  in  Maf  last  is  to  be  resumed  ,  7  l.-OO-foot 

!  inmiediatelv,  according  to  T.  Bovd  Ic' el  to  reach  the  upwar,  extension 
i  Kyle  of  C.algary  who  with  Eastern  oi-iffmally  opened 

I  associates  and  with  Galmont  Oils  P"  “•*  90-foot  level,  is  proceed- 
I  and  United  Oils  of  Calgary,  is  fol-  report  states, 

j  lowing  up  favorable  geological  vein  ha.s  been  explored  at 

survev.s  with  a  test  drilling  pro-  -••'>90  feet  with  a  200-fo()t  zone  of 
gram.  ofc  grading  0.03  ounce  over  drift 

New  drilling  equipment  arrived  width, 
on  the  property  earlv  tliis  month 

with  creu^s  from  the  Boyle  Bros  Shcrritf  Gordon  AssayS 
Drilling  Company  and  it  is  be-  ' 

lievcd  ha.s  already  been  resumed  Al  Lynn  &  FarlaV  LakcS 
although  official  confirmation  has  '  ^  ^ 

not  yet  been  received  from  the  j  Toronto.  Sherritf -Gordon  Mines, 
i  faraway  location.  !  r 


Toronto.  Sherritf -Gordon  Mines, 
Ltd.,  reporting  on  the  new  proper¬ 


drilling  to  greater  depth.  rhotite,  and  some  chalcoprite  and 

assays  are  now  being  run 

GIANT  YELLOWKNIFE  -  _  _ 

Giant  Yellowknife  shares  are  j  GOLDEN  G.ATE  MINES 
due  to  be  called  for  trading  on  i  M-.f.],  camnioo  f^^m  e 
the  New  York  Curb  Exchange  this  vein^at 

week,  an  official  of  the  company  X®'", 


1  Zltca  .  I  according  to 

.13  I  '’'•ai-es- _ ^ _  I  \V.  J.  Lawson,  president,  and  thi.s 

GREFNT  EE  MINES  I'cin  has  been  intersected  bv  an- 

Greenlee  Moines  has  completed  a  I  further  west 

geophysical  survey  on  its  group  ^  ^  diarnond  drill 

'  in  Lightning  River  area,  outlining  hole  show  ed  o  -  ft.  assaying  S5.60. 
a  strong  break.  On  the  Pool  slashing  is  to  be  done  to 

group,  at  Morris  Lake,  '■  Yellow-  determine  the  full  width  of  the 
knife,  two  deeper  holes  are  com- 

pleted.  Best  section  in  first  hole  “ 

at  167  to  187  ft.  gave  .32  ounce  GOLIK'REST  MINES 

across  50  inches  and  .28  ounce  Toronto. — Goldcrest  Mines.  Lim- 
across  21  inches.  ited,  reports  that  Oro  Y'ellowknife, 


PAYNE  YELLOWKNIFE 


GOLIK  REST  MINES 

Toronto. — Goldcrest  Mines.  Lim¬ 
ited,  reports  that  Oro  Y'ellowknife, 
in  which  they  have  an  interest,  has 
made  two  finds  on  their  property 


I  _,  ,,  ,  ,  ■  T-.  1  of  Lvnn  Lake  and  Farlev  I.ake, 

Shell  news  from  Jumping  round  I  Lvnn  hole  '95.  lo- 

was  brighter  at  least  report  when  ,  averatred 

officials  reported  lime  had  beenL.nr,.  •  1  1  ‘1 

recovered  at  10,329.  The  7-inch  I  P  9n.10.89J.  copper 

casing  wa.s  set  at  10,339  ft.  At , ^  '' 

about  35  ft.  in  the  lime  the  first  '  ""’hel  and  9,o.  per  cent  copper 
drill  .stem  test  was  taken  in  slight  i  t(i  1,160  ft.,  and  3.20^r 

porositv,  results  showing  a  small  nickel  and  0.1  O',  copper  from  1,218 
flow  of  gas  with  no  water  and  to  1.299  ft.  Hole  101  averaged 
no  oil.  Latest  depth  was  10,388, 9. 18G  nickel  and  n.21G  copper. 

ft. ,  drilling.  j  1.1.8';  nickel  and  0.20'^  copper  and 

-  I  0.38';  nickel  and  0.0 1 'r  copper 

Calgary:  -  -  Sam  Hector  experts  '  across  widths  from  622  to  6,30, 
to  start  drilling  at  the  well  in  the  630  to  690,  and  690  to  723.  5  ft. 
Police  Cupe  area  with  his  own  ,  respectively. 

equipment  soon.  At  Farley  I.ake  in  hole  6  first 

-  zone  averaged  0.06  ozs.  gold  for  a 

The  joint  companies  making  ex-  core  length  of  20  ft.  and  second 
cellent  progress  at  Pinhorn  Dome  vein  averaged  0.34  ozs.  for  a  core 
I  had  a  consultation  recently  when  length  of  5.5  ft. 
j  J.  Walmsley  of  L^nion  Oil  Co., 

I  California,  met  with  Calgarv  of-  - - - 

■  ol^‘co.,"Ltd.''^  McCoii-Frontenac  Capital  Change  For 

-  „  Beattie  Is  Approved 

South  Princes.s  Syndicate  No.  2  __ 

ha. s  had  favorable  reports  "‘th  Toronto:  — Shareholders  of  Beat- 
water  content  of  the  flow  drop-  Gold  Mines  I.imited  at  a  sjiecial 

^  ping  from  close  fo  oO  .r  ®omc ,  j^^g^Lng  here,  approved  eai'ital  re- 
I  days  ago  to  arounii  14  ,  at  last  ;  organization  of  the  company.  T’n- 
.  report.  The  production  is  around  '  p,.^„  Vvould  re- 

I  !>'  barrels  of  fluid.  .  ,  i  ceive  one  new  share  for  two  of  the 

The  company  has  lo^cated  the  '  present  share.s. 
ll”-4^  "®  '  L.S.D.  1_  of  8-1. -j  provides  for  consolida- 

^  _  j  tion  of  the  authorized  capital  stock 

:  _  .  T,  ,  c  1-  .  I  from  6,000,000  share.s  $l  par  each 

I  ,  Brooks  Syndicate  No.  .  l,  3,000,000  share.s  of  S2  p‘ir  value. 

i  \  -o^®!^  »  ;  increase  of  the  authorized  capital 

drill  .stem  te-s^t  h.as  decided  to  ex- ,  the  company  from  3,000,000 
plore  the  Madison  lime„  Alter  th:.s  ,  par' value  to  5,000,000 

h.ad  been  topped  at  .3,319  ft  and  ,  ^  P  cre.ation  of 

I  drilling  continued,  ivater  made  it.s  ^  pOO.OOO  additional  82  par  value. 
app®arance  a.1.  J  ke  .v  the  well  The  name  of  the  company  was 

Will  be  plugged  back  to  the  pro-,,.., . .  .  ,,  i- »  *  \  i,  *♦ 

duction  in  the  Sunburst.  irill  '  X&'ed  .  to  Consolidated  Beattie 
_  , _ ,  .  ..  .  _ _ ,  .  _ .  ,  Mines  Limited. 


per  ton. 


culated  at  .52  per  pound. 


creases  as  depth  attained. 


tion  of  No.  11,  a  narrower  vein, 
which  assayed  $143.82. 

Two  special  samples  are  also  re¬ 
ported  on;  one  from  the  Valparai- 


very  rich  ore. 


Approve  Capital  Boost 

Senator  Rouyn  Mines 


ore  still  available. 

The  following  officers  were  elect¬ 
ed:  Redmond  Quain,  K.C'.,  of  Ot¬ 
tawa,  president:  R.  C.  Gamble  of 
Toronto,  vice-president;  A.  T. 
I.iewis  of  Ottawa,  director;  Dr.  M. 

D.  Kinsella  of  Toronto,  director; 

E.  L.  H.  Burpee  of  Ottawa,  secre¬ 
tary-treasurer. 
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',,1  I  Toronto:  —  Payne  Yellowknife  |  in  the  Giaugue  district.  One  find, 
'}ic,  J  Gold  Mines,  Ltd.,  is  receiving  an  made  in  a  12-foot  quartz  vein,  con- 
.7.5  i  offer  to  participate  in  the  new  dis-  tained  a  six-foot  quartz  vein,  while 
•|9  I  covery  made  by  Tom  Payne^  in  other  consisted  of  a  quartz 

i  1 1'  I  ^°Hrageous  Lake  area,  N.W.T.,  y.gjf,  running  from  three  to  seven 
.7.5  '  ■  '^^t  the  discovery  claims  them-  fggj^  p^  width  and  traced  for  over 
1.1(1  i  selves  are  now  owned  by  the  tioni'-  -jqq  ^  ^Pg  report  states.  Drilling 
.1(1  pany,  officials  say.  A  directors  continuing  at  Goldcrest’s  Indin 

4.. 5.1  meeting  will  con.sider  the  offer  Lake  group,  the  report  adds,  where 

*15  '  J  'Xt®^'  7 '®  '^®"‘  '  o^t-  "Tif  i  ^ke  high-grade  streak  along  the 

made  through  prospectors  sent  out  p"  ,  pgg,^  for  1,500 

privately,  of  the  Hirec  «.  and  has  returned  good  values. 

15.. 5.5  I  company.  A  meetmg  of  the  direc-  » 

i  torate  control  has  already  been  ii-nn-v-  ai¥v:i.-c 

•7?  held  in  Edmonton  to  decide  on  KI.LUREN  AIINES 

I'-o  ownership.  A  Toronto  solicitor  is  Toronto.  Kelwren  Mines  in 

J8  making  the  offer  to  the  company  i  Ramore,  Porcupine,  reports  pick- 

3'>8  on  behalf  of  the  stakers'  group.  :  ing  up  ore  extension  1,400  ft.  east 

I-'’'  A  separate  company  is  proposed.  '  of  the  shaft,  in  a  drill  hole,  show- 

i-'’- - ;  ing  five  sections  averaging  .15 

■71  SNOW  L.AKE  GOLD  to  .17  oz.  value.  Hoyle  Mining  holds 

i.8:«  i  Snow  Lake  Gold  Mines  reports  company  control. 

'•■''9  ja  crew  sent  to  prospect  the  com-  - - - - - 

'  Xg  !  pany  property  adjoining  the  Moon  AR.YIISTICE  GOLD  MINES 

!  group  Squall  Lake  Gold  Mines  on  Armistice  Gold  Mines  in  diamond 


the  west,  an  advice  of  A.  H.  brining  to  1,000  ft.  depth  from  the 
Norton,  consulting  engineer.  Snow  g-Q  level  crosscut,  at  the  shaft 
Lake  holds  89  contiguous  claims  jg  reported  having  intersected 

in  the  section  as  well  as  we  31-  ^pg  figw-type  structures,  indicative 


claim  group  adjoining  H  o  w  e  ^P  Larder  Lake  camp. 


.u>%  Sound's  Nor-Acnie  development.  With  levels  oppened  at  525  and  I 

.2.5  RFD  IAKF  depths,  further  exploratory 

.20  drilling  to  depth  is  under  con.sidei- 

Gold  'Minis  "repoFfthe  large  dia-  ^tion.  This  plan  m  view  o^  the 

I  rs;  -  t  o..  *5: 

1:  foTa  arr„f  szv  r  : 

!ir.  I  surface.  This  work  is  being  dnne  and  these  conditions  have  prog  — 
.1.5'.'.  before  a  decision  is  made  for  ivelv  increasctl  in  dimension. 

•1"'  shaft  sinking.  Over  22,000  feet  grade  at  Kerr  .s  depth, 
r?:';  of  diamond-drilling  have  been  com-  ' 

■‘"I’s  pleted  on  the  property.  AfR.ALLE  GOLD  AlINES 

La-  - -  -  Toronto.--A  program  of  surface 

.19  DIW.AY  GOLD  work  to  be  followed  by  diamond- 

Bulk  sampling  is  underway  at  drilling  is  planned  by  Auralee  Gold 
Duvay  Gold  Mines  and  arrange-  Mines.  The  company  has  started 
l:!;!  I  ments  are  made  for  tests  at  the  j  building  camps  on  the  property.  A 
^2  !  Quebec  Government  mill  near  Val  j  60-foot  wide  zone  is  reported  to 

i  d’Or.  Over  15  tons  have  been  have  been  uncovered  and  promising 
■{-  1  blasted  out  of  No."  1  trench,  and  .<;howings  have  been  disclosed.  One 

.2(1  show  coarse  visible  gold.  vein  has  been  stripped  an*!  sampled 

.‘in  _ _ .  .  -  at  clo.se  intervals  for  a  length  of; 

.9.5  BT'FF.ADISON  110  ft.  and  the  extension  has  been  , 

j'ili,  Cutting  of  the  2nd  level  station  picked  up  60  ft.  farther  ahead. 

318 '4  ;  at  Buffadison  Mines  is  under  way  -  _ 

•I'l  I  at  360  ft.  depth.  Diamond  drill-  GOLDM  E  AlINEs 

'„.*  i  ing  also  starts  in  a  series  of  five  Goldvue  Mines'  shaft  has  reached 

'..5(1  ‘  holes  at  the  first  level,  to  the  north,  a  depth  of  135  feet,  and  the  bottom 

.12  :  to  explore  the  ore  structure.  The  jg  jn  the  carbonate  zone,  cut  by 

'  shaft  is  going  to  1,000  ft.  depth  be-  ■  quartz  stringers.  Drill  Hole  No. 
2.'7o  j  fore  opening  up  lateral  develop-  9  jn  the  southeast  zone  is  down  300 
l.in  ment,  reports  the  management.  |  and  showing  values. 

•'^’l  j  The  company  currently  has  $225,000  ;  -  -  - 

'yl  I  in  hand,  and  all  the  program  to  date  j  AI'M.AtH'E 

hi:,  '  is  paid  for.  Aumaque  Gold  Mines  continues 

l-i'X  I  -  -  -  -  its  general  program,  with  not  as 

•JJ  "'  I  IIOSC'D  GOLD  AlINES  defining  a  definite  commercial 

.98  j  Shaft-sinlting  at  Hosco  Gold  orebody.  Trenching  in  the  central 
i-'IJ*  I  Mines  ha.s  readied  the  500-foot  !  area,  4,000  ft.  south  of  the  shalt. 
'XI  j  level  and  a  station  commenced  at  j  lias  disclosed  a  wide  mineralized 
hdo  I  thi.s  horizon  will  he  completed  in  a  '  shearing,  which  will  be  drillcii.  Two 
.119  I  f(;vv  days,  according  to  R.  Cocker-  boles  drilled  below  the  500  ft.  level 
:  am,  president.  .Minor  changes  are  to  1.000  ft.  lias  shown  extension  of 
.:iu  ’  '  being  undertaken  in  the  crusher  .  favorable  structure. 


I  stem  test  in  this  sand  indicated  ‘  ' 

!  1,700,000  c.f.  of  gas  and  about  "  ^  ^ 

•  8  ft.  of  crude  oil  W'ith  mud  which  Approve  StOCk  IssUC  By 

'  showed  in  the  drill  stem.  The  oil  1  r  l*  l  c  i 

I  flow  will  be  tested  and  the  gas  i  PrODISher  CXplOretlOn 

I  flow  saved.  |  - 

I  -  -  ,  Toronto  —  Shareholders  of  Fro- 

I  Roxana  well  at  Keystone  Val-  j  bisher  Exploration  Company,  at  a 
■  ley.  drilled  to  5,100  ft.  with  cnble  '  special  meeting  here  during  past 
tools  is  to  be  switched  to  rotary  1  week,  approved  issuing  500.000  new 
:  as  reported  some  days  ago  and  shares  at  $3  jier  share  on  the  basis 
:  General  Fete  has  the  contract  to  of  one  for  every  five  held.  The  new 

•  drill  to  completion.  At  last  report  funds  will  finance  Connemara  Gold 

equipment  was  moving  to  location  Mine,  central  Ithodesia  and  assist  in 
and  drilling  expected  soon.  bringing  the  Keno  Hill  silver  pro- 

1  - —  jeet  in  the  Y'ukon  to  production  next 

The  joint  drilling  of  Antrlo.  '  month.  The  latter  was  fornicrlv 
Home  and  C.  &  E.  has  carried  Treadwell  Yukon  mine. 

Elk  Point  No.  2  to  4,330  ft.  and  j  Thayer  Lindsley.  representing 
West  Viking  No.  2  to  2,  506  ft.  :  Ventures  Limited,  told  the  meeting 

i  that  at  thi.s  time  the  Frobisher  coin- 
Proyost  wells  monopolize  the  ,  jiany  was  concentrating  particularly 
Imperial  report  with  the  No.  2  re-  j  jj  gearch  for  silver.  He  said  every 
ported  at  f>.211  feet  and  the  No.  :  country  was  anxious  for  mineral  de- 
4  drilling  at  2,401  ft.  velopment  and  world  economy  could 

ri.'VTR  A^r  r  YmiT  4C  MiNF«  progress  without  .  preciou.s 

CENTRAL  C.UHLL.Af.  MINES  '  ^pLal.s.  Mr.  Lindslcv  expressed  con- 
Diamond  dri  ling  operations  m- -  ^ somcw'here  sometime. 

,  r  r""  ""r  “"'“i;"’""'  't; 

Cadillac  Mines  Limited.  The  Com-  ^  mim^ials  would  come.  At 

panv's  engineer.  T.  Koulomzine,  re- i gold  mines  face.l  a  .sen- 
Xeals  in  his  niost  recent  report.  I V’®  ®‘"' 
that  cross-cutting,  raising  and  '  "A*''’’  ®F?®'' 

drifting  in  the  amount  of  265.8 ;  ««rociate  with  the  Canadian 

feet  wa.s  al.so  accomplished  during  I  I'*' 

the  two  week  period  ending  Sep-  •  '"S  into  an  important  future  at  last 
tember  20th.  ^  , 

The  diamond  drilling  operation  Bidgood  Shaft  Will 


will  explore  the  part  of  the  ore 
bearing  zone  which  can  now  be 
reached  due  to  the  eastern  advance 
of  the  mine  drifts,  Mr.  Koulom¬ 
zine  points  out. 


Enter  Gordon  Lebel 


of  the  mine  drifts,  Mr.  Koulom-  I  Toronto;  -  -  Shaft  sinking  at 
zine  points  out.  '  Bidgood  Kirkland  from  1,575  to 

;  2,025  ft.  depth  has  passed  1,925  ft. 
i  depth  with  a  station  cut  at  the 
r  J  A*l  D  J  1*  '  1-775  ft.  level.  The  objective,  of- 

vrUU6  Ull  1  rOQUCtlOD  flclals  state,  is  scheduled  to  be 

Supplied  by  reached  in  early  November  and 

Parkinson,  Joncas  &  Co.  Lid.  Bicn  Work  Will  drive  eastward  over 

_ ;  the  Gordon  J-«bel  Line,  covering 

I'.MTKI)  STATES  Ore  i.s  expected  to 

t  viTi-n  STATES  reached  early  m  1947. 

'si-pt.  21  Si  |>i  11  I  Gordon  Lebel  is  providing  $50,- 

i-b's.  iiiiis.  ;  000  as  its  part  of  the  deeper  pro- 

Daily  \M-r.  I  S .  i.77.j.2(;!i  1,77.5,929  gram  for  Bidgood.  The  latter  will 

.Sumo  Week  '!■>  .  i..i;i7.:D(^  Piijj  ppp  With  profits  written 

lin-irasp  '217.919  against  development  charges, 

_ I — L_  and  tliereafter  the  two  companies 

hl'Is.  will  share  profits  from  ore  handled, 

'(it"’  •bin.  i---Scpi.  21,  ’10  i.'2.5i.88i,:!9n  I  The  project  is  an  interesting  one 

.  ’(I'i’-iii'Ka'-!  j  *9  opening  up  east  of  Bidgood 

_ L’L  '.T!  where  ore  reserves  in  the  main  sec- 

Crudr  Oil  Slocks  Sppi.  It  'Ki  2’-M .903,9119  I  tions  have  been  dwindling.  Gordon 

Crintc  Oil  Stocks  Sept.  7,  'Hi  2'23.i 32,999  j  Lcbel  has  a  property  of  347  acres 

,,  ,  i  with  1.5  mile  extension  on  its 

_ !  ground.  It  has  approximately 

Slocks  Yeue  uko  *. .  21 1,18(1.000  !  $125,000  in  funds. 


I'.MTEI)  STATE.S 
IMTED  STATES 

Sept.  21  Se|>l.  1( 
ilh's.  Itlils. 

DhII.v  .\N(*r.  I  .S .  I,77.'K2ii*» 

SaiiMt  Wuck  *ir>  .  l,.*i.'{7,iriB 


lia.soIiiiD  Si'pt.  t  I.  '  to 
(iasoliiiD  Srpt.  7,  *10  . 


riasoiiiu*  Year  Aro 

.(  ANAUA 


Week,  ScpI.  l.'»,  'Mi 
Week.  St  pl.  H,  *10  . 


nriTcasr  for  Wi 


soionS  llALLNOB  MINES 

-  Hallnor  Mines,  Ltd.,  ha.s  been 

93.000  enjoying  a  run  of  favorable  re- 
g..  ,  ~  suits  from  underground  drill  ex- 

‘  "  j  iiloration  program.  'Two  n  e  w 

Hally  \ver.  I  It^nses  of  ol'e  have  been  indicated 
Lri'ule  Oil  j  by  liorizontal  drilling  north  and 

18. :i(ii  I  east  of  the  main  shaft  and  west 
IS, 88 1  j  Qf  Gie  main  Hallnor  fault.  To- 

~~  7'.,',  I  gether  they  add  a  total  of  nearlv 

_ I  165.000  tons  to  company's  ore  re- 

19,  :i8 1  I  serves. 


£ 
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CHEQUES  CASHED 
HIGHER  IN  AUGUST 
BHHREE  PER  CENT 

I.ii-.Ta:  «*  For  First  8  Months 
ol'  l  ear  Was  Nearly  Five 
Per  Cent 

DEC  LINE  AT  WINNIPEG 


Labor  Board  Sees  ‘Formula’ 
Impossible  Wage  Solution 


WIDE  1945  GAIN  ’  Big  40-Year  Decline  Shown  in 
B.C.  FiSH  OUTPUT! NumberCanadianAppleTrees  ’^‘’""’op'Tat^ns'Hoid  up 


Ottawa  ('heques  cashed  in  the 
cleai'ins  centtes  oi  Canada  in  Aug¬ 
ust  totalled  S  1.866.0  tO.OOO  a.s  com¬ 
pared  with  .?1.726..o96.0t)0  in  the 
( orre.sponding  month  of  last  year, 
an  advance  of  three  poi'  cent,  the 
Dominion  Bureau  of  Stalistiis  re¬ 
ports.  Transaction.s  in  .tO  of  the 
clearing  centres  were  at  a  higher 
level,  declines  being  limited  to 
Kingston.  Ottawa  and  Winnipeg. 
The  aggregate  for  the  Maritime 
i'rovinces.  Quebec  and  British  Col- 
timbia  showed  i-onsiderable  inerea.se, 
while  tlie  totals  for  Ontario  and  tlie 
I'rairie  Provinces  iccedcd  to  a 
lower  position. 

Bank  debits  for  the  first  eight 
months  of  the  current  year  aggre¬ 
gated  .SI  1.918. 000. 000  as  compared 
with  .S  1 2. 81. '1.00, 000  in  the  similar 
perioil  of  1910.  an  advance  of  1.9 
per  cent.  Increases  were  shown  in 
each  of  the  five  economic  areas  ex¬ 
cept  the  Prairie  Provinces.  Trans¬ 
actions  in  British  Cohimhia  showed 
the  greatest  percentage  increase, 
the  total  I'ising  from  .S2. 701. 090. 000 
to  nearly  166.000,000.  The  gain 
in  the  MaritiiiK*  Pro\inces  was  tl..'i 
per  cent,  the  total  in  the  first  eight 
months  being  $1.0.')8,000.000  in 
Quebec  tlie,  total  was  .$l.T..o20.000,- i 
00(1.  an  increase  of  10.9  per  <ent. 
while  that  for  Ontario  was  .^20,- 
171.000.000.  a  rise  of  2..'>  per  cent. 
The  decline  in  the  Prairie  Proviiu'cs 
wa.s  8.1  pei’  cent,  from  $7.2!(7.000,- 
OhO  to  .$6.70;i,000.d00. 

The  increase  in  August  in  the 
Maritime  Provinces  wa.s  nearly  2.'i 
per  cent,  oi'  from  .$101,."i20.o6o  a 
xcar  ago  to  .$128,107,000.  Each  of 
the  three  centres  in  Quebec  reached 
higher  levels,  and  the  provincial  to¬ 
tal  rose  from  •$I..31.o..'5o6,000  to 
.$  1  ..'>2.0, .162, 000.  The  gain  in  Montreal 
wa."!  I.';.6  per  cent  to  .$  I  ..18.'!.000,000. 
Oains  of  .11.2  and  8.9  per  cent  were 
shown  in  .Sheibrooke  and  Quebec, 
respectively.  The  rece.ssion  in  On¬ 
tario  was  nearly  one  per  cent  to 
.<2.020.000,000.  The  increa.se  in  To¬ 
ronto  wa.s  j.'!..")  per  cent,  the  total 
amounting  to  .Sl.l.lS.OOO.OOO. 

The  decline  in  the  aggregate  for 
the  10  centres  in  the  Prairie  Prov¬ 
inces  was  11,2  per  cent,  the  total  in 
August  amounting  to  .$802,000,000 
compared  with  .$90;!, 000.000.  The 
only  centre  showing  a  decline  wa.s 
\Mnnipcg  where  a  drop  of  26.7  per 
cent  was  shown.  The  greatest  per¬ 
centage  increase  was  recorded  in 
I-cthbridge,  where  cheques  cashed 
ro.se  15..')  per  cent.  Saskatoon  rec¬ 
orded  an  increase  of  27. .3  per  cent 
r.nd  Prince  Albert  a  gain  of  .30.2  per 
cent.  Increases  were  general  in  the 
three  clearing  centre.s  of  British 
Columbia  and  the  total  for  the  prov¬ 
ince  rose  from  $331,000,000  to  .$391.- 
000,000.  The  advance  in  Vancouver 
wa.s  13.9  per  cent  to  .$321,000,000, 
while  gains  of  36.4  and  23.3  per  rent 
were  shown  in  Victoria  and  New 
Westmm.ster,  respectively. 


Bank  Staff  Changes 


IMPERI.AL  B.AXK  OF  <'A.\AI).\ 

.1.  M.  Kinnear,  who  has  been 
manager  of  the  Imperial  Bank  of 
Canada  at  Edmonton  South  since 
October.  1932,  is  retiring  on  pen¬ 
sion  and  is  to  be  succeeded  by  D. 

Howell,  manager,  Wetaskiwin, 
Alla. 

.1.  H.  Clark,  manager.  Sylvan 
Eake,  Alta.,  goes  in  the  same 
capacity  to  Wetaskiwin.  succeeding 
D.  C.  Howell. 

L.  B.  Graban.  manager  at  Don- 
alda,  -Mta.,  has  been  made  manager 
at  Sylvan  Lake. 

.1.  H.  Lyons,  now  accountant  at 
Saskatoon,  Sask.,  has  been  appoint¬ 
ed  manager  at  Donalda. 

George  ('oiilter.  formerly  ac¬ 
countant.  Kapuskasing,  Ont.,  has 
been  given  the  post  of  manager  of 
the  new  branch  being  opened  at 
Terrace  in  the  Schreiber  district. 

O.  H,  Burke,  foimerly  a  major 
In  the  .Armed  Forces,  and  recently 
returned  from  overseas,  ha.s  been 
made  accountant  at  Kapuskasing. 

A.  D.  Riddell,  formerly  ac¬ 
countant.  ha.s  been  promoted  to 
assistant  manager  at  Church  and 
Carlton.  Toronto. 

.1.  W.  Flett.  formerly  assistant 
manager  at  Yonge  and  Bloor. 
Toronto,  succeeds  M.  R.  Ha.v  as 
manager  at  Sunnystde,  Toronto, 
the  latter  having  retired. 

C.  R.  Blakley,  accountant.  Dun- 
das  and  Bloor.  Toronto,  ha.s  been 
given  tlie  post  of  assistant  man¬ 
ager  at  Yonge  and  Bloor.  Toronto. 

A.  W.  Perry,  formerly  assistant 
manager.  Calgary,  has  been  pro¬ 
moted  to  manager  of  tlie  new 
branch  at  1652  Marine  Drive  in 
West  Vancouver. 

E.  *  W.  Gamble,  formerly  ac¬ 
countant  at  Blast  End,  St.  Cath¬ 
arines.  Ont.,  goes  in  the  capacity  of 
manager  to  Cottam,  Ont. 

A.  E.  MacGirr,  formerly  man¬ 
ager  at  Cottam,  ha.s  been  made 
manager  at  Amherstbiirg.  Out., 
due  to  the  fact  that  W.  A.  Patter¬ 
son,  through  illness,  lias  had  to 
retire  from  active  service.  I 

BANK  OF  NOV.A  S(  <»TI.A 

C.  .1.  Ash  ha.s  been  made  an 
a.ssistant  supervisor  of  The  Bank 
of  Nova  Scotia  at  Toronto. 

H.  I.  Langille  lias  been  appoint¬ 
ed  manager  at  Sherbrooke,  Que. 

R.  H.  Crquhart  has  been  given 
the  post  of  manager  at  Nipawin, 
Sask. 

S.  C.  Smith  ha.s  been  made  ac¬ 
countant  at  Toronto. 

R.  M.  Nichols  ha.s  been  appoint¬ 
ed  aceountant  at  Barrie,  Ont. 

J.  P.  Troy  has  been  made  ac¬ 
countant  at  Chatham,  N.B. 

M,  L.  .lex  has  been  appointed  an 
assistant  aceountant  at  Hamilton, 
Ont. 


I  Ottawa;  B’lat  opposition  t> 

any  "formula  oi'  psttcriT'  fo" 
wage  rate  adjustments  ha.s  hern 
expressed  by  the  National  War 
Labor  Board. 

In  handing  down  a  decision  which 
awards  a  15-ccnt  hourly  inerrasr 
to  approximate'y  6.000  British 
Columbia  shipyards  employees,  the 
Board  clarified  its  position,  stating 
-r.  that  in  their  opinion  "utter  con- 
fusion"  would  follow  any  wage  le- 
vision  based  on  "nothing  but  ex- 
pediency  and  a  dogged  adherence 
to  a  so-called  pattern.” 

5-  This  decision,  at  a  cursory 
;;;  glance,  would  seem  to  run  counter 
to  W.P.T.B.  chairman  Donald  Gor- 
„  don's  statement,  much  in  the  news  | 
y  of  late,  that  any  wage  increa.s»| 
’p  exceeding  10  cents  an  hour  would 
shatter  Canada's  price  ceding 
^  Against  this  it  is  pointed  out  i 
;  that  board  members  lay  special  | 

’  emphasis  upon  cases  where  wage  j 
rates  in  a  particular  pl.ant  or  in- I 
diistry  are  lower  than  those  pre-  I 
''  veiling  in  similar  plants  or  in-  | 
■■■  dustries.  | 

”  The  board's  view  was  said  to  be  i 
''  that  in  a  case  requiring  special  j 
treatment,  as  in  the  B.C.  siiip-  ■ 
"  yards  case,  a  rigid  pattern  or  limit 
!•  on  wage  adjustments  might  easily 
work  hardship  and  thus  run  coiin- 
cl  ter  to  the  board's  power  to  grant 
'•  increase  which  it  deems  to  be 
9  "just  and  reasonable." 
a  Tlie  decision  itself  dealt  with  a 
i  joint  application  of  five  B.C.  ship- 
t  building  and  repairing  companies 
1  and  19  unions  for  authority  to  in- 
-  I  crease  wage  rates  by  15  cents  an  j 
hour,  and  for  certain  adjustments  ! 

.  in  rules  governing  pay  for  over-  ' 
time  worked. 

5  The  application  was  based  on  a  | 

.  company-nnion  agreement  which 
provided  that  the  standard  work  : 

,  week  would  be  reduced  from  4  1  to 
I  10  hours,  with  wage  rates  being  i 
I  adjusted,  to  maintain  "take-home" 
j-  pay.  This  latter  adjustment  wa.s 

I  included  in  the  15-eent  inciease  : 
requested.  : 

)  B'lill  Deiiiaiids  (iraiit«‘<l  I 

1  The  board  granted  the  reduc¬ 
tion  in  hours  and  a  nine-cent-an 
;  hour  increase  on  the  grounds  that 
the  leduction  in  work-hours  would  | 

■  not  disturb  iioinial  production  1 
I  methods,  and  that  the  increase 

■  would  not  put  more  money  in  the  I 
1  hands  of  the  workers  and  thus  be-  j 

come  inflationary.  This  becomes 
effective  when  tlie  10-liour  week  is  , 
started. 

Dealing  with  the  remainder  of 
the  requested  inciease  six  cents 
an  hour  the  board  granted  Mie  j 
adjustment  on  the  grounds  wage  ! 
in  the  industry  had  not  been  in¬ 
creased  since  19-!3  while  rates  in 
other  and  kind^red  industries  had 
advanced  in  the  meantime.  This 
increase  wa.s  granted  from  August 
1  this  year.  I 

The  companies  affected  by  the 
decision  are  Burra  rd  Dry  Dock 
Co..  Ltd.:  Pacific  Dry  Dock  Co., 
Ltd.;  West  Coast  Shipbuilding, 
Ltd.;  Victoria  Machinery  Depot 
Co.,  Ltd.,  and  Yarrows,  Ltd.,  while 
the  unions  include  19  national  and 
international  organizations  repre¬ 
senting  employees  in  the  ship 
building  industry. 

i  Labor  Board's  Killing 

The  ruling  is  as  follows;  - 
"To  maintain  take-home  pay 
consequent  upon  a  reduction  of , 
from  4t  to  40  in  the  number  of 
hoiiis  worked  per  week,  hourly 
rates  should  be  increased  by  10 
per  cent.  A  percentage  increa.'-e, 
however,  is  not  appropriate  in  this 
case,  since  it  would  disturb  exist¬ 
ing  wage  differentials  which  are 
.sound  and  well  established. 

"VVe  believe  that  the  greatest 
good  to  the  greatest  number  would 
result  from  an  increase  in  rates  by 
a  stated  number  of  cents  per  hour. 

"Further,  we  consider  that  it 
would  be  fair  to  determine  the  in-  ' 
crease  by  applying  the  percentage 
to  the  weighted  average  rate.  Oiir 
calculations  based  on  the  aforesaid 
method  produce  a  figure  which 
approvimates  nine  cents.  The  com- 
,  panics  or  each  of  them  may  grant 

■  such  increase  with  effect  from  the 
[  (late  on  which  the  40  hour  week  is 
'  declared  and  establi.=hed. 

"We  now  proceed  to  consider  the 
second  part  of  this  case.  It  is  ap¬ 
propriate  to  recall  that  the  wage 
rates  in  the  B.C.  shipyards  have 
not  been  increased  since  .lanuarv, 
1943,  except  to  the  extent  that 
they  were  adjusted  by  the  incor¬ 
poration  theiewith  of  the  pre¬ 
viously  authorized  bonus. 

"Moreover,  it  should  he  remem¬ 
bered  that  the  .lanuary  decision 
did  not  affect  all  employees.  In 
spite  of  all  this,  we  are  not  un¬ 
mindful  of  the  fact  that  the  wage 
rates  of  these  employees  are  much 
higher  than  the.v  weie  in  the 
m  o  n  t  h  ininiediatelv  proceeding 
World  War  II. 

"On  the  other  hand,  while  wage 
rates  in  this  industry  have  re¬ 
mained  stationary  for  a  consider-  i 
able  period,  the  rates  in  other  and  j 
kindred  industries  have  been  in-  : 
creased.  I 

"Having  regard  to  all  the  cir¬ 
cumstances  of  this  branch  of  the  ' 
case,  the  board  has  reached  the 
conclusion  that  a  genei-al  increase 
of  six  cents  an  hour  would  be  just 
and  reasonable.  Such  increase  may 
be  granted  from  August  1,  1946." 

The  board  also  approved  a  "minor 
matter"  connected  with  the  ad¬ 
justment  of  rules  goveining  ov'er- 
tinie. 


New  Cuts  In  Marine 

War  Risk  Premiums 

,  The  Canadian  \A'ar  Risk  Com¬ 
mittee  repre;--enting  private  under- 
I  writing  companies  in  the  Domin¬ 
ion,  announces  this  week  further 
:  reductions  in  war  ri.«l)  rates  on 
ocean  cargoes  in  certain  areas. 

The  largest  reduction  is  on  car- 
■  goes  bound  for  the  Strait  Settle¬ 
ments.  Malaya.  Netherlands  East 
Indies,  Philippines,  Thailand  and 
China  seaports  and  Hong  Kong 
where  the  rate  was  cut  from  25 
cent.'-;  per  .$10(1  cargo  value  to  15 
cents,  a  decrease  of  10  per  cent. 

The  rate  for  Africa  excluding 
Tangier.  Mediterranean  and  Red 
I  .Sea  and  including  the  Canary  and 
I  Cape  Vei'de  Islands  was  cut  from 
12h.  cents  to  10  cents  as  was  the 
rate  for  Madagascar,  Mauritius  and 
i  the  Reunion  and  Seyehelles  Islands, 
i  Eastern  ports  east  of  the  Gulf 
j  of  Aden  but  not  ea.-t  of  Bui  m.T 
formerly  15  cents  per  $100  was  cut  ■ 
to  cents  while  Australia.  .New 

Zealand,  Tasmania  and  other  Paci¬ 
fic  Islands  east  of  150  degrees  e.ast 
longitude,  Papua  and  Australian 
mandated  territories  via  any  route 
was  cut  5  cents  to  10  cents  per  ; 
$100  value.  ; 

NO  I.FMBEU  POLK  V  CIIANOE 

The  policy  to  be  followed  during 
1947  respecting  domestic  ;-ind  e.\- 
port  shipments  of  lumber  in  so  ‘ 

far  as  the  Eastern  Canadian  him-  ‘ 
her  industry  is  concerned  will  be  < 
substantially  the  same  as  that  cs-  ' 
tablished  for  1946.  Terrence  B’.  ? 
B'lahiff.  timber  controller  of  the  1 
Department  of  Reconstruction  and  i 
Supply,  .states.  Final  details  of  the  f 

1917  policy  have  not  yet  been  com-  . 

pleted.  f 


At  Total  Value  of  .S44,.‘)32,000 
Was  i;{>  0\  er  .“if).,")  iMillioii 
From  1944 

Ottawa.  M.irkctcd  value  of  pro¬ 
ducts  of  British  Cohimhia's  fishing 
mdiistry  totalled  .$ '  1,.532.000  in 
191.5  coirnared  with  1.901 ,00(1  the 
mxced'ng  year,  tlie  Dominion 
Bureau  of  Statistiis  reported. 

A  total  nf-  5. !  10.000  hundred¬ 
weight  of  fish  including  shell  fish 

were  taken  during  the  year,  an 
increase  over  the  19 1  )  total  of 
1.533,000.  Value  to  fishermen  at 
point  of  landing  was  .$21,201,000 
an  advance  of  1.8  per  cent  over 
19*  I. 

Tlie  salmon  industry  the  most 
important  sin.gle  fisiierv  of  the 
Doininion  accounted  for  almost  57 
per  cent  of  the  total  marketed 
value  of  the  fisheries  of  the  prov¬ 
ince.  In  1915,  landings  of  salmon 
amounted  to  1.7(19,619  hundred¬ 
weight  with  a  marl'cted  value  of 
"25  fr-  (o  '.inaied  with 

catch  of  1,075.719  hundredweight 
.11(1  a  marl.'eted  value  of  $15,623,- 
223  in  19 '1. 

Value  at  the  point  of  landingwas 
.811,267,912  compared  with  .$7,255,- 
521.  and  rnarlietings  of  canned  sal¬ 
mon  rose  sharply  in  1915  totalling  i 
1,739.308  case.s  valued  at  $18,107,- 
'51  compared  witli  1.(197.555  easc.s 
valued  at  $11,179.(19.':  in  1911. 

Herring  came  second  in  order 
of  marketed  value  at  .$8,123,136 
compared  with  $6,758,626;  the 
quantity  landed  was  2, ,576, 536 
hiindredv.'eight  compared  with  1.- 
871,038.  Halibut  advanced  to  third 
place  from  fourth  in  194  1.  with  a 
marketed  value  of  S3  .';i8.215  com¬ 
pared  with  $2,9.31.88.5.  Crayfish 
.ivrrs  and  the  v.temin  oil  pro(iuced  I 
from  them,  weii'  fourth  with  a 


What  ha.s  Happened  to  fruit  trees 
’  in  Canada  in  the  last  40  years,  is 
the  subject  of  an  article  in  the 
Blconomic  Annali.-t  by  B.  A.  Canip- 
^  bell  and  Dr.  W.  C.  Blopper.  Which 
points  out  that  the  1901  census  re¬ 
ported  21  million  fruit  trees  in 
Canada  and  by  1941  the  number 
had  decreased  to  13-8  million.  This 
decrease  in  the  number  of  fruit 
tiees,  authors  state,  can  be  ac¬ 
counted  for  in  .several  ways.  Trees 
were  planted  in  all  sections  of  Can¬ 
ada  as  the  country  became  settled 
and  settlers  had  little  knowledge 
a.s  to  adaptability  of  fruit  trees  to 
the  climate  or  .soil  of  a  particular 
region.  In  many  cases  it  wa.s  found 
that  (dimate  wa.s  too  severe  and 
winter  killing  resulted  often  enough 
to  make  the  growing  of  certain 
fruits  impracticable. 

Later,  as  commercial  agriculture 
developed,  eertain  limited  areas  of 
I  Canada,  [larticularly  parts  of  On¬ 
tario,  Nova  Scotia.  Briti.sh  Colum¬ 
bia.  and  Quebec,  were  found  suited 
to  growing  tree  fruits  with  the  re¬ 
sult  that  pioduction  expanded  in 
these  areas.  In  limited  areas  of; 
Ontario,  such  a.s  the  Niagara  Pe-  j 
ninsula,  plantings  of  tender  fruits  ' 
increased  and  replaced  apple  trees 
which  could  ne  grown  over  a  wider 
area  of  Canada.  I 

Small  Orcli.'trds  Disappear 
Also  as  commercial  agriculture  , 
developed,  disease.s  and  pe.sts  he-  ; 
came  more  prevalent,  and  speciali¬ 
zation  in  other  types  of  agriculture 
developed.  Consequently,  the  farm¬ 
er  with  a  few  trees  found  it  im-  , 
practical  to  care  for  his  fruit  prop-  j 
erly  so  that  the  small  farm  or-  I ' 
c'hards  have  practically  disappeared  j 

value  of  $2,34  7,631  against  $3,751.-  } 
160,  followed  bv  pilchards  valued 
at  $1,139,115  again.st  $2,222,181,  and 
ling  cold  $1,166,738  again.st  $1.-1 
282.617.  •  ■ 


in  many  sections  of  Canada. 

A  similar  story  is  told  of  the 
changes  in  numbers  of  apple  ti-ees 
in  Canada  during  the  4()-year  pe¬ 
riod.  In  1901  there  were  more  than 
15  million  apple  ti’ees  reported  in 
Canada  and  by  1911  this  total  had 
declined  to  8.5  million  ti'ees,  a  de¬ 
cline  of  43.6  per  cent  in  the  period. 
In  1910,  total  production  of  apples 
was  about  1 1  million  bushels  which 
was  25  per  cent  le.ss  than  was  re¬ 
ported  in  the  census  of  1900. 

The  most  significant  change  in 
the  number  of  trees  has  taken 
place  in  Ontario  where  the  number 
declined  from  9.5  million  in  1901  to 
2.9  million  in  1910.  The  number 
of  trees  in  Nova  Scotia  in  1911 
wa.s  about  the  same  as  that  re¬ 
ported  in  1901.  while  the  actual 
production  of  apples  from  commer¬ 
cial  api>lc  orchards  in  1940  wa.s  al¬ 
most  double  that  reported  from 
apple  trees  in  1900.  In  British 
Columbia,  the  numbci  of  trees  in¬ 
creased  from  0.4  million  to  1.5  mil¬ 
lion  during  the  10-ycar  period  with 
the  result  that  Briti.sh  Columbia 


Toronto.  Operations  of  the  Tor¬ 
onto  Iron  Works  Limited  have  con¬ 
tinued  at  a  normal  rate  despite 
the  Canadian  steel  strike,  accord¬ 
ing  to  T.  F.  Rahilly,  president. 
Some  construction  on  the  emer¬ 
gency  fuel  oil  program  ha.s  been 
suspended  due  to  shortage  of  plate, 
structural  shapes  and  angles,  but 
work  is  continuing  on  that  part 
of  the  program  for  which  material 
wa.s  received  prior  to  the  strike. 

It  is  hoped  that  the  settlement 
will  be  effected  in  time  to  permit 
a  large  share  of  the  program  to  be 
eomplrted  prior  to  the  close  of 
navigation.  ' 

New  busine.ss  is  offering  in  good 
volume  and  orders  on  hand  ensure 
operations  at  normal  capacity,  pro¬ 
vided  raw  material  is  available  in 
quantity,  into  the  second  quarter 
of  194  7,  concludes  the  president. 

The  Financial  Times  readies  a 
class  of  people  who  are  interested 
in  and  able  |o  hiiy  investment 
si’ciirities. 


Market  Averages  and  Volume 


MON'IKKAL  STOCK  EXCHANGE— 

Ort,  2  . 

Wri'k  . 

IMir.  hlKli  . 

roUONTO  STOCK  EXCHANGE— 

o*'l.  2  . 

Wfrk  . 

i:mi;  hi^ih  . . . 

SEW  ^ORK  STOCK  EXCHANGE— 

Ofl,  2  . 
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7l.:i  liMl.l 


StiM'k 
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York  Slock  rAcloitijicc 


Indnstriiils 
K(),  1 

IMM 
Week 
To  Oct.  2 
S(Ml.2(i2 

n.iMin.iiOH 


T'rcvifuts  — TO  I  \LTO 
Week  l!U(i  1;M;» 

1 ,27S.  I,’.2  47.1>:mi.7(12 

1. 000 

12,1:»o.moo  2H1.o:io,ooo  27I,rtl(),ooO 


ROYAI.  BANK  OF  CANADA 

G.  Oatherwood  has  been  given 
the  post  of  inspector  of  The  Royal 
Bank  of  Canada  at  Port  of  Spain. 
Trinidad. 

L.  J.  R.  Henwood  has  been 


made  manager  at  Newboro,  Ont. 

G.  B'.  Murphy  is  to  be  manager 
at  Strasbourg,  Sask.  F.  P.  Smith, 
formerly  manager  at  .Stra.sbourg. 
goes  in  the  same  capacity  to  Car¬ 
rot  Rivei-,  Sask,  1 

L,  J.  Tondreaii,  manager,  Keno-  ! 
garni,  Que.,  ha.s  been  given  the 
same  post  at  Montniagny,  Qiie. 

E.  P.  B’raser  ha.s  been  made  a.s-  i 
sistant  manager  at  Stanley  ,St..  ' 
Montreal.  I 

S.  H.  Dalglie.sli.  formerly  ac-  | 
countant  at  Georgetown,  B.G..  is 
to  have  tlie  same  post  at  Port 
of  Spain,  Trinid,sd.  | 

B.  Perez  ha.s  been  made  ac  ! 
countant  at  Sagiia  la  Grand’. 
Cuba.  I 

W.  H.  Smith  i.s  to  be  a'-coiint-  : 
ant  at  Carlton  and  Portage,  Win- 
nipeg.  I 

BANK  OF  TORONTO  I 

On  the  26tli  iiist.,  a  hirnch  of 
The  Bank  of  Toronto  was  opened 
at  McLennan,  Alta,  t 


anadian  Ilickel 


or/n^s  /oroc/uc/s" 


The  federated  Malay  states  produce  a 
large  part  of  the  world’s  tin.  CanaeV  produces 
about  ninety  per  cent  of  the  world’s  Nickel. 

Only  a  small  percentage  of  Malayan  tin  is 
consumed  in  Malaya.  Less  than  three  percent 
of  the  Nickel  produced  in  Canada  is  consumed 
in  Canada — the  rest  is  exported,  and  the  money 
received  helps  to  pay  for  tin  and  other  products 
necessary  to  good  living  in  Canada. 

Canada  cannot  keep  on  importing  from 


other  lands  unless  Canadian  goods  are  exported. 

Each  increase  in  the  export  of  Canadian 
Nickel  means  more  "workers  employed  in  the 
Nickel  mines,  smelters  and  refineries,  as  well  as 
additional  "workers  employed  in  the  production 
of  the  lumber,  power,  steel,  machinery  and 
supplies  used  by  the  Canadian  Nickel  industry. 

By  constantly  expanding  the  use  of  Nickel  at 
home  and  abroad,  the  Canadian  Nickel  industry 
brings  additional  benefits  to  Canadians. 


^  *'Thfi  Rnmnnrf 
^  \>fker'  o  h'}-pae9 
,  h^ok  fully  tllui- 
will  be  *cnt 
frt^  o'«  M 

vueresicd 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  TORONTO 
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Stock  Exchange  Record— Montreal  and  Toronto 


Abitibt  (new). 

Do. ,  let  pref.  «new  . 
Do.,  2nd  pref.  (newt 
Acadia-Atlentic,  “A” 

Do.,  pref . 

Agnew  durpess . 

Algome  Steel  Corp . 

Do.,  pref .  . 

AluminiuR*  Ltd . 

Do., pref.  (new). 
Amaltemettd  Electric. 
Anglo  Can.  Tel.,  pref 

Argue  Corp . 

Do., pref  . 

Do.,  warrants . 

Aebeetos . 

Ashdown  Hardware.  . . 

Assoc,  Tel.,  com . 

Do.,  pref . 

Auto  Fabric,  “A"  ... 

Do.,  “B” . 

Bathurst  Paper,  ‘*A”.. .  , 
Beatty  Bros.,  “A”  com. 

Do.,  “B”  com . 

Bell  Telephone . 

Do.,  rights . 

Bertram  fls  Sons,  *‘A”. .  . 

Do.,“B” . 

Biltmorc  Hat  (new.. . . 

Do.,  "A”  (new) . 

Do.,  "B”  (new) . 

Blue  i^ibbon . . 

Do.,  pref . 

Blue  Top  Brewery . 


Week  ending  October  1,  I  .'4.» 
Prev.  Wi^h  Low  Pric»  S 
Clos.:  Chan'T 


20  20 20 
lO.i  104 

3.5  ,  34 


7',  7»i  7> 

90  90 

1  53  I  50 
2.5  20  25 

15'a  15*4 


im 

5*i  5'4 

41  43 

35  H  38 

1794  184  1784 

64  74  by<t 


IPi  I0>2  10 

554  53 


194  )  ■  - 

High  Low 


*  Week  ending  October  1,  1946 


1946  —  Current 


Dto.,  pref . 

27 

27 

Braeilian . 

21*4 

23', 

21'/  -i  I'j 

Brewers  8*  Distillers 

15*4 

16 

-r  *4 

B.A.  Bank  Note . 

22 

B.A.Oil . 

.  25 

2614 

*4 

B.C.  Forest  Pr  id . 

.  I'a 

3  A 

3;* 

B.C.  Packer,.  "A” . 

14 

14 ',i 

13'$ 

Do.,  "B" . 

9 

n?« 

’  a 

B.C.  Power,  “A” . 

-  28:4 

29 

28  A  U 

Do..  “B" . 

2*; 

3 

Bruck  Silk  .  .  . 

23 

22 '-i 

’  J 

Building  Prod . 

.  28 

23 

27'/ 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref. . 

Calgary  Power . . . 

Can.  Bread . . .  . 

Do.,  “A*'  pref . 

Do.,  *‘B”  pref . 

Can.  Cement  . 

Do.,  pref.  (new) . 

Can.  Cycle,  pref. . 

Can.  ForfingS,  **A” 

Do..  “B” . 

Can.  Iron  Foundries 

Do.,  pref . 

Can.  Nor.  Power  .... 
Can.  Packers,  ‘*A”.  . 

. 

Can.  S3.  Lines 
Do.,  pref  . 

Can.  Wire  fls  Cable,  “A" 

Do.,  “B” . 

Can.  Bakeries  . 

Can.  Breweries  . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners  . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  8s  Foundry . 

Do.,  pref.  ‘*A” . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref.  (new » 

Can.  Convert. “A”  inewi 

Do..  “B”  (new) . 

Can. Cottons,  com. 'new). 

Do.,  pref.  (new) . 

Can.  I^edgc  8s  Dock..  . 
Can.  Fairbanks,  pref — 
Can.  Food  Prod,  mew '. . 

Do.,  "A” . 

Can.  Foreiw  Invest  .  . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol,  **A‘*. 

Do..“B” . 

Can. locomotive  (new). 

Can.  Oil  Co.  (new) . 

Do.,  pref . 

Do., pref.  (new) . 

Can.  Pac.  RIy . 

Can.  Shipbldg,  “B" 

Can.  Wallpaper,  ‘*A” 

Do..*‘B  ’ . 

Can.  Wineries . 

Can.  W.  B.  Boxes.  “A*’ 
Can.  Qcn.  Securities 
Carnation  Co.,  1st  pref. . 
Circle  Bar  Knitting 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  Smelt. 

Consumers  Oas . 

Conaumcrs  Glass . 

Cos.  Imperial  Mills . 

Crown  Cork  8s  Seal... .  •  • 

Crosrs  Nest  Coal .  ^ . 

Davis  Leathar,  *‘A’* . 

Do..‘*B’* . 

Dist. •Seagrams  (new). .  ■ 

Dc.,pref . 

Dom.  8mgIo . 

Do. .pref . 

Dominion  Bridge  ...... 

Dom.  Coal,  pref . 

Dom.  Dairies . 

Do.,  pref . 

Dcm.  Foundries  . 

Dom.  Glass  (newt. . 

Do..pief.  (new  I . 

Dom.  Magneeium . 

Dom.  Malting . 

Do.j^pref . 

Dom.  Scottiah  ... 
Do.,  pref 

Dom. Steel  k Coal. '  B 
Dom.  Stores 
Dom.  Tar 

Do. ,  pref.  (new ) . 

DO..V.T . 

Dom.  Textile . 

Do.,  pref . 

Dom.  Wocllens  . 

Donnaecna.  pref . . 

Donohue  Bros . 

Dryden  Paper 
Kast  Kootenay  Power . 
Eastern  Steel  (newt.  .  . 
Easy  Washing  Machine 

Eddy  Paper . 

Electrolux  Corp 
Engmel  fc  Heat.  Prc^ 
English  Electric,  “A  ... 

Do.,“B”. 

Equitable  Lift 

Famous  Players  mew ) 

Fanny  Fanner  Shops. . . . 

Federal  Grain . 

Do.,  pref . 

Fittings  Ltd  . 

Do.,  “A” . 

Fleet  Aircraft  (new)  . 

Fleury  Bissell . 

Do.,  pref . 

Ford,  Clats  “A” . 

Do.,Claat  "B" 
Foundation  Co.  of  Can . . 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  prrf.  5H% . 

Gen.  Balceriea . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do., pref.  (new) . 

Gord  M’Kay,  “A” . 

Do.,‘‘B" . 

Grafton,  "A" . 

G.  L.  Paper  Sc . 

Do.,  pref . 

Great  West  Saddlery..  . 

Do.,  pref . 

Greening  Wirt  . 

Gurd,  Charlca . 

Gypaum . 

Hahn  Brass . 

Do.,  pref  . 

Ham.  Bridge . 

Hamilton  Cottons  . 

Harding  Carpets 
Hinde  fli  Dauch  Paper. 

Holt  Renfrew  Co 

Do.,  pref . 

Howard  Smith . 

Do., pref.  (newt 
Hunts Cand.  “A”  (new). 

Do.,“B"  (new) . 

Imperial  Oil . 

Imperial  Tobacco . 

Do.,  pref.  . 

Imperial  Varnish . 

Do.,  pref . ■ 

Ind.  Acceptance,  "A  . . 

Do.,  pref . 

Inglis,  John 

Int.  Bronac  Powders  . 

Do.,  pref . 

Intercolonial  Coal  . .  . 

po.,  pref .  . 

Int.  Coal  h  Coke.  „ 

Inter,  Metal  Ind.,  A*  . 

Do.,  “A”  pref . 

Inter.  Milling  4%  pref. 

Inter.  Nickel . 

Do. ,  pref . 

Int.  Pulp  fc  Paper  . 

Do.,  pref . 

Int.  Pete .  . 

Inter.  Power 

Intern.  Utilitiea  Inewi..  . 

Jamaica  Pub.  Service 

Do.,  pref . 

Kelvinator . 

Labatt’f . 

Lake  of  Woods . 

Do.,  pref . . . 

Lang  it  Sons . 

Laura  Secord . 

Legare,  pref . 

Lewis  Bros . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblaw,  “A” . 

Do..“B" . 

Loews  Theatres,  pref. 
MacKinnon  Steel 
Do.,  pref 

Macabe  Grain,  **A". 

Do.,  "B" 

Maple  Leaf  Gardena 
Do.,  pref . 


Il'.i  2« 
.10  30' 
109 

25  25 


40  .19 1  i 

17'a  17'» 

IS'a  t4'a 


241,  25  24>4 

47  45 
105 

251,  28  25 

27  28 

24' i  27  26; i 

13  15 

18*4  20  18'i 

60  63  61 

24'4 

40'/i  41 

16  18 
13*4  13»-4 

48 
31  'a 

22  25  24 

155 

154-4  17  16' J 

19;,  19;^  isH 

33  33 

258 

15  18'4  15 

13 'i  16  l.m' 
24  27  H  24 ‘/s 

16'4  17  164 

181 
107'j 

14  4  >5  14 '» 


2.5  25  24  4 

20 

115'a 
24  2.1 

13  13  4 

194  I’  '74 
794  84  81 

167  168  166 

41  43 

274  28  274 

494  .  . 

44  43 1 i 

.30  304 

11  12  n't 

20'i  21  20 

106'i  107 
75' 

no  -  -. 

32 '4  34  32 

17V5  17 
lO'i  lO's 
334 

28  4  30  28 ', 

43  43 

38  38 


106 

4‘i  .. 

45 

14  4  154  IS 

23 '4  24  23 'j 

24  25  24 '-i 

25 '4  25 '-(i  244 

24  25 

95  97'j  97 

184 

14'j  IS  144 

104  106  1041-4 

214  71 's 
14  14 't  14 

2 

10' H  104  10 

20'<  21  204 

16'4  16'4  16 

11 

27  27 

74 

12 

17'4  I8'»  174 

47  48  464 

»'A  H 

120  131  120 

6;t  6'4 

114  114  n'-s 
44  44  44 

2'j  .. 

25 

J04  214  21 

29  25 

25  25 

17  17'4 
no  1104  109 
no  1104 

44  4;i  4's 

18 

101  . 
16  I7'4  I6yi 

iOSH  106 

105  106 

544  55  54 

114  114  114 

21  25 

20  20  4  20 
21  22  21 
524  55  53;-i 

13 

53 'f  54 
44  5 

n  12 

14  15  14 '4 

8 

21  '4  • 

6*4  7*1  6>8 

18'i  19 

11',  114  11 

204  20 
45 
175 

27  271^ 


14  4  13li 
74'  . 


27 'i  28  27 

105  104 

114  12'j  1* 

25  264  254 

38'-,  39  38 

49  40 

130 

3i;i 

28  29  28 

1034  , 

114  106  105 '-i 

304  33  304 

125  ,,  ,, 

41  ;i  43 '.~4  42  4 

121  107  4  106'-i 

14;^  15  144 

47  46 

114  12 

124  13 

140 

28  25 

26  26  2$4 

294  30 

167  157  165 

21  22  21 

20  20  19 


93  no 
31,4  33  4  31 'a 
30  31  29  4 


51  55 

114  114 


I2'a  n'a 

6't  S'-ji 


Div. 

STOCK 

Prev. 

High 

Low 

Price’ 

Sales 

Bid 

Ask 

High 

Low 

Div. 

Rate 

Clos- 

Changt 

Rate 

Maple  Leaf  Milling 

I3^s 

15 

I3'4 

•  In 

990 

17'i 

13 

Int. 

.  le  -iey  Harris  mew  . 

\3% 

15  H 

1.3»4 

1% 

4734 

31 

13*4 

Int. 

x-o.,  pref.  mew ' 

251-5 

26*-j 

25 

•  1 

760 

35*.^ 

26*^ 

$1  25 

S.5  no 

7.4CJoii-*r  ntenac 

20 ‘-j 

21  *4 

20  Vi 

•  *-3 

1085 

26\i 

16*i 

Int. 

SI  00 

iJo.,rrcf 

103Vi 

103  *3 

103.'^' 

45 

106*3 

104*3 

Int. 

.SI  80 

Iv.itr.w.l  Cn..  J.  8 

82 

76 

95 

82 

46 

Int. 

Aiilchtll,  i^obert 

23 

25 

•  1 

283 

33*3 

2.) 

Int. 

$5  00 

Mo  irrn  Oontfiinsr 

66';; 

65 

64 

—  1*J 

•0 

59 

43 

$1  20 

$H  00 

Do.,  pref 

107*  J 

107 

107ti 

$5  SO 

$1  00 

Mo’.Sv.n'a  Erexvertes 

34 

34 

265 

37% 

29I4 

$1  00 

60 

Monared  Knittin:^  'new 

16  V 

17*3 

17 

Li 

660 

12% 

11*.^ 

$2  75 

Do.,  pref.  (ns.v). . 

101 

itm 

102 

100 

$5  00 

Montreal  J  -nc..'  . 

12’ 

12’i 

12 

20 

15 

52 

54  50 

D,i.,  pref.  mr’K 

40 

40' J 

S 

42 

$1  76 

Mont.  4^  *.»mc*t!v.-. 

16’  . 

IS 

16'a 

f  1  *  3 

2140 

22 

I5*i 

80 

8.1 

MonA..*j::i  Loan 

4*1 

4.S 

$I  25 

h  ) 

lontr.nl  L.  .  r*  rov.er. 

7.  y 

19‘, 

10*4 

*4 

8362 

26 

18>* 

Int. 

Int. 

D^\,3S'  nsles 

50  . 

SO 

250 

50 

3% 

Montr.:al  fe1e:,Tan*i 

40*^ 

49 

*  1 

166 

52*3 

SO 

$1  92 

In. 

Montreal  Trsm  vays 

37 

...  ,7^ 

56 

56 

30*11 

Mo^re  C'irp 

6s 

('« 

66% 

\% 

385 

81 

65*.^ 

$2  22 

n 

D'.,  “A”  pref 

30.> 

264 

.305 

320 

296 

$7  00 

In. 

D I.,  ••3"  pref 

36-1 

396 

480 

3*360 

348 

$7  00 

UNLISTED  SECURITIES 

hy  J.  I’ATTISON,  JIl.  A  C-O. 
LIMIIKO,  Itoyal  Hank  Hldg.,  Toronto. 

I  (SdbjecT  to  conrii inatinn  and  change) 

I  Bid  Afkvil 

\t‘H(liH  CiHii .  9..'i0  10.09 

Allens  KiiiK^ton  IN .  aO.OO  <>11.00 

Allens  SI.  falli.  IN.  f»U.0o 


Canadian  Active  Bond  Prices 


GOVERNMENT  RONDS 


00  Murphy  Paintn.  c  »-n 
National  Breweries 
Ini.  Do.,  pref.  . 
'Tational  Grocer* 

49  Do.,  pref 
Jl  09  Nat't  Hosiery,  “A” 
Do.,  “£” 

Nat.  tap  ver  Pin*,  'W' 


6  1 

56  ‘  i 

02  3) 

Nat.ot?elCar 

22' 8 

13\ 

22*4 

3947 

40 

Im. 

Nia  ;ara  Wire 

2.3 

17 

.'>0 

i^oranda  Mines 

.  .  50*4 

30*4 

45 

3 

800  1 

27*4 

26‘e 

fl  JO 

♦Vorth  Star  Oil 

6 

6 

300 

30  i» 

20)4 

o2  00 

Do.,  pref 

6'  a 

6'  4 

6 

’  u 

400 

Ifi*  j 

13 

Int. 

Ogilvic  Flo  IT . 

.  .  .  26'4 

20 

2*4 

64  i 

29*; 

12 

$1  on 

Do.,  pref  . , 

.  180 

182 

t 

100 

28*^ 

2.3 

$1  00 

Ont.  bteel  Prod  ... 

19 

5*, 

2*3 

Do.,  pref  ... 

120 

I7i.i 

14 

$1  50 

Orange  Crus!i 

19*4 

20-4 

19*4 

*4 

.393 

11*4 

50 

Do,  pref 

17 

16 

109 

35 

27 

$1  69 

Ottawa  Car 

6 

Ottawa  EIcctrir 
$1  20  Ottawa  L.  H.  &  Power 
$1 . 00  Do.,  pref 

60  Paje  Heresy  Tubes  . 

50  I  Penman*  Limited.  . 

$1  50  1  Do.,  pref . 

83  I  People*’  Credit . 

A  :  Phota  En'^ravers  .... 

Int.  I  Powell  River  . 

$4  59  j  Po'ver  Corp 
s'2  59  .  Preiisd  Metals 


25'i 

14  t 

Price  Braa 

47^4 

.50*4 

48 

:  2*4 

5145 

30  *4 

D.i.,  pref 

100*3 

100*3 

35 

UO*  4 

$5  00 

Pr  ivincial  Transport. 

14 

14 

520 

29  i 

24  j 

d  50 

Pu-ity  Flour 

11^ 

12*4 

*  ‘4 

150 

65 

.51  50 

Do.,  com.  new 

6*3 

.54*4 

23 

Int. 

Do,,  pref.  'new 

54*3 

.54  t( 

370 

16 

15 

60  1 

Q.i^bec  Power 

20'4 

20  V3 

20 

■  4 

215 

14^3 

9*3 

60 

Quinte  Milk 

7*3 

8 

..  ij 

69) 

44  *'3 

37*4 

$l  50 

Regent  Knittin:^ 

26 

22 

17^4 

50 

Do.,  pref 

25*4 

23 

14*3 

$1  00 

Renfrew  TexliH* 

104 

10*3 

115 

53 

47 

$2  50 

1  Riverside  Silk,  “A" 

30'4 

31  4 

30  *  J 

4 

115 

99*; 

86 

$4  00 

Do.,**B” 

13 

16 

3 

250 

30 

23 

$1  00 

1  Robertson.  P.  L 

42 

45 

20 

11*3 

Do.,  pref 

48 

29*3 

20 

$1  50 

Robinson  Cotton 

13 

1.3 

700 

1*1 

180 

32*  i 

22 

^'8 

220 

32 

25*i 

•  2 

145  .  . 

32*3 

22 

1*4 

8.)0  . . 

20*^ 

12**3 

H 

605  . . 

23*4 

19*8 

-f  3 

1042  .. 

78 

58 

23*3 

20*3 

t  3 

101 

44',^ 

39*4 

5 

20 

16 

30 

14 

5 ’4 

35 

44 

49 

31* 

1  31 

3  3\^n 

29*4 

•  2 

145 

30  *i 

22 

150 

155 

•  1  *'4 

165 

lO^ 

12 

595 

24 

18*3 

150 

53 

33 

270 

28S 

-  '2*4 

26921 

27 

14 

-•  2*4 

5760 

26'«8 

12*4 

2 

755 

46 

29 

1280 

18 

13*4 

181 

185 

190 

105* 

107 

107*  j 

'  1  ^ 

6240  . 

24''*^ 

I3»* 

♦9 

22 

24 

2.5*. i 

4*4 

250 

26  H 

2J*i 

2.5 

16*4 

7U 

170 

30 

25*4 

20 

20 

105 

116' 3 

112*3 

$!  50  Rolland  Paper  17 

S5  00  Do.,  pref.  (new  .  .  104  104  10.3** 

$1  25  Russell  Industrie*  new  11 12  IP4 
$1  .00  Do.,  pref  605 

60  :  Saguenay  Power,  pref  .  105 

Int.  St.  Lawrence  Corp .  6  7  6*4 

5100  Do, pref . 25*j  26**  25‘, 

$2  00  St.  Lawrence  Flour  Mills  .35*4  35*i 

Do.,  pref  ...  160 

SI  7.S  St.  Liwrence  Paper,  pref.  92  9.3*3  91** 

.75  Scythe*  new  1.3 

Do.,  pref.  (newi...  27** 

SI  20  ’  Shea’*  Brewerte* .  Il*l4  12)4  ll*ii 

$I  80  Shaw.  Water  A*  Power.  .  21  22I4  21 

Int .' Sherwin  William*.  .  .  .31  28 

$6  00  ’  Do., pref .  165^8 

$I  on  :  Stc'fCft’ Brewerte*  I  new  (.  .  12  1.3*4  12*3 

50  Do  .V.T,  tnew' .  12*4  12*i  12 

$3  00  I  Silknit  vnew* .  20  19 

$8  00  Do.,  pref.  *new' .  39?4 


605 

105  106  106  103»4 

9*4  6»* 

39«3  24*4 

41  35 

160  162  150 

11.3  83 

1 2  *  a  1 5  *  a  16*3 
27  27*8  27 26 '4 


25»i 

39*^  41 


27  14  Ini.  Silverwood  D.,“A”  inew)  ll*i  11**  II**  * 

26*’ 8  12*4  Int.  Do.,“B”  i.new) .  6*4  6*4  6  —  ) 

46  29  Int.  Do.,  pref .  17*3  16*ii  ••• 

18  13‘-4  60  Silverwood  W- D., pref  .  100 

190  $800  Simon&Sons  29*4  25*i  —4 

107*3  $5  00;  Do., pref  .  106  105 

24'^  13*4  Int.  Simpson,  "A”  .30  32  30' 3  **•  1 

♦9  Int.j  Do.,“B” .  26  27*3  26  -*-1 

25*3  $1  00!  Do., pref  105  105'a  10.5  * 

264  22'  i  $1  00  Southern  Co  18*4  18*3  I*’*  *  ' 

16*4  7'*  Southern  Can.  Power  1.3*t  16  14*4 

30  25*4  $l  50  Standard  Chemical  O  9*4  9*^  +  > 

20  I  Do.,  pref  ...  102  102  ••• 

lIG'-i  n2*'3  S4  00  Standard  Paving  .6  6  ... 

24  .60  Do.,  pref  .  18  20  18 

19  12«4  .50  Stanley  Brock.  “A”.  11  104  —  ' 

22  17*4  89  Do.,‘‘B” .  8 

103  78  Int  !  Stedman  Bros  .  174  17  ’ 

1884  161  S8  00  Steel  of  Canada  .  80  81  78 

50  414  $2  00;  Do.. pref .  85  90  8$  —5 

32  274  $1  20  i  Sterling  Coal .  94  9*8  .. 

52*4  98  $2  00  Tamblyn  Ltd .  224  24 

.50  45  S3. 00  Do.. pref .  53*^^  S3**  .. 

34  29i  j  $1.50  Theatre  Prop .  4 

16*4  11  70  Tip  Top  Tailors .  22 

304  20*3  Int.  I  Tooke*  Bros,  (new* . .  36  ..  ... 

119*^  $5  00  TororttfS  Elevator*.  ■  42 

75  Int.  i  Traders' Fin.,  “A” .  32  ..  ... 

1104  $5  00  1  Do..“B” .  34 

4.54  314  $I  20  Do., pref  1034  1034  • 

23  13  Int.  Tuckett*  Tobacco,  pref..  182  ... 

14  10  -  i  Twin  City .  144  194  134  —  'a 

.354  32  $1  75  Do.,  wef.  (new .  12*k  . 

39  27  $1  40  Union  Ga*  Co  94  0:4  9  *  * 

51  '4  47  I  United  Corp.,  “A”. .  31  31 

42  $1  00  i  Do..  “B  ” .  20  21 

15  94  $l  40  1  United  Steel  .  94  I0*i  10  *  * 

30  21  4  $1  00‘ViauLtd  » .  20  20 

107  $5.00  j  Do.,  pref . 106  100 

7  4*3  Wabatso  Cotton*  .82  83  1 

50‘i  48  Int.  ;  Walker  (Hiram )G.8sW.  114  119*^114  4 

23  124  Do., pref .  20 

28*3  21  Int.  j  Western  Grocer  200 

324  23  $100!  Do. pref  230 

264  24  $1  no  i  West.  Kootenay,  pref 

28  23*4  $1  on  '  We*teelProd.  24  2.8  -I 

12.9  90  $5  00  .  Weston’s  26  26**  26 

1844  $7.00  Do.,  pref.  <new' .  106  108  106  •  2 

194  13*4  .80  '  Wilsil  Ltd .  23  ... 

107  I02'<i  .  j  Winnipeg  Electric.  “A”.,  lO-g  12  104  \ 

28*/^  23  *'4  Inr.  Do.,  pref .  98  994  • 

194  13  Int.  Wood,  Alex.  As  J.,  pref  130*4 

4  .  .  WoodsMfg.  Co.,com  .55  51  ..  —9 

1.5  Til  104  80  :  Wool  Combing .  26 *j  ••  ^  • 

19*>J  Int.  !  York  Knitting  Mill*  14*4  15  ••  ' 

224  20  ’  Do., pref .  175  .. 

224  15,4  Int.  Zeller* .  *^5  ,86  ..  :  1 

16  10  Do.,6<?oPr«f  .  .  .  25  *H 

35  26  $1.00  Do  ,  5%  pref .  28 

134  8  4  BANKS 

13  .30  ;  Canadienne  Nat .  20 

224  15  .60  1  Commerce .  21*4  23  22  1  ! 

66  46 $1  50  '  Dominion .  28  77  ’ 

104  54  'Imperial . 28  2713 

134  89  Int.  !  Montreal  .  23  4  25  4  74  -•*  15^ 

7*4  6’ a  .  .  .  1  Nova  ^otia  . .  .  •  34  34  4  33*  a  i 

13  124  Royal .  224  24  23  i  H 

44  4*(i  Toronto .  33*4  33*4  33  .... 

3  14  LOANS  and  TRUSTS 

31  24*4  Can.  Permanent  199  200  199  - 

32)a  21  $1.00  Central  Can.  Loan  172  .... 

32  $1  00  }  Chartered  Trust .  1254  •••• 

33  284  $1  90  I  Crown  Trust  105  4  103 

20  144  I  Econ.  Invest . .  424  ,  ■  •  ■ 

111  106  $5  00  !  Huron  As  Erie .  104  107  105  !-  2 

11L4  110  $5  50  f  Do.,  20  p.c.  paid  20  . 

74  4*8  - ;  Nat.  Trust  (new) .  27  27  .. 

214  ;  Ont.  Loan .  116  . 

101  $5.00  '  Toronto  Gen.  Trust .  167  167  166  —  2 

204  15'a  .80  j  Toronto  Mortgage  115  113  —  2 

109  105  $5.00  *1945  Quotations. 


no  101*4 

IS  n  jj„  '^•llllll•l|  I  if..  I'll, 

IR  q  MonliPal  Islanil  l>r 

to:,  100  *5  00  'loiilri-al  'I  i  iisl 

10',  5*.  Int  Mi.novv  Sir..,,  Pr,| 

?4  1«'«  hi'.,  M'liinl  lliijitl  Hot.  i  iiiii.  ,, 

12',  lO'j  .60  ''qiii-i  Vipiv  \i,(.  I>r,|. 

«  .40  Nat.  Hi-ug  \>w  Com  .... 

20A  If'j  60  I  Nat.  Di-iip  \>w  Pf,|. 

09'i  7.1  LI  00  I  National  I.ifp  . . 

O.S  77  $.0  00  I  \pil,oii  Will.  Com . 

10  0'»  Nrilson  Win.  Pfil . 

27 '  j  22*,  60  .  N>w  Tlriin.smVV  Tal 

55  52'.]  $2,00  1  Nia.  Ion.  .^n-li  llrldgp  .. 

Noi.  F.lov.  1st  Pfil . 

46  05  II  nS  ^<>1 '1'<‘"'-  I>I.  _ _ _ 

'll; 4  40  Int  /•■;■'''  . 

44  341,"  Scot  1.1  T.  A  P  Lorn. 

3;  *  ■  •  Oi  n.-p  SiiPi  ially  Com.  .  . 

lost,  16.T,  $4  50  n"'  . 

18.1  176  $7  00  Pfi' . 

26  13*4  .  ’l‘>b.  PI-9111.  I  t* . 

12*k  12  $2  50  Consf  Term 

124  9'-s  Paramount  Oshawa  Pfil, 

32  20  $1  50  Para  Mlclieufr  I  N 

31  23'^  Int.  Prov.  Ibink  of  Tan. 

13';i  8‘h  .70  Pru(|i»!it  jilt  Trii^if  .... 

22  .  .  .  }  nplifinro  Tom 

1®^  ^5  00  Ileliaiu'e  (iraiii  4^'}.  Pfil. 

99  74*a  $4  00  Mo<e(la)^  llolf 

ft  flo.'al  Trust  . 

220  ^160  $100  'lassry  Com. 

220  loO  $3  00  r$ok>*  'I  imujI 

230  210  f  00,sp,J..,i„Unl.l.;:.  Com ... 


.\(iglo  Pan.  Tel.  “A”  Pom. 
Ashduuii  Hardware  H  ... 

11.  K.  (iootlerich  Com . 

H.  Sugar  . 

Ilrati.  I..I1.  tV  J*.  Pom . 

Briiitoii  Peter.  Parpet  . 


Pan.  Klre  Ins. 


Pail.  Imlemnity  .  , 

Pan.  Ind.  Sen  Pom . . 

(.an.  li!;4rrsoll  llaiitl  .  ... 

Pan.  Inve^lurs  P.orp.  . . 

$1  50  C«*L  Invest,  r'liml  . 

Int.  Pan.  .Machiiiiry  Pom . 

Pan.  Mtilur  l.;imp  . 

P.TU.  Paving  Piil . 

51  .50  Pan.  \\rs|.  Ti  a  Pfd . 

51  00  lian.  West.  Nat.  Pas.  Pnni. 
00,  (.III.  \\<-l.  Not.  (iic  1*1,1.  .. 

Pan.  \Vrs|in«;hnn^r 
i.1  na  PapMal  Wtir  Plotll  Pom. 

1)  [JJ;  Papllal  Wire  Cloth  Pid . 

$1  00  Cavviliia  AjiN  Plil . 

$7  00  •  hasi*  Pfil.  ItunuH 

Plnnde  Neon  Pfd. . 

Int.  (  lommei rial  I'in.  Pmii . 

.SO  (  oloniai  Slcamship* 

$3  20  Pnmmcii'lal  l  ife  . . 

60  PonliMl.  I.ife  20'’^  IM. 

S5  00  Pont.  I.lft*  Pd.  .  .  . 

$l  25  I  <;oi>k.sville  Hrlrk  1  Pid. 

$.8  00  p(M>ksvMlr  Hrlrk  <  oin.  ... 
$6  00  presrent  P.reameiy 

25  rovvii  I.ife  I'nlly  IM.  .. 

*1  *1*1  P.nlian  Pan.  Siij;ai 
$1  20  1)^1, .,>jt  iiiior.  lii-idge  ... 

lAt  *h’'**«  '*•  (  an.  Ins. 

Int  Ib^o*-  Knvelopes  West . 

15  Hover  Industries  . 

50  Dunlop  rite  .*»'<  pfd. 
I'.nslei-fi  Irust 
,  Kxrrlsinr-  I.jfe  ,  Pd. 

$2  50  l-mpiie  1  He  IM. 

Int.  rVdei.al  l  oninl.  New  (  «im. 
Int.  Pall  Brass  Pom. 

.80  (io(|eric;i  |J,  v.  Div.  OUr 

$1  60  Poiifirv  Ileal.  Pom.  . 

I«t  (iraiiite  i.liib  .... 

$2  00  Preal  I.ake*  Povv.  Pid. 

(inaranlee  Po.  of  \.  V . 

Int.  I'.  (lardian  Heal.  Pfd . 

Piiiney  I’ontidiy  Pom.  .... 

Piiriiey  ronndry  Pfd.  ... 

40  Halifax  Insiiriinre  . 

on  '  Hart  Hatlery  . . 

$4  25  HiRliIanil  D-aiiy  Prel.  ..... 
Homewood  Sanitarliiiii  .... 

$1  00  tmoerial  life  . 

$1  60  Ingram  Bell  Pfd.  .... 

57  00  Kxr’hange  Pom. 

Int  Intel  .  Prov.  IP  irk  IN'd.  ., 

76  Invest.  Bond  A:  Shaie  .. 

75  |.;||||f)ton  pr»|f 

«i  nn  I-apioiri^  <'o.  liir.  Pfd. 

"0  l.oblaw  Inr,  (  0111 . 

00  Hflo.  Thea.  Pfd.  .. 

^0  f-nmloii  Pan.  Inv.  Pfd.  .  . 
00  I  oiido»i  A  West.  Tiiist  .... 

Int.  Manitoba  Sui;ar  Pom . 

$2  00  Maritime  'I’el,  Pom . 

60  Maritime  'I’el.  pfd . 

Mannfarliii  ers  I.ife 
40  Vardime  !  *(>  . .  . . 

$5  no  Mrxiiiiiii  I..  A  P.  Pfil. 

»!  Miill.  l.iimi  A  S«v . 

•  ?  „„  Miilluml  Pi-om'i-lv  Pi-yf,  .. 

$1.00  (;„!(- 

^  M.iiis  1.1,1.  Pf,| . 

”  M,>iini-,-li  Mlv  Cl-. 


;  High 

38.0U  ;  101 

,3.00 

11.00  12,00 

11.00  13.30  I04H 

23.00 

. . .  ....  I  103', 


23.00 

0:1. (HI  <01.00 

1.00  0.00  I 

I  10.,', 

(.0.00  I 

lO.i.OO  KIT. (((I  11,-,* 

30IMHI  u,3.0tl  I 

KiO'i 

:i.30  6.0|>  n-. 

:t..30  4.30  J  . 

88.00  93.00 

H. OO  13.T.i  1  ,1;  * 

I. -, 0.00  ? 

19.011  21.00  ' 

lOO.IMI  190.00  1  ' 

,■.8.(10  (..'l.llll  1  l"0’» 

T.T3  «..'.0  , 

(.23  1.90  ' 

1  (l.llll  17. Ml 

I  l.llll  l.'I.OO 

7.73  I  10.1 

77.110  90.00  IU4V4 

10.00  i  1.12 

liMt.oo  '  l27-i 

,.(l.(l(l  .31.73  i  Cl.-, 5, 


Int. 

Rate 

Hue 

.Ha(uri(v 

Rid 

Askf  ll 

of  Can.  . 

2 

J  Idj 

Me. 

I.'i,  19  (« 

hmHr 

HNI'„ 

of  Can.  . 

1% 

M  N 

Mv. 

1,  1947 

HMM4 

too  g 

I'f  Can.  , 

.M  S 

Ma. 

1,  19(8 

Hliu 

loF  , 

uf  Can.  . 

5 

J  (•(.'> 

Jii. 

l.'i,  .'.U-.il 

I0.|\ 

io:.'\ 

of  Can.  . 

M  MS 

Nn. 

],>,  4*-..l 

HUi< 

io;i  $ 

of  Can.  . 

3 

A  () 

Jr. 

1,  49-S'J 

10:1*3 

104*4 

of  Can.  . 

4 

A  0(5 

Or. 

1.-.,  4T-.VJ 

HI2N 

to:i*B 

of  ('an.  . 

3*4 

3 

F  A 

Ft. 

I,  48-:>k 

HH-h 

lO.'i  \ 

of  Can,  . 

M  S 

.Ma. 

1,  .5'J-.i4 

1  (h; 

J06*3 

of  ('.an.  . 

3 

.1  M 

J". 

1,  .Sd-.-.'i 

HM*; 

HM\ 

of  Can.  . 

3 

N(  N 

Nn. 

1.  S.'t-.'.fi 

HH's 

HH’Nh 

of  ('an.  . 

M  N 

Nn. 

1.  -(('.-..I'. 

HMI>4 

of  ('an.  . 

4’i 

M  N 

N'n. 

1,  (7  '.7 

!o:i»4 

lOJ  \ 

of  Can.  . 

3 

M  N 

My. 

1,  l'.l..7 

III4> 

10.*.  \ 

of  C.HII.  . 

^  4 

.$(  N 

Nn. 

1,  (S-.'.H 

Ml-.  *4 

10:.*, 

of  Can.  . 

3 

.1  0 

Jii. 

1,  Ii.l-.'-X 

104*3 

10.*» 

of  (!an.  . 

3 

.1  .1 

.(a. 

I,  .'i6-,'.9 

t«4'> 

to.-*'. 

of  Can.  . 

3 

J  M 

.III. 

1.  .57-r.ii 

104*3 

10:. 

of  Can. 

^  i 

M  N 

.Nn. 

1,  49-.'i9 

10:  4 

H»X*4 

of  Can. 

3\ 

.(  (1 

Jii. 

1,  5fi-(if> 

106 

io6^. 

of  Can. 

3 

M  S(5 

I’cipelnal 

lO.l'j 

101*4 

of  Can. 

3 

(  $ 

If. 

1,  (9fi'J 

104*3 

1  0.'* 

of  (  an. 

3 

M  S 

Apr. 

1.  196.'1 

HH»/.3 

10.5 

of  (  an. 

1  ■*4 

M  N 

Nov. 

1.  t9.'i(l 

HhN^ 

|ot>e 

Ilf  Can. 

3 

M  S 

.Sf  p. 

1.  61-«« 

104*3 

lo.s 

RAILWAY  AND  NAVIGATION  RONDS 


113.00  I 

9 1.00  .13,0(1  I 


3  ...  Canada  Slraiiiihtiii  .  S",  V-S  15  Mar.  13.37  Ini',  |ii;)i, 

04V4  ..•>  Canadiau  Pac  Hail«ia>  ....  Vn  I'A  15  l-cb.  13-Sl  104',  lof.'* 

2  ...  Can.  Pac.  Illy  4  Perp 

7''i  ...  Can  Nat.  Ill5  (limn  liliar.l  4',4  MS  CM  Si-|il  51  112 

.•,5,  ...  Can.  Nal.  Illy.  (Dnni.  (iuar.)  Ci;  JUKI  CM  Juno  5.3  lio 

2K'i  ....  Can.  Nal.  Illy.  (Ihni.  (iiiar.l  37,  J.I3  \0  C.NI  Ocl  I-ti9  I, .I*, 

4', a  ....  Cun  S«!.  lUy  (Dun,  (iuar.)  1  JJ15  C  Jan.  54-59  |o.:  1i.l'4 

*  19(4  quntalioiia. 

PROVINCIAL  AND  MUNICIPAL  RONDS 

PROV(NC(AI. 

The  following  quolelions  ore  furnished  br  The  IneesimenI  Oeeters'  Aosuciatiwn 
of  Canada 

Province—  Kate  Maturity  Hid  Ask^d 


(0.00  "  I  Pro.inc- 

I  -,|i  !  lo:i...o  80.00/:  .XKiccIa  .  . 

loo  109.00  88.00  Albeila  . 

.100  00  I'.o  on  ll.i.oo  IKIlKi  lliiiisli  C,>liimtiia  ... 

8  II I  I'j3  0ii  !|IIm:«  (li  iliNli  Ciiliimliia 

11 'id  r,  2,  ■  loi  .'lO  loo.iio  lliilivli  (  oliimliiii  ... 

I90  00  22'i0r;  lo.-i.in-  iiijn,  .M.niit,>bi,  . 

tl -.1-,  ;  122  00  108.00  Moililiilill  ..  . 

rin'i  1  (  00  lO-'.OO  IIIO.IIO  Ni-w  Itiiinswn  l,  . 

2fniii  -’T  or  l  "■O  ■30  1 17.00  \  New  (ti  iiii"iw  ii  k  . 

"  118  00  101.30  Nmn  Scilia  .  . 

(III  109.., 0  107.00  (liilai  io  . 

10  30  17  3ii  lo'i  on  1112  on  (Inti, rill  . 

(Ill  J:t7..3ll  118.00  1-  D"l("  ill 

2(1  00  1127.30  1 12  .30  z  Onl.  II.Mlin-Urrl.  Piiv 

13  011  17  00  '  100  on  98.00  Did.  ll'di(vHc-l.  I’ii« 

23IMI  102.3(1  98.00  Pliiiri-  K.lwnrd  Islnml 

7(10  Ooii'  113(10  107.00  (Jiiflioc  . 

ii:i (III  no 00  i  iici.i.n  ioo.no  ijm-iiw  .  ... 

4(-,  III,  '  101  7.3  81. .30  SasUali-lii-waii  . 

q;-,  (1,1  111.30  89.00  Saska  ti  llrw  an 

.11.00  10.00 
8.00 

.1.2.3  1.30  I 


Katr  Malurily 

((I.j'o  1  June  I'llH.. 

o  1  .liiiif  197.3 

(  Si-l>l.  1331 

4I0  1  (Id.  19.31 

1r  13  D,-,-.  I  l(■0 

C,,  2  Ian.  1.130 

I'.'i,  1  (III,  I'l.il 

.1'7  (  Mar.  dOil 

(I  r,  I.,  April  I9(il 

1'i;  2  N,*r.  19.30 

C  .''„  I  .liiiir  19. .0 

1','  1.3  M|i  I'I3.3 

(>,  I  .llillr  1971 

(',  1  Alia.  19.37 

a-,-;.  13  .(ill,  197.. 

ir.;  I  Ana  11.0 

(l,r',.  I  Vila  Pl.TM 


•l.-M  193  0(1  99.110  l  .liai  liiltclow  II 

20.110  21  on  I  |,;,|„  III, .11(1  Halifax  . 

8. .30  9. .30  I  I  ,  (III  K'8.,3li  Mull 

'*'-""  I  lll.iol  98.101  l.i'ria 

113.0(1  1 1,1  on  lio.iii-  Moncton  .... 

120.00  ,  101.00  97.00  Montreal  .  . 

"*.2.3  ;  (10.5(1  10:3.00  (Mlima  ... 

23.00  KI.3.,3II  101.73  (Jnrliec  . 

13.00  OT.TiO  80. .311  SI.  lloiiiface  . 

Pi.lM  l  lil.lio  llB.OOx  M.  .loliii 

.1'l,3.(in  1  111:1. oil  101.00  Tlirre  llivn.a 

1.3.00  .30.(MI  I  148.(10  IIO.OIIX  Vancouver 

21.30  21.00  I  1,18  (III  101.00  Wesimomit  . 

9.0(1  1 0.3(1  1  99.1111  8.1. .30  Willd'or 

93,00  10,3.00:  i';i,-,.iii|  (lO.IIOV  WiniliprA 

,  x-Pa>a(il«  Canada  ami  > 

17.0(1 

18.0(1  V.OI 


'e  I  Vpi'll  I 
hie  Pfin.sdM.  Nn 


Kiti.J. 
IlNi.nn  upnn 
I  l  i.MI  1 16.;((* 
:r»,-.»i  hii...'t 
loi.oii 

lU.iKi  1 1 

m.y.nn 

i!i.*M) 


'*!>.;>ii  ?(i!.;>» 

inti.iMt  in!»  ii> 

I'*!. nr  !07.f» 

ntv.nn 

IIN.tWi 

|«>I  rnt  in. 

I  .ii.nn  I  ;  t  n« 

ini.tni  MiH.'M 

!»'<.»)(*  mn.  ,1 

I  I6.nn  r.Mt.nn 


x^-Pavahle  Panada  and  New  Nnrk.  f  P:i.v;4hle  Ptin;) 

CORPORATION  BONDS 


2.1  121-*' 

28' i  21 


12.1  90 

184'-; 

10'4  ,.T» 

107  102'<,' 

28 '-4  2.1 '4 


I.STii  I0>4 
IS*i  ti'-i 

22U  20 
2214  IS '.4 


i.i;,  *34 

13 

221-4  15 


3  114 

31  24<4 

32;4  21 


20  1454 

III  106 

iii;4  110 

2H  4'» 

2i;4 


45  ..45  35 

41 ‘i  is;  4  40 

32  35  23',' 


183  176 

26  13»4 


100. or 

. . lility—  Hii 

Alamna  '  '' 

i  Aialmi  Irl.  ('-/.  I9-'N 
\4Hcc.  Tel.  A  lei.  .3'...T  lOIVo  .  10 

,  ,  i  ilell  leleplUMie  .3,  19.37  I": 

MIell  leleplimic  .3.  I'.oio  ....  II 

.1-'"  II  I..  Pi>wee  4',.  19110  III 

ll'  I  P„\vei-  (.  1911.3  .  .  IT 

Calaai  '  p,iwei-  5.  I9r.il .  lo: 

.'.'.11!".  Ilalauiy  Pi.w.-C  .3.  I9l.(  10: 

(iatineaii  Power  1.  19, 0  ..  loi 

12.00  11.7.3  ;-i,.  19,11 .  Ill 

"""■  i  Inl  Ilvdio  KIrct.  6.  1911  .  9 

S.OII  8.7.3  I  41,,;, I^Iaml  I’w,!.  .3',.  19,37  .  Ml 
M.OO  ((.,.,  M.xiireal  Tram,  C-.  (9.3.,  ....  lo 
,.,.00  80.181  Montreal  '('earn  3.  "  V”.  19,3.3.  loo 

21-00  Monln-al  Tram.  .3  -(I  -.  19.3.3.  I'lO 

Mll.oo  I  Montreal  l  iam.  3.  19.31  Ml 

11.00  10.011  Mil  I  ll.  .V  C.  1'  -.  (961  ..  (0 

•i-i.((0  '  Ml(.  (..  H.  A  1*.  1':;,  (971  .  .  Ml 

i  Mid.  I..II  A  P.  1'/.  l9Wi  .  .  9 

,  Mid.  I..H.  \  P.  .3,  19.30  ..  Ml 

'-■•((.no  .  IIMiiwu  Power  4.  I'l.37  ....  10 

""‘••o  llllawa  V.P.  4,  I96(  .  10 

2(1.011  liMlawa  V.P.  .3.  19.39  .  in 

— j  Power  Corp.,  (',-.  (9.39  -  (0 

18.3(1  20.00  Onel.ei-  l',>w  .-r  .1  x.  1962  ..  .9 

•1l(.00  ^  SliHwipigan,  1'-j.  1970  Ml 

19-00  Shan  iniKaii,  1,  1901  ..  '• 

9(1  (1(1  ;  Shawiiiiaaii,  I.  1971  . .  . .  9 

:*0.((0  SI.  Mauri,-,*  l*owri-.  1970.  10 

Cl.ll'l  (.3.2.3  I  |,i|e,l  Si-c,  1.  19.32  .  .  9 

10.00  Wiimipeg  Rlc-I.  .1',.  (971  ..  10 

17,00  9,1  no  i  ,  .  ,  . 

97.0(1  99.00  , 

Ittl)  (n»  Vbdibi  h.  II 

imi.on  1  \bitibi  i* 

**  nn  '>7*5  '  -MR')**)-*  M^el  .1.  PIIK  .  !•* 

1  f't.ni* 

IV. Oh  ifi..*io 
•J.ntt 

.'ll. nil  itft.Of 


Asked  I 

i  I  111-4 


Tt*  J 

mt*,'  Inti' 


1  *411.  t  ement  4' MP.I  .  , 

I  «  •>ns.  P;t|»4*r  .’.*o,  ,  , 

I  D'»m.  1  tiHl  t'...  . 

'  D, . .  4»na  Piiiiei  t‘,..  ft.i.S 

:  Df  v  den  I'niier  I.  |•.•ti| 
Imeign  P.P.  Sees.,  6.  t‘»l!) 
nT‘«  I  l»ie;«t  Inkj's  Pn|)er  .i,  IM,'.,’. 

*  li>i>Mim  I  .  ii  A.  I!HM 
■*'  I  Inf.  Pilv  ti.iKeis.  .j't,  |!M.S 
j  P.tke  St.  .)(>1in  P.»<  P  !•»' 

l  ake  Sf.  .h>ii;i  iv,4  I'.*  I 

Mrt.oH  ttii  107*1 

*•-  Mnple  l  .rHf,  It  , ,  iyr,;i 
Moirs  I  td..  |i,  1*».V{ 

*D’  •  N.  S.  Stl.  A  I  ,ij,|  :t»  ..  too  t 
Pi  ire  Hios.  loiifi 

Hnllitmj  t*iif»er  4\. 

.  ,  Simpson’s  I  IjP,  |9t;n  . 

!  1  ml.  \  ninvt-nieni  I,  jini.i 
I  NN  estei  ij  (it  .-Pus  pHl'i 


tH  .  P)n"„  . . , 

IN  Inn 
I'Mii.  ini*^ 

|n«i 


29**  24 'i 

36%  25 

108*3  104*3 
20*4'  13  27  13 

10 

102  97* i 

128  1.15  130*  i  130 


27  *i  28  30*^  28 

13H  27*4  29  28 


24  $1  00 

30>.fi  26I4  $1.00 

27H  21 H  .80 

40  33  Pj  $1.20 

26*4  20  80 


$7  on  niiimer  i.om. 

Int  ‘  MrNo'ipJilnn  Pom. 

go  Snv.  r.jf.*  Pd . 

$4  50  ''Innd.'i'd  P»>»»«. 

$1.00  ''•*011.  Fuel  Pfjf.  2.2.’»  .. 

.Sun  I.ife  .\ssre. 

$5  00  third  Pon.  tieii.  Invest. 
$7  00  'I'oroiPn  (!iiit»el  •  o*!!.  . 

$2  00  Toronto  Parn>*t  Pfd. 

$l  00  j  Piiited  Fai  niei  s  O.  Dp- 
40  ;  I'niled  S»«el  *‘A*’  pf<|. 
$7.00  Vhdni-i.i  ^••*>vt  A  Sav.  . 

$1  00  Waterloo  Mfg . 

«i  J?  Waterloo  'trust  . 

$l  25  \ss4*e.  Poiii.  ... 

-Q  West.  <ssee.  Pfd . 

80  West,  (iraln  t7o>n.  ..  .. 
$1  00  West,  (iiairi  Pfd. 

$1.00  West.  S)ook  V-md  Pfd.  . 
.80  West.  Stock  Yard  Pom. 


brnnd  1  am  Hendei 


4,  PHi'.j 


Ih.'i'u  I  NNesteiij  (;t.•Pn^  pHl'i 

H»l‘j  ... 

H)|  Rest  KBlaie-< 

.  inl  'it 

in.5'4  Htd>;.  f..  PM7  . 

•l!»  .  inl»,  '’ndia  .Xpt.  *1.  . 

•♦0'..  ini'j  D*MiMni*in  S«nnMr  I. 

mii'.  in(<j  t»<>dit<*v'  Healiv'  -t.  .... 

:  loJit  .SidsiMi  ilnli'l.  t.  t'.M7 
10**4  HD*.  H«»nlreal  .\!»ts,  Nt  4.  I!»..t  . 

»)«ilv  V  Healiv  lo.’il 

I  t.fneen's  Hotel 

in  j  HI.'.  Pxch.  hi.Ik.  rr.n 

ltMn*4  I  Slici  bi-04)ke  St.  3'  ., 
inn'.j  102*...  SI.  t  aiti.  Slanlev  .f.P.,  4.  *.,7 


?»t»*4 

nrj*4  in4* 


-‘I!!!!,  REALTY  BONDS  •I'.' 

•»-«•  ttinllrev  Heal,  is  .t’J 

»t).00  .vf.nOi  (Furnished  by  A.  .|.  PAttison  Jr.  A  Pu.)  Iun,  l.\«’lian^e  .i'k  *.'i| 

Rid  .A.l.,ri  ) . 7"  T' 

I,;;:, To  '  <  A.-a-lia  Apis.  Cs  ■:,»  . . 2.00  I  '  ' 


lO'P.'O  j  .\<lelai<le  Shrpt»ai«l  7  h  '4 

.'(.nn  I  .\Ie\aiidia  .\|ds.  .’Pv 
2f».nd  1*7. ’i.”*  I  -knciolt  Place  4‘s  ’.'>6  ... 

ltd, 00  '  Vniiandale  lA^Miit  .6pN. 

fl..">0  I  Halfotir  HIdg.  J’s  *43  ... 
120, tin  llay-.\dcluide  tiar.  I>*^'s 

r»8JHI  fM.OO  Hloor  SI.  Pco.  7’s  ’46  - 

40.00  t  laremloil  Apt.  4  s  t»  .  . 

1.7.3  '1.73  (  lai  piidim  l*i  op.  7‘.s  '7  .. 

(1.00  (7.0(1  I  Coiniaiiaht  Hot.  I's  ’.32 
•.111  no  ;  Mom.  Sipiai-e  Cs  '.39  .  . 

■.»(,  ((9  '  Mlis  Part,  A, its.  ('-.--.s  '60 


100.00  102.00  I  !  *:!6'"  -Kn'el  .i  s . 

(,-  (1,1  '  l.oed  -Nelson  4  s  17 
•'20*  I  '('’"I'enl  Apis.  Cs  '.ll 

.S3  (HI  :  '''■l|■,|pl>l'lHn  IHilX.  C  -'s  see. 

;,„.l„l  ll'llaim  lihla.  Ii'-..  s  'I.i' 

78.00  8.3.00  (‘r'l"'''  Cilwaiil  Mot.  Cs  17 

,;(„(,  l(ichnionil  lit, (a.  7'.s  '17 

80.00  '.lO.I";  Slaiile,  Ileal.  Cl's  '.32 

.31.181  .37.00  Nl.  (  -,|h,  Stan.  Ileal.  Cs  '.37  . 

.31.00  ,37.00  li  inilr  111,1a.  Cs  '.32  \\  .S.  . 

7.3,00  .S.i.i'O  (  'l'le,l  llolel  Soil's 
IIHI.IIO  VV  l•lllllalo"  111. la.  6','s  sei-.  . 

7.3. '2.3  W  imlsm  (..,11, 1  Apis.  ;;  s  '.36 


205 

♦172 

135  125',' 


20H  ts'i 

109  105 


05  $5.00 

99'lj  $4  00 


Record  of  the  Curb  Markets 


Week  ending  October  1,  1946 


9  Acme  Glove  mew. 

12*3  Aluminium  Ltd.,  pref . 

Andian  Nat’l 

19*3  AtlM  Steels . 

7  Bathurst,  “B”  . 

18  .90|Be*thCo.,-A”  . 

9'r  -30  I  Belding-Corticelii . 

20*^  $1.00  I  Do.,  pref . 

Belgium  Glove . 

Int.  :  Do.,  pref . 

26  $1  00  Bright  4b  Co.,  T.G  . 

52%  $2  00  ]  B.C.  Pulp  &  Paper  . 


Prev.  High  Low 
Close 


109*4 

15*4  18 


15*4 

14 

Int.  1  Brown  Co  ... 

4'j 

4'g 

4*3  *8 

17(4 

12*8 

50  !  Do.,  pref  . 

69 

72 

71  t  2 

16 

13 

,40  b)  j  Butterfly,  Hosiery 

Q 

9 

8‘i 

7'j 

6%  Calgary  Power,  pref 

105*3 

106 

17 

13 

.60  ,  Can.  61  Dom.  Sugar.  . 

22 

22 

21  —  1 

33 

$1  50  1  Canada  Malting  . . 

.Sb'ii 

56 

55  —  '» 

38  »* 

78'$ 

I*'4.  ;  Can.  Ncr.  Power,  pref. 

1121^ 

no>i 

106 

$5  00  j  Can.  Starch . 

13 

IS  14 

9*4 

Int.  i  Do.,  pref  ... 

105 

29  A 

20 

$3  40  I  Can.  Vinegars  . 

13'i 

14(« 

J-  1  *-4 

40 

34 

$1  50  1  Can.  Fairbanks,  com.  . 

36H 

34 

Sales  Bid  Ask  High  Low 

60  12  9'.^ 

107*3  109^  120 
30  22\i  19 


185  160 

3';  4*4' 

104  Pi  71 
11*4  8*3 

108  106 
29}4  21 

64  52*4 


32 'a  $1  00  CnbAircr.fi 

Cinrano.  prel 

193  $8  00  U.vid  (»  Frerc.  "A". 

$8  00: 

$5  00  '  Havilland  . 

105  S4  on  j  Oo-.Pf'f . 

471,  Inf  Duher  Steel . 

110  104  $4  00  !  pc*!' . 

20  19  .80  !  ^om.  Engineering  .  . 

29*4'  29*/i  .90  i  Dom,  Oilcloth . 

120  ns  $5  00 ‘^o*"*  Square 

170  150  $6  00  :  Doniwcon.  Paper 

130  $5  00  ““V  Kootenay,  pref 

Esmond  Mill*  . 
Fairchild  Aircraft.  . . 

Flcst  Aircraft  . . 

I  For.  Power  Sec . 

IcaFc  Do.,  pref . 

■m^EI  9  Fraser  Coy's  .  . 

Freiman  Ltd . 

Do,,  pref . 

1946  - Current  Godfrey  Realty 


140 

.14 'i  27 
35  Cj  26  A 


\  Can.  Gen.  Investment. 
$8  00  I  Can.  Industries  mew.. 

01  pref . 


35V3  261-3  $1 -60  Can.  Ingersoll . 

106  102!^$  $4  50  j  Can.  I*at.  Invest.  Trust 

115  $4  00;  IX>.,pref . 

47  30^  $t  60  Can.  Light . 

12)  $7  no  '  Canadian  Marconi 

59  42  $2  00  I  Can.  P.  8i  P.  Invest 

144  121*3  $5  00  I  Do,,  pref . 

27‘»  I4*e  Int.  :  Can.  Silks  Prod . 

60  471r'3  I  Can.  Vickers . 

18‘i  IOV4  .90  1  Do.,  pref . 

16*3  12*.^  68  I  C.  W.  Lumber  . 

140  $7.00  i  Can.  Westinghoase  . .  ■ 

28  25  Int.  I  Cassidy’s  Ltd . 

28 24*3  $l  00  Do.,jM’ef . 

37*4  29*3  $1  20  Catclli  Food  Prod . 


14»i  15  14* 

20  20*i 

191  191 H  190 


liah  Low  Div.  i  Hillcrest  Collieries  ... 

Rate  ,  Hotel  De  La  Salle  .  . 

]2  91^  .  .  .  '  Humberstone  Shoe  . 

20  $5  00  Hydro-Electric  Sec . 

22  M  19  $l  00  Hubbard  Felt . 

78  $4  $1  00  .  *^9  •  ■■A” 

g  51.  Intercity  Baking  . 

21  20  Int  Int.  Paint. . 

162  165  150  $6  00  ,  ,  D°-*  Pr«f 

176  175  j7  00  I h^oundation  ..  . 

10',  iS'A  12  40  .P"' 

20H  l«‘x  *5  00  P"*’  ‘tS  „ 

2t  1214  Lake  St.  John  P.  k  P 

7*  50  .  Lambert  Alf . 

85  160  ...  Langley  Ltd.,  pref 

8'^  41'  _  Lowney'a  Ltd  . 

04!<;  71  \  MaeLaren  P.  fc  P 

11 '-4  81i  Int.  Maritime  Tel.  fc  Tel 

08  106  $6  00  Do,,  pref 

29','  21  .80  Me  Cher. . 

64  52 'i  $2  00  Do  .  pref 

13  109  $7  00  Mercury  Mill. 

13  Inti  Minn .  8t  Ont .  Paper 

25  $7  00  Montreal  Island  Power 

I4  14  60  i  Mt.  Royal  Hotel 

42  $1  00  ‘  Mt.  Royal  Rice  Mill. 

18  16  60  Nova  Scotia  Licht 

2.S  2(1  I  Do.,  pref  . 

91  17S  $7  00  Nuclear  Enteriwiie. 

70  63  $2  00  I’«^nMfg 

0  gs,^  Do.,  pref 

08  Int.  P*"!  Service  Store. 

15  13-4  Power  Corp.,  pref 

S' 4  2»/,  04  Do.,  2nd  pref 

41^  144  I  Que.  Pulp  8i  Paper,  pref 

18'-x  l.(*4  :  Quebec  Telephone 

31  30  $1  so  Reliance  Grain 

43;,  12^4  :  Do.,  pref 

74  98  Int.  ■  Sangamo 

3",  2-,  i  Sarnia  Bridge  new 

62  51  $2  00  b  So.  Can.  Power,  pref. 


I'OR.M.Vt^l'F;  MI.NKS 

S'j'c  Kt>iiiia(|iio  Gold  Mine.-!  i'p|>,,rlc 

*1  ""  tliat  iMKiersToimd  iliillinw  program 
i.s  beins'  actively  pii.siied  ahead,  and 
In!  4.000  feet  have  lioeii  drilled  .since 
$1  50  ‘"("'i'^'*  ('(  lioles.  I>!irin°'  Aiisust 
Ini  considerable  progre.s.s  wa.s  made 

$(  20  and  the  ro.sidt.s  .secured  are  con- 
in,  .sidered  important  a.s  they  indicate 
a  con-siderable  improvement  in  tlie 
>1  ou  overall  ore  pictnres  r;e,]e,-aiiv  with 
Int.  valiie.s  apparc'nllv  increa.sing  at 

deptli. 

$2  uu  l’nder{>roiMid  development  i.s  be¬ 
ing  .steadily  advanced  on  the  12.'i 

’liu**  **■•  '*•  **•  Ittvels  and 

ore  i.s  being  .surfaced  at  the  rate  of 
j^J  80  ton.s  per  day,  according  to  the 

report,  Thi.s  ore  production  has 

been  .steadily  increa.sing  the  .sfoeK- 
$j  0(1  during  the  past  several  months 

which  at  present  has  reached  ap- 
$1  uo  pciximately  8, .'>00  ton.s. 

$.i  (HI  — 

inf  UNLISTED  MINES 

aupplird  6v  n.  5;.  I.FRI.IF  A  C'U 

Bid  Aak  Hi, I  x,i 


KbenukN  f> 
.Mbunv  Hiv.  30 
Alllb.  O.  A  Vi. 


(Sk  KfH 

8  I  ak#*  Kx|». 

l.nSulb* 

HI  I,i4>bl(ni 


.ViiihI.  Kirk.  H)  12  l.nko  H<> 


nu  Viiilanito 
VI  00  .Vnnanniq.. 
Hhi  l>  I..  i\e 
Hrtiirar 


t*  ■  I.asjslr  H.I..  IT 
8  l.avnlio  *1 


'26  ^li^|  iVi'Nhing 

Tl  Major 


(iolil  M  (6  Mai  li"  Itii-,1 
J"  I!”  .lliowii  llmis.  7  9lM,  (  >iaU 
9"  (  aiiil'-g.i  .Ml  r.'J  Nad.  Mai. 

^  QP,  liHirionnii  3  .’*‘\>u|>orl 

$7  00  '  *  hibinuc  3  4  j  Vnut-r. 

(  iiTlr  Vrl.  Hi  20  M/H. 

$0  00  (  lur<*nionl  10  23  j  N'orbrnii 


U'i  .. 

14.5 

2l'i 

15*^  15 


16.)  169  $7.00  I  Do.,  pref .  15 

25  17  $l  00  Celtic  Knitting .  7 

23^4  191*3  80  I  Claude  Neon . 45 

26  In’:.  I  Do.,  pref .  55  51 

16*4  14*4  i  Com.  Alcohol  .  5  5 

20*8  10*4  Do.,  pref .  -  7 

93  Int.  Con.  Div.  Sec . 75 

3.5  28*m$1  00ib)j  Do.,  pref .  19 

34  26*4  $l  OOib)  I  Consol  Paper  Corp  .  .  17*3  18 

86  $7 .00  i  Consol.  Press  Ltvl.  30 

J2  I  Con*.  Sand  fls  Gr.,  pref-  lOU 

85  $5  00  ■  Cons.  Textile  Mills  .  9^  9  4 

12 '3  12  1  ’•  Do.,  pref  18*4  18*  3 

11  10  i  C.o.-.-ujated  Paper,  cfN  '.  15*3  20 

52  Int.  1  Corr.  Paper  Box,  pref  .  104t^ 

12'/«  11  $4  , 70  I  Crain  Ltd  1%  2% 


15  18*4  12 

160  150  128 


1  50  .90 

20  15  U 


102*4  t*k)'4  165 


.  Southmount  27 

$7  00  '  Standard  Clay  -  15 

.60  Stand.  Radio  ....  5 

75  St.iwell  Screw,  '’A”  .  .  28 

Int .  Do.  •  “B" .  9 

Stop  h  Shop  .....  2 

Arr.  Supertest  Pete  .  48 

20  Thayer*,  com  .  3 

40  Do,,  pref  .  .....  r.  60 
Thrift  Stores  16 

Int.  t  Unit.  Amusements,  ”A".  31 

Int.  !  Do.,*‘B”.  28 

$1  00  United  DistiUeis  23 

Int  !  United  Fuel,  “A"  48 

Do.’B’  5 

Int.  Unite. 1  Sec  8 

Int .  Western  Grain  2 

$5  00  Wimlscr  Hotel  I.) 

.40  I  Int.  Interim  dividend. 


3  I  ‘4 

13’ H  I’i 

*194.5  Quotations. 


V3  00  j  (.out.  (!o|».  I 
(.oiuiiibirri* 

Int  (.oM«.  ('.bib.  2: 

<  ourtmout 
50  r.ityuiii  1.0 

$2  00  j  iijx  Santis 

**  I  l)()i  lia>:l.a 

Ikmi'aml 

^0  :  UiipHi  qiiet  2 
51  50  I  Huiilnrd 
IHiiitiru 

I 

$1  00  KasNiew 

Heat  Heiitl  t 

$2  00  I  iuldiMic 

(ii'renlee  2' 

$1  00  -  (iieiiroiin 
!  lioxrriior 

Jiio  I'-r'' 

llo>  le  1 

liuKh  Hum 

lUM‘l»  2 

Int.  Kenilur  3 

Keiibuy  1 


I6  18  j  N'oivoiirt  11  I:? 

X  HI  ObaNki  I.‘»  18 

2;)  *2ti  Ho,  HM.*.  3*1  1' 

K>  Hlwska  I.Jikr  18  2» 

I  INI  l.io  Huom.  (  op  I'l  22 

T  0  (hit.  MrkrI  7  s 

6  9  Hr  pit  .*i  8 

•'*  Han.  ranadiiiii  I** 

.■i  7  I'asrallis  22  2.'» 

2 '.3',  l»a>orc  H»  r> 

(’»  «S  IVrsh.  Man.  2.’i 

HI  Piiiuai'le  4  S 

13  l‘i  Hrrsdor  3 

.30  I  I'rlTaleer  .’it  .57 

!’«  3  Hiiliivitb-  I-’.  IS 

'20  Hand  Mai.  tl  1.3 

20  *23  Henforl  i  6 

HI  ;  Hugged  H.I..  *2.1  26 

X  10  Scott  (  bill.  10  tl 

3  r»  I  So\ crciaii  I 17 
IS  2*  viui-iioiit  T  0 


I.S  ‘22  I  SlHi  light  7  'I 

0  10  Vau/c  Hiif.  I*i 

28  32  }  VVriidcH  17 

30  33  Wingail  8  M 

HI  13  Voitng  Ha^e  2'2  24 


t 


THE  FINANCIAL  TIMES,  OCTOBER  4,  1946. 


CANADIAN  MARTS  Heard  in  the  Veterans  Give 
RETRACED  SOME  board  room  Ottawa  madache 

ri?nilNn  -  (continued  n-om  page  J) 

111  If  |j  El  IV  ON  SHARPLY  lower  volume!  be  secured.  When  they  will  be 

_  stock  prices  on  Canadian  exchange.s  '  available  to  meet  this  market 

<  •  ^  '  K  1  T  Kx-  irregularly  higher  during 

.  s  Outnumbered  Losses  bj  the  past  week.  There  is  still  a  wide  i., 

<  Ai-irn-ln  Wifli  area  of  uncertainty  among  the  in-!  seem  rea-sonable  that  some  action 

t  .....loeranie  inar^in  «itu  ,-e.stor  ei-oiid  as  to  whether  or  not!  should  be  taken  to  secure  this 


Veterans  Give 
Ottawa  Headache 

(Continued  from  page  J) 
be  secured.  When  they  will  be 


Sino-Canadian  Head 


stock  prices  on  Canadian  exchanges  '  available  to  meet  this  market 


ir  Wifli  area  of  uncertainty  among  the  in-  setm  rea-sonaoie  tnai  some  acuon 

t  .....lopranie  inar^in  «itu  vestor  group  as  to  whether  or  not  I  should  be  taken  to  secure  this 
end  Against  New  York  the  all-out  buying  level  has  been  '  market  not  only  for  the  present 

_  reached.  It  is'  in  some  quarters  |  but  for  the  future. 

-irvrkn  significant  that  smaller  turn-  There  is  evidence  of  a  return 

L  15  (JOOD  RECOV  EKILS  over  has  produced  generally  better  [  to  private  buying  as  opposed  to 

-  averages,  combined  with  a  gain-loss  i  state  purchase  Insofar  as  the 

Canadian  stock  markets  retraced  ratio  of  more  than  5  to  4.  in  contrast  Netherlands  is  concerned.  Dr. 
so;.  e  of  their  previously  lost  to  Wall  Street  and  London  results.  :  Lieftinck  made  no  hesitation  in 
ground  during  the  past  week.  For  On  the  matter  of  investment  policy  saying  his  government  approved 
first  time  in  some  weeks  markets  Siicarson,  Hammill  market  letter  |  of  private  trading  rather  than  : 
here  pursued  a  trend  which  was  gays  in  part:  j  tbe  state  purchase  system  which  j 

largely  Independent  of  New  York  -jn  our  opinion  common  stock  on  has  become  so  prevelent  during  I 
where  markets  for  the  week  did  average  nave  declined  to  a  level  the  war  years.  Not  so,  however,  1 
little  better  than  hold  their  own.  ^^here  tliev  are  undervalued  on  the  !  Dr.  Hugh  Dalton,  Chancellor  of  ! 
Cains  among  intlustrials  in  ^lont-  basis  of  near-term  prospects,  but  ^  the  Exchequer  for  the  British  j 
real  and  Toronto  for  H-day  pciiod  o,.p  ctiii  in  a  decidedlv  dubious  no-  I  Labor  Government.  Dr.  Dalton  j 
ended  Tuesday  hast  outnumbered  foi  6  to  12  Cnths'  .mkling.  took  the  exact  opposite  vievv.  At  j 

lo.sse.s  by  a  considerable  margin  vVe  continue  to  feel  that  tho.se  who  i  conference  in  Ottawa, 

and  some  fair  recoveries  were  ^  their  accounts  in  strong  Dr.  Dalton  expressed  the  view 

shown,  -h-ine  last  summer  should  take  ad-  !  that  state  purehases  were  a  good 

Features  of  strength  were  Alu-  „f  ‘the  first  strong  recoverv  I  thing.  He  went  further  and  said 

m.nium.  which  moved  up  9  points  ^he"®.  erages  from'  whatever  level  't  was  the  intention  of  the  Labor  : 
for  oeriod'  Federal  Grain  p  ef.  m  the  a\ci ages  irom  unaiever  le  ,  Government  in  Britain  to  contin-  ' 

wh.el  added  10%h^  Airam  Wa'-  10^0716'-.  if  Dow  '  purchases  as  a  part  of 

ker  and  Maple  I.e.af  Gardens,  both  the  recent  low  of  IB.rl .  Dow-  their  policy.  State  trading,  he  , 
nr,  .1-  an. I  iin  .ai.  Gn;ii''n  Joiies  to  be  the  pie-rall\  low.  posi  cgiri.  allowed  purchase  at  a  bet- 


!  seem  reasonable  that  some  action 
j  should  be  taken  to  secure  this 
'  market  not  only  for  the  present 
j  but  for  the  future. 

There  is  evidence  of  a  return 
I  to  private  buying  as  opposed  to 
I  state  purchase  Insofar  as  the 
Netherlands  is  concerned.  Dr. 

:  Lieftinck  made  no  hesitation  in 
saying  his  government  approved 
!  of  private  trading  rather  than 
I  the  state  purchase  system  which 
'  has  become  so  prevelent  during 
the  war  years.  Not  so,  however. 


PRICE  RISE  FEARS 
TEMPER  RELIEF  AT 
STEEL  STRIKE  END 

Uonald  Ciordon  Apprehensive 
13  cent  Wage  Increase  May 
Become  Pattern 

INDUSTRY  PERKS  UP 


DIVIDENDS  DECLARED 

And  Other  Official  IS  o  t  i  c  e  g 


niinium,  which  moved  up  9  points 
for  period:  Federal  Grain  p  of. 
which  added  10  points;  Hiram  \Va'- 
ker  and  Maple  I.eaf  Gardens,  both 
up  1;  and  Smelters  up  3  ■'’■4.  Gordon 


&  Mackay  -B  '  ‘came  out  up  "'  l  be  strengthened  in  the 

point.s;  while  Celanese  and  River-  ISO-IJO  range). 


ROY  GEDDES 


Geddes  Elected  President 


side  Silk  •  fl”  both  added  3.  Alco¬ 
hol  .sold  up  2''4  and  the  "B” 


^  ¥ 

Trading  tempo  slackened  consid- 


gained  2'4:  S.  Canada  Power  add-  erably  on  the  Montreal  Stock  Ex- 
ed  2-4:  gains  of  2'-'  were  shown  change,  with  overall  gains  for  all 
bv  Beattv  •'B"  and  B'ell  Te’ep'.ione:  averages.  Nearly  as  many  of  the 
dgilvie  Flour  and  Price  Eros,  both  issues  traded  during  the  week  closeo 
moved  up  2'4  :  while  Natioral  unchanged  as  those  showing  gains 
Breweries  added  2's.  Beatty  “A”,  for  the  period.  There  was  another 
Canners  2nd  pref.,  C;madian  about-face  in  the  trend,  as  final 
Dredge,  Can.  Locomotive,  Consum.-  ratio  of  gains  to  losses  worked  out 
ers  Glass,  Dominion  Te.xtile,  Don-  at  about  11  to  8.  Utilities  closed 
nacona  pref.,  Ogilvie  pref.,  Simp-  three  poinis  higher;  industrials  im- 
f.ons  ‘'.A'  and  Westons  pref.  a'l  proved  more  than  four;  papers 
.showed  gain.s  of  2  points.  Mpssey-  gained  13;  golds  and  banks  rose  ! 
Harris  and  Monfl  Tiamw.ays  both  fi-actionally. 
moved  up  I's:  gains  of  l-’i  were  ’  q; 

shown  by  Canadian  Car,  Moore  Toronto  mi.xed  action  and  vol- 

Corp  and  Power  Corpn;  Brazil  a.i,  about  a  million  less  than  re-! 

Canners  com..  Federal  Grain,  Lo-  p^^ted  for  previous  week  brought 
blaw  "A  ,  Mont  1  Locomotive  an,.  average  gains  for  industrials  and 

Tamhlyn  all  added  1'..;  Inter.  _  _ 

Paper  gained  I  ’s:  Canadian  F.:od 

and  Dom.  Foundries  both  gained  Maclaren  and  Nuclear  both  added 
1’,;  and  gains  of  a  full  paint  .  i 

were  shown  by  Abitibi  2nd  pref..  Soft  spots  were  Can.  Wallpaper 
Algoma  Steel.'  Asbestos.  Bathurst  “B",  off  4 '4:  Ford  "B",  H.  Simon 


Ending  of  the  basic  steel  strike 
this  week  comes  as  an  immeasurable 
boon  to  industry  In  the  Dominion 
which,  already  seriously  slowed 
down  by  the  12-week  stoppage  of 
basic  steel  supplies,  was  treatened 
with  widespread  cessation  of  opera¬ 
tions  had  the  strike  persisted  much 

rhe  E^cheqTer "  for'^Thr^BrUish  j  rOy  GEDDES 

Labor  Government.  Dr.  Dalton  |  ROY  GEDUES  j  to  get  back  to  vvork  by  the  begin- 

took  the  exact  opposite  view.  At  !  _  , ,  a  1  m  -i  *.  !  no- ^  of  next  week  as  a  result  ot  the 

his  press  conference  in  Ottawa,  G6d(l6S  £l6Ct6d  Pr6sid6nt  [  Agreement  reached  this  week,  fol- 

Dr.  Dalton  expressed  the  view  Sino-Cail.  Development  Co.  s°^ce  July 

that  state  purchases  were  a  good  _ *  lAin, 

thing.  He  went  further  and  said  ^  j  i  i.  u  •  *  ^  I  Sorely  needed  supplies  of  steel 

it  was  the  intention  of  the  Labor  i  Geddes  has  been  appointed  will  be  met,  partially  at  least,  al- 

Government  in  Britain  to  contin-  i  President  ai^  managing  director  of  j  most  immediately  by  reason  of  the 
ue  such  purchases  as  a  part  of  J:!’®  '  Canadian  Developnvent  substantial  supplies  of  finished  pro- 

their  poliev.  State  trading,  he  1  ,  ’  succeeding  Henry  Bor-  ducts  that  have  accumulated  at  the 

said,  allowed  purchase  at  a  bet-  ((cm  K_c.,  who  reniains  a  director  [  Hamilton  Works  of  The  Steel  Com- 
ter  price,  it  permitted  planning  :  Sino-Canadian  De- i  p^ny  of  Canada  Ltd.,  where  more 

for  the  future  with  a  knowledge  i  association  of  i  half  of  the  workers  refused  to 

of  purchase  trends  over  a  longer  Canadian  industrialists  participate  in  the  walk-out  and 

period,  and  it  eliminated  the  mid-  ,  groiip  of  Chinese  prominent ,  stayed  on  the  job  in  a  strike-bound 

dleman  and  so  brought  a  better  ’'i  '"dustrial  life 

consumer  rate  prlc.  i  “'.'r.rE  !  1^- 

Dr.  Dalton,  queried  by  Tempus,  :  tween  Canada  and  China  and  to  ^  stoppage  is  tempered  in 

s.md  the  midd'eman  could  easily  i  promote  Chinese  industrial  devel-  :  niany  directions  with  apprehension 
be  absorbed  into  other  lines  of  ,  opment.  i  the  terms  of  the  wage  agree- 

activity  and  so  would  not  suffer  Other  Canadian  directors  are  E.  ;  '^ent  which  ended  the  strike  will 
from  the  changed  method  of  p.  Taylor,  J.  Y  Murdoch,  K  C  i  ®  serious  breach  in  the  M'age- 

purchase.  There  you  have  two  i  Col.  W.  E.  Phillips  H  r!  Mac-  ^  which  has  been  guarded 

distinctly  opposite  views  on  the  Millan,  J.  T.  Johnson  and  H.  R  anxiously  by  government  au- 
state  purchase  plan.  MacEwen.  ^  thorities.  Settlement  involves  a  13 

^  ^  - _ _  _ _ _ cent  an  hour  Increase  in  wage  rates 

Hon.  James  Gardiner,  minister  j  ...  ..  ..  :  -  10  cents  an  hour  retroactive  to  I 

of  agriculture,  has  gone  West,  ;  becau.se  of  the  botUe  |  1st  and  an  additional  3  cents  I 

There  are  several  reasons  for  his  shortage  has  brought  a  loud  |  fconi  t»«e  of  resumption  of 

Fir"f’oran  Hon  J  provinciar  authorities,  It  also  gave  as.surance  to  | 

fn  Ip  ^  ahnnf  ^  H®"'  ^an  a  bottle  shortage  affect  workers  at  Sydney  plant  of  Domin-  ! 

Then  Iip  wants  tn  innU  intp  tifp  ^  imported  scotch  and  rums  which  .  Steel  &  Coal  Corp.  that  the  5  ; 
^hinnin*^  nf  vvhpaV  tp  RrUaln  Hp  '  ‘^to  Canada  ill  the  bottle,  an  hour  wage  differential  that  ; 


ZELLER’S  LIMITED  the  Canadian  bank 

_  OF  COMMERCE 

DIVIDEND  NOTICE  - 

-  DIVIDEND  NO.  239 

otice  is  hereby  giv'en  that  the  NOTICE  is  herebv'  given  that  a 
wing  Dividends  have  been  de-  '  DIVIDEND  OF  TWENTY  CENTS 
;d  by  the  Directors  of  Zeller’s  j  per  share  on  the  paid-up  Canital 
ited  for  the  quarter  ending  stock  of  this  Bank  has  been  declar- 
•ber  31st,  1946.  |  ed  for  the  quarter  ending  31st 

1  the  6%  Preferred  Shares,  the  October  1916  and  that  the  came 
lar  one  and  one-half  (Hi)  per:  will  be  payable  at  the  Bank  and  its 
.  (37(2  cents),  payable  Novem- !  Branches  on  and  after  FRIDAY,  the 
1st,  i946,  to  Shareholders  of  i  FIRST  day  of  NOVEMBER  next, 
ird  October  15th,  1946.  !  to  Shareholders  of  record  at  the 

1  the  5c'e  Preferred  Shares,  the  ;  (^lo^e  of  business  on  30th  September 
lar  one  and  one-quarter  (lU")  1 1P46.  The  Transfer  Books  will  not 
cent.  (31'4  cents),  payable  No- 1 closed, 
ber  .1st,  1946,  to  Shareholders  :  By  Order  of  the  Board, 
lecord  October  15th,  1946.  i  g  jd.  WEDD, 

1  the  No  Par  Common  Shares, ,  General  Manager, 

per  Share,  payable  November  Toronto,  13th  September  1916. 

1946,  to  Shareholders  of  Rec- 1 

°Orti-  ofJhe'Bo'ard.  I  ^HE  DOM^N  BANK 

T.  E.  McDERMOTT^,^^  |  DHTDEND  NO.  256 

- - '  !  Notice  is  hereby  given  that  a 

- -  - -  dividend  of  two  and  one-half  per 

cent  (twenty-five  cents  per  share) 
(f  Rtiflillflti  upon  the  paid  up  capital  stock  of 

^  this  Bank  has  been  declared  for  the 

1  iBrOn^C  quarter  ending  31st  October,  1946. 

The  dividend  will  be  payable  at  the 
ComPflltP,  Office  of  the  Bank  and  its 

„  Branches  on  and  after  Friday,  the 

^  iLintlttO  lir-’t  of  November,  1946,  to  share¬ 
holders  of  record  of  the  15th  Octo- 
DIVIDEND  NOTICE  ber,  1946. 

vji'*  PREFERREt;  By  Order  of  the  Board, 

rock  ot  CANADIAN  BRONZE  ROBERT  RAE, 

:oMPANY.  LIMITED,  has  been  General  Manager, 

eclared  oayable  the  1st  day  of  mi  ^ 

November.  19<6,  to  Stockholders  loroilto,  12th  September,  1946. 

f  record  as  of  the  10th  day  of  ; 

Also  a  Quarterly  Dividend  of  '  SAN  ANTONIO  GOLD 

eM'/peV'sh.'e'hr/^e’en  I  MINES  LIMITED 

,"„n*VoX"cl“TANk”!)frN  ' 

IRONZE  COMPANY.  LIMITED,  j 

or  the  three  months  ending  DIVIDEND  NO.  26 

Ictober  31st.  1946.  Payable  the  ' 

St  day  of  November,  1946,  to  I  Notice  is  hereby  given  that  a 
o'ctX“r:M46.’'  of  7c  a  share  has  been 

By  Order  of  the  Board,  fr®  ,  I  1  lu  Outstanding  cap- 

w.  C.  PAQUETTE,  i  Stock  of. the  Company,  payable 

Secretary.  i  in  Canadian  fund.=,  on  the  5th  day 
lontreal,  P.Q..  I  of  November,  1946,  to  sharehold- 

eptember  27th,  1946.  I  ^rs  Of  record  at  the  close  of  busi- 

—  -  ness  on  the  5th  day  of  October. 

. -  - -  1946 

TER.  PAPER  CO. 

REDEEM  BONDS  September  18.  1946. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  by  the  Directors  of  Zeller’s 
Limited  for  the  quarter  ending 
October  31st,  1946. 

On  the  6%  Preferred  Shares,  the 
regular  one  and  one-half  (Hi)  per 
cent.  (37(2  cents),  payable  Novem¬ 
ber  1st,  1946,  to  Shareholders  of 
Record  October  15th,  1946. 

On  the  5''/c  Preferred  Shares,  the 
regular  one  and  one-quarter  (lU") 
pe'-  cent.  (31 '4  cents),  payable  No¬ 
vember  .1st,  1946,  to  Shareholders 
of  Record  October  15th,  1946. 

On  the  No  Par  Common  Shares, 
25c  per  Share,  payable  November 
1st,  1946,  to  Shareholders  of  Rec¬ 
ord  October  15th,  1946. 

By  Order  of  the  Board, 

T.  E.  McDermott, 
Treasurer. 


be  absorbed  into  other  lines  of 
activity  and  so  would  not  suffer 
from  the  changed  method  of 
purchase.  There  you  have  two 
distinctly  opposite  views  on  the 
state  purchase  plan. 


Hon.  James  Gardiner,  minister  j  ...  ..  ..  :  -  10  cents  an  hour  retroactive 

agriculture,  has  gone  VVest.  ;  J""  I  .(tpril  1st  and  an  additional  3  cf 


of  agriculture,  has  gone  West. 
There  are  several  reasons  for  his 
going,  according  to  the  prophets. 
First  of  all  Hon.  Jimmie  wants 
to  see  about  the  wiieat  crop. 
Then  he  wants  to  look  into  the 
shipping  of  wheat  to  Britain.  He 


wants  to  talk  to  the  farmers.  |  u, 

T?.,t  oil  1.0  ...00*0  4o  I _  ^  blizzard  hit  Ottawa  on  the 


But  most  of  all  he  wants  to  have 
a  look  at  the  political  situation 
in  Saskatchewan.  It  will  be  re¬ 
called,  the  Hon.  Jimmie,  former 


first  of  October  this  year,  and 
the  wind  and  snow  howled  about 


has  prevailed  in  the  past  between 
their  rates  and  those  of  Stelco  and 
Algoma  will  be  eliminated. 
Interviewed  on  the  subject  of  ef- 


the  Parliament  buildings.  But  j  f<Jcts  of  the  steel  settlement,  Don 


ie.s,  bom.  Tar  and’ Woods  Manuf’g  all  off  4;  Stel- !  Liberal  czar  of  that  province  un-  ^  though  the  Hou.se  is  closed  j  aid  Gordon,  chairman  of  the  War 


common  and  v.t.,  Fanny  Farmer,  co  pref.,  down  5  and  Noranda  down 
Ford  Ccn.  Steel  Ware.<.  Chas.  3.  Argus  pref.  lost  2,  as  did  Can- 

(Jurd,  T.nter.  Bronze,  John  A.  Lang,  adian  Bronze  and  Orange  Crush 


til  he  lost  his  grip,  recently  sent 
young  Walter  Tucker  back  home 
as  Liberal  leader  for  the  pro- 


it  can  be  taken  for  granted  the  j  time  Prices  and  Trade  Board,  em-  | 
wind  and  snow  is  not  the  only  phasized  that  he  maintains  his  con-  I 
thing  howling  about  the  Parlia-  j  viction  that  if,  as  a  result  of  the 


com.,  and  Wpe: 
botli  gained  's. 


Electric  com.  curb  maikct  Dominion  Square  lost 
2*2 :  C.I.L.  pref.  and  Invest.  Foun- 


On  Curb  markets.  Vickers  pref.  dation  pref.  both  sold  off  I'-ji 


moved  I'p  8  and  common  gainei 
-1 :  Corrugated  Paper  com.  came 


Lake  St.  John  dropped  2;  while 
Can.sda  &  Dom.  Sugar  and  Dom. 


Massev  pref..  Robt.  Mitchell,  St.  pref.;  Agnew-Surpass  and  Canada  I  vince.  Thus  he  killed  two  birds  '  Buddings  these  days.  And  i  steel  settlement  on  a  basis  higher' 

L.-'.wrcnce  Paper  pref.,  Sicks'  Brew-  Bread  “A"  pref.  both  moved  off  with  one  stone.  First,  he  got  rid  v!*'  looks  ,  than  the  10-cent  level  he  had  set  as  j 

cries,  Simpsons  "B”.  Wabasso  and  H2  as  also  did  Modern  Containers;  of  a  dangerous  potential  “big  u®  going:  to  be  a  lot  Ian  economic  maximum,  other  cxist- 

Zellers  common.  Canners  1st  pref  Ottawa  Power  lost  IL:  while  Blue  man  from 'the  West,’’  who  might  (fowling  in  prospect.  ^  ing  wage  disputes  are  adjusted  on  I 

moved  up  's  as  did  Maple  Leaf  Ribbon,  Caldwell  Linen  1st  pief.,  menace  his  own  standing  one  ~  '  ^  basis  similar  to  that  of  the  steel 

Milling  and  Nat  l  Steel  Car;  Davi.-,  Circle  Bar.  Internat  1  Power  and  day.  Secondly,  he  put  a  strong  »  :  strike,  a  burden  will  be  imposed  on 

Leather  “A”,  Distillers  pref.,  S.eel  Westeel  all  sold  off  a  point.  Can-  man  back  in  charge  of  the  lib-  Bdnk  Or  MontfCsl  the  present  price-ceiling  machinery 

Ware.s  pref..  G.  L.  Paper  pref..  adian  Food,  Gatineau  o  p.c.  preL,  erals  of  the  province,  who  might  ^  n  that  cannot  be  supported. 

Hamilton  Bridge,  John  Ingbs,  and  Mont  1  Pmver  all  eas^  -4  win  a  victory  there  for  the  party,  GfOp  RcpOrf  |  Stelco  Head’s  Statement  ^ 

Shawinigan  and  W’peg  Electric  while  Consol  d  Bakeries  and  River-  ^nd  who  if  he  did  would  ..  * '  *  Statement 

pi-ef.  all  added  •"i;  whi'e  Abitibi  side  Silk  “A”  both  shaded  On  strene-then  Mr  Gardiner’s  own  i  tu  u  .  .  j  j  Exception  was  taken  by  H.  G.  : 

com,  and  Wpeg  Electric  com.  curb  market  Dominion  Square  lost  "eiaim  to  Liberal  leadershin  on  The  heavy  rains  and  .snow  of  the  Hilton,  pre.sident  of  The  Steel  Co.  of 

both  gained  2C:  C.I.L.  pref.  and  Invest.  Foun-  [he  lareer  scale-- to  ^  ®®^  ^fu®  °P-  :  Canada  Ltd.,  to  certain  statements  ' 

On 'curb  markets.  Vickers  pref.  dation  pref.  both  sold  off  I'-jC  the  crovvn  of  Kingsmerc  and^'hatvi”f^^®  P'ovinces,  made  in  the  pre.ss  and  over  the  I 

moved  vp  8  and  common  gained  Lake  St.  John  dropped  2;  while  ^  is  the  hoUest  thing  in  geSeraTfof  T^f’e  JdaiVIvLTf^h^  7"^!°  ' 

-1:  Corrugated  Paper  com.  came  Canada  &  Dom  Supr  and  Dom.  ■  Canada  today  outside  of  Hou.s-  present  kood  weathe^co^^^^  strike  settlement  on  incoming  steel  | 

out  up  1  >2;  Quebec  Pulp  pref.  add-  Engmeenng  both  lost  a  point  ,  j  The  removal  of  the  milk  now  bejne.  7  a  statement  released  i 

c-i  i;  Donnacona  sramed  .3  >4  an.d  In  chartered  bank  group,  Mont-  gub.sidy  and  the  consequent  rise  a[eL  aTcordine  to  ?he  Banrof  7®  connec- | 

Fraser  moved  up  2sk:  Lmtp  D.s-  real  g.mned  1 -^4  on  week  and  Com-  „f  f^„,^  .^real’s  1  th  tcleerLwr  cron  "The  statement  made 

triers  added  2 >2:  Brown  prp  came  merce  added  IC;  Dominion  lost  1  ^ents  is  bringing  a  storm  of  >-eporrof  the  scasmi  issued  Thurs  7.''®^^'’® 

out  up  2:  Can.  \megars  added  ILi  and  Imperial  L,.  Among  trust  and  potest  from  all  over  the  Dom-  ilv  ^  “  season,  issued  Thurs-  Tuesday,  October  1,  concerning  the! 

and  Canad'n  P  &  P  invest,  pref.,  loan  issues,  Huron  &  Erie  added  jnion.  Housewives  are  wild.  In  Threshing-  is  nracticallv  „  |  settlement  of  the  strike  against  the  j 

Me'chers  and  Paul  Stores  1  point  2  while  Toronto  Gp  l  Trusts  and  gome  sections  they  are  talking  pleted  in  Manitoba  is  85c^  com- I  works  of  the  Steel  Com- i 

ea.ch.  Lowney.s  moved  up  ,»  and  Toronto  Mortgage  both  lost  2.  boycott.  In  all  sections  they  are  pleted  in  Saskatchewan  and  about  '  Canada,  Limited,  are  so  in-  | 

■—  protesting.  Premier  Gprge 'Drew  in  Alberta.'’ While  the  quality  ^  and  mi^sleading  that  com- 

^  has  set  up  a  Royal  Commission  outturns  of  earlier  threshed  '  I"  ‘  f  4’’®'^“,!''®!*°  I 

j  to  myestigpe  production  and  ^rain  was  satisfactory,  the  prolong-  ‘  Public.  ! 

'  -  I  marketing  of  milk  in  Ontario.  All  spell  and  ree'ent  frosts  will  '  ^"®  statement  that  “the  lowest  i 

this  Mr.  Gardiner  will  find  piling  adversely  affect  grades,  especially  !  P®^  ’^^®  at®el  mill  for  workers  I 

i*P  desk  when  he  comes  northern  Saskatchewan  and  Al-  1  e’oaered  by  union  bargaining  rights  1 

back.  Protests  on  the  removal  of  pgrta  where  operations  are  not  a.s  ' tie  $1,934,40  for  a  full  | 
the  milk  subsidy  have  been  pil-  advanced.  Pastures  are  gener-  s  work”  appears  in  one  press  j 

mg  in  now  for  months  but  never  good  condition,  with  the  ex-  It  might  be  inferred  that 

I  the  less  Mr.  King  proceeded  to  ception  of  southwestern  Saskatche- i  sum  can  be  attributed  largely 
implement  his  original  decision  wan.  An  average  honey  crop  is  strike.  On  the  contrary,  the 

and  quash  the  subsidy.  Now  expected.  j  offer  of  an  increase  of  10  cents  an 

’  Jbings  are  boiling  in  earnest  here  a.  result  of  the  Alberta  farm-  bour  made  by  the  company  before 

too.  And  this  may  be  a  Imt  spot  |  ers’  non-delivery  strike,  which  has  :  the  strike  was  called  would  have 

the  next  parliament  Certain-  gained  the  support  of  some  Sa.s-  resulted  in  minimum  full  time  pav 

■V  ■  western  me^mbers  who  katchewan  farmers,  grain  deliver-  !  for  a  year’s  work  of  $1,859.52.  The 

i.  profess  to  love  the  farmers  will  jg,  ]iavc  been  curtailed  to  some  difference  between  these  two  fis-  ' 

not  let  this  go  by  without  mak-  ;  extent,  but  totals  in  all  three  ures  is  $74.88,  which  represents  I 

i  ’  '  P^’ovinces  are  higher  than  a  year  j  the  actual  increase  in  annual  earn¬ 


out  up  I';:  Quebec  Pulp  pref.  add-  Engineering  both  lost  a  point, 
p-i  Donnacona  srained  3'4  and  In  chartered  bank  group,  Mont- 
Fvaser  moved  up  2'’?k:  United  Dis-  real  gained  1"4  on  week  and  Com- ‘ 
(I'lcrs  added  2*2 :  Brown  pref.  came  merce  added  I’i;  Dominion  lost  1 
out  up  2:  Can.  Vinegars  added  ILi  and  Imperial  ^4.  Among  trust  and 
and  Canad'n  P  &  P  invest,  pref.,  loan  issues.  Huron  &  Erie  added 
Me'chers  and  Paul  Stores  1  point  2  while  Toronto  Gen’l  Trusts  and 
each.  Lowneys  moved  up  Ts  and  Toronto  Mortgage  both  lost  2. 


of  a  dangerous  potential  “big 
man  from  the  West,’’  who  might 
menace  his  own  standing  one 
day.  Secondly,  he  put  a  strong 
man  back  in  charge  of  the  lib¬ 
erals  of  the  province,  who  might 
win  a  victory  there  for  the  party, 
and  who  if  he  did  would 
strengthen  Mr.  Gardiner’s  own 
claim  to  Liberal  leadership  on 
the  larger  scale  - succession  to 
the  crown  of  Kingsmerc. 

Milk  is  the  hottest  thing  in 
Canada  today  outside  of  Hous¬ 
ing.  The  removal  of  the  milk 
subsidy  and  the  consequent  rise 
in  price  of  from  two  to  three 
cents  is  bringing  a  storm  of 
protest  from  all  over  the  Dom¬ 
inion.  Housewives  are  wild.  In 
some  sections  they  are  talking 
boycott.  In  all  sections  they  are 


Canaoian 

iBrome 

Companp, 

ilimiteD 


DIVIDEND  NOTICE 
Th#  Quarterly  Dividend  of 
1V4^€.  on  the  PREFERRED 
STOCK  ot  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  oayable  the  1st  day  of 
November.  19<6,  to  Stockholders 
of  record  as  of  the  10th  day  of 
October,  194t. 

Also  a  Quarterly  Dividend  of 
Thirty-seven  and  one-half 
Cents  per  Share  has  been  declared 
on  the  present  outstanding  Com¬ 
mon  Stock  of  C  A  N  A  D  I  AN 
bronze  COMPANY,  LIMITED, 
for  the  three  months  ending 
October  31st.  1946.  Payable  the 
1st  day  of  November.  1946,  to 
Stockholders  of  record  as  of  the 
10th  day  of  October.  1946. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

Montreal,  P.Q*. 

September  27th,  1946. 


INTER.  PAPER  CO. 


marketing  of  milk  in  Ontario.  All 
this  Mr.  Gardiner  will  find  piling 
up  on  his  desk  when  he  conies 
back.  Protests  on  the  removal  of 
the  milk  subsidy  have  been  pil¬ 
ing  in  now  for  months  but  never 
the  less  Mr.  King  proceeded  to 
implement  his  original  decision 
and  quash  the  subsidy.  Now 
things  are  boiling  in  earnest  here 


m 


profess  to  love  the  farmers  will  jp.,  ,,avc  been  curtailed  to  s 
not  let  this  go  by  without  mak-  ;  extent,  but  totals  in  all  t: 
ing  an  i.ssue  Already  Air.  Cold-  ,  provinces  are  higher  than  a  • 
well  of  the  CCF  has  had  a  word  “ 

to  say  on  the  matter  and  the  sit-  j  ‘  _ _ _ _ 

nation  unle.ss  doctored  will  de-  i  I  ol’ViroimT  «ii\Rir« 

finitely  have  repercussions.  i.ui.vu  oiJIvT  SHARES 

M  «  «  I  RELEASED 

From  the  eastern  provinces  j  Louvieourt  Gold  Field  Corp., 
there  is  a  little  trouble  pouring  ^he  consent  of  the 

in  too.  Down  at  Deb®rt’  in  Nova  ^onto  Stock  Erichange  has  1 
Scotia,  where  during  the  war 

there  was  one  of  the  biggest  :  presently  hel 

eamp.s  in  the  Commonwealth,  :  ,  ,  -n,  /-.J  .  1 

things  are  not  going  so  well.  Ap-  A  ® 

parently  guards  have  been  vir-  i  Bxecutor  Co.,  of  Montreal, 
tually  withdrawn  from  the  huge  1  ■ 

sprawling  establi.shment  and  van¬ 
dals  are  helping  themselves  to  a  :  IN  THIS  ISSUE 

considerable  amount  of  equip-  ; 
nient.  Tramps  are  said  to  have/  j 

burned  down  one  huge  building  I,,  o  r>  uv  u  tt  j  . 

,i,,=irnvine-  poninment  and  build-  S-  Publishers  Urge  End  to 


SO-  mgs  gained  by  the  workers  as  the 

- - -  result  of  the  strike.  Had  there  been 

LOUVICOURT  SHARES  ,  uo  strike,  these  minimum  wage 
RELEASED  !  earners  would  not  have  lost  12 

_  „  1  weeks’  work  during  which  time  they 

Louvieourt  Gold  Field  Corp.,  ad-  j  would  have  earned  $429.12. 


vises  that  the  consent  of  the  To-  ' 
ronto  Stock  E::change  has  been 
given  to  the  release  of  the  balance  j 
of  900,000  shares,  presently  held  in  j 


Add  Le.ss  Than  .$300,000 
It  is  claimed  that  the  wage  gain 
will  add  $2,000,000  a  year  to  the 


IN  THIS  ISSUE 


destroying  equipment  and  build-  j  u.  o.  i-uoi.sners  urge  i!.na  to 
ing  material  much  needed  in  the  I  evvspiint  Controls  ...... 

housing  crisis.  All  this  is  bring- 

ing  sharp  outcries  from  the  east  i  4 

where  several  of  the  daily  papers  |  the  Bond  Market  . . . . . . 

have  made  the  situation  a  defin-  j  Ottawa  Opposes  Alberta  s  Bill 
ite  i.ssue.  Protests  have  been  I  Rights  Canadian  Busi- 

coming  in  to  Defence  Minister  i  Pidex  •  •  •  •  •  •  •  •  •  . 

Abbott  and  more  are  in  prospect.  |  -'^aple  Leaf  Milling  Reports 

Take  it  all  in  all,  the  fact  Increase  . 

that  the  Session  is  closed  does  '  1  he  Editorial  Page  .......... 

not  mean  much  of  a  rest  for  any  Page  of  Hints  for  Inquiring 

of  the  Cabinet  or  the  depart-  ! . . 

ments.  Housing,  milk,  veterans*  jueaeral  Reserve  Holds  to 


problems,  disposal  of  wartime 
establishments,  strikes  in  various 


.strics,  and  a  general  unrest  :  ^^ews  of  Mines  and  Western 


■  ish  under  ideal  condi'l'ions  for  fhe  cultivation  of  the  vast 
Woslern  Canocian  market.  Saskaloen  offers  central  loca¬ 
tion  with  excellent  transportation  facilities  on  both  rail¬ 
roads,  adequate  water  supply,  commercial  power  at 
reasonable  rates  and  choice  industrial  sites  at  compar¬ 
atively  low  costs. 


are  all  taking  their  toll  of  a 
steady  recovery  program.  Sliort- 
ages  of  shirts,  soap,  shortening, 
glass,  and  other  items  not  forget¬ 
ting  nails  are  vexing:  the  consum¬ 
er.  In  Ontario  a  reimposition  of 


pool  with  the  Chartered  ’Trust  and  j ®^  workers. 

Executor  Co.,  of  Montreal.  Actually,  three  cents  an  hour  over 

I  and  above  the  10  cents  offered  by 
■  “  -  I  the  company  before  the  strike  was 

iiij  TLiie  iceiie  '  ^®®®  ^han  $350,000  to 

IN  Ini9  IddUC  i  the  annual  earnings  of  Hamilton 

1  works’  payroll  employees,  while  the 

— — — — — —  j  actual  loss  to  those  who  have  struck  j 

U.  S.  Publishers  Urge  End  to  who  have  been  forcibly  prevent-  | 

Newsprint  Controls  .  2  from  working  wdll  be  in  excess  i 

Canada  Savings  Bond  Drive  to  j  of  $2,000,000.  j 

Start  October  15th  —  New's  “Similarly,  the  inclusion  of  refer-  ! 

of  the  Bond  Market  .  3  :  onces  to  the  granting  of  two  weeks’  I 

Ottawa  Opposes  Alberta's  Bill  ;  holidays  after  five  years’  service  ! 

of  Rights” — Canadian  Busi-  |  *(((1  three  weeks  after  25  years’ serv- | 

ne.'s  Index  .  4  ice  might  be  interpreted  as  having  | 

.Maple  Leaf  Milling  Reports  been  w'on  by  the  strike.  On  the  con- 

Earnings  Increase  .  5  .  trary,  this  vacation  offer  was  made  I 

The  Editorial  Page  .  6  by  the  Company  before  the  strike  I 

A  Page  of  Hints  for  Inquiring  was  called.  I 

Investors  .  7  Speculation  and  hints  emanating 

Federal  Reserve  Holds  to  from  union  sources  also  require 

Policy  of  Low  Money  Rates  >  comment  in  order  to  prevent  any 

—  Dividenii  Declarations  -  8  possibility  of  charges  of  bad  faith  , 

News  of  Mines  and  Western  on  the  part  of  the  company  at  a  ’ 


Funds  Deposited  for  Maturity 
of  $12,961,000  Issue  Backed 
by  Hudson  River  Power 

New  York:  —  The  International 
Paper  Company  has  deposited  with 
the  Chase  National  Bank  a  sum 
equal  to  the  $12,961,000  principal 
amount  of  the  company’s  first  and 
refunding  5%  sinking  fund  mort¬ 
gage  bonds  which  mature  on  Jan¬ 
uary  1,  1947,  R.  J.  Cullen,  chair-  | 
man  of  the  board  of  International,  ! 
announces.  j 

The  deposit  became  nece.ssary  1 
when  the  Hudson  River  Power  I 
Corp.,  which  has  assumed  responsi-  I 
bility  for  the  payment  of  the  bonds 
upon  acquiring  certain  water  power 
properties  from  International  in 
1931,  failed  to  complete  satisfactory  ; 
arrangements  for  the  redemption 
of  the  bonds  at  maturity. 

After  declaring  that  he  under-  ' 
stands  that  the  Hudson  River  Pow-  i 
er  Corp.  “is  working  actively”  on  j 
plans  to  raise  the  necessary  funds  ! 
for  the  refunding,  Mr.  Cullen  stat-  j 
ed  that  the  deposit  was  ordered  in  ! 
an  agreement  entered  into  bj'  In-  I 
ternational  on  November  9,  1945,  | 
under  which  the  company  received 
a  ten-year  2'/f  serial  bank  loan  ! 
from  the  Chase  National  Bank,  the  | 
Bankers’  Trust  Co.  and  the  First  I 
National  Bank  of  Boston.  The  au-  I 
thorized  amount  of  the  loan  was 
$22,650,000.  “Under  our  agreement , 
with  the  banks,”  Mr.  Cullen  said:  | 
“the  Chase  National  Bank,  as  I 
custodian  of  the  loan  collateral,  I 
will  make  an  immediate  offer  to 
purchase  first  and  refunding  mort¬ 
gage  bonds  at  a  price  equal  to 
principal  plus  full  interest  to  ma¬ 
turity.  All  bonds  .so  purchased  will 
be  held  by  the  Chase  National  as 
part  of  the  collateral  for  the  bank 
loan.” 

He  added:  “The  bondholders,  by 
accepting  the  Chase  National 
Bank’s  purchase  offer,  can  now 
realize  immediately  the  full  amount 
which  will  become  due  on  their ' 
bonds  for  principal  and  interest  at 
maturity.”  | 


DOMINION  WOOLLENS 
fir  WORSTEDS,  LIMITED 

DIVIDEND  .NOTICE 
Xi»tiiT  is  liiTcby  Kivni  tliat  a  ilivi- 
(IriKl  of  twenty  eenls  (ZOe)  per  share 
on  1I»e  No  Par  Value  Coniinon  Shai’es 
of  the  Company  will  he  payable  on 
the  Isl  (lay  of  November,  I!I4(),  lo 
Shareholder.s  of  record  the  l.'dh  dav 
of  (Ictober,  I'lll!. 

Ity  Order  of  the  Hoard. 

S.  \V.  Il.Vl  I  SCmi.l). 

Seerelary-Treasurer. 
ioronto.  Out.,  Seiitember  oou,.  niKi. 


GENERAL  STEEL  WARES 


I  COMiMON  DIVIDEND 

j  Notice  is  hereby  given  that  a 
dividend  of  TWENTY  CENTS 
!  ( 20c )  per  share  has  been  declared 
'■  tor  the  quarter  ending  October 
I  Slst,  1946,  on  the  outstanding  Com- 
I  mon  Stock  of  this  Company,  pay- 
j  able  November  15th,  1946,  to 

:  .s’lareholders  of  record  October 
jl7th,  1946. 

!  By  Order  of  the  Board, 

FRANK  S.  BROPHY, 

!  Secretary. 

I  Alontreal,  September  27th,  1946. 

GENERAL  STEEL  WaWs 


Policy  of  Low  Money  Rates 
—  Dividenti  Declarations  .... 


.  9  later  date.  Statements  have  been 


Labor  Board  Sees  "P'orniula” 
i  Impos.sible  Wage  Solution  .  . 
Statistical  Review  of  the  Secu- 


iiiade  that  something  approximating 
10  the  Rand  formula  for  deduction  of 
union  dues  from  all  employees  will 


rity  Markets  . it....  11  emerge  from  the  negotiations. 


Investors  and  .Mining  liide.v 


company’s  position  in  this  re.spect 
i  has  been  clearly  stated  on  numer- 


golds,  while  base  metals  and  west-  i  Abaiieiio  Y’knife  9  1  iioiiiiiKcr  Cold  <1  ous  occasions.  It  is  that  this  is  a  j 


•• 

. 

a-*"  *  uixl''"  P'"; 

r  is  P"'  .  (OWsO-P'®,  .,1  (S 

„{  '''*  4 

..  .  *he 


Si3skafoon's  population  has  ex- 
panf  *  d  rapidly  under  the  stim¬ 
ulus  of  growing  manufacturing 
and  distributing  activity  and 
the  city  is  the  focal  point  for 
a  s  irrounding  trading  area 
which  Includes  nearly  half  a 
millicn  people. 


K.xeiittivcH  will  find  in  Saxlvii- 
toon  the  must  satiHfai'tury  ko- 
Juti>n  to  the  question  of  where 
to  (iitah'ish  in  Western  ('ana* 
fla.  Full  <’n-o|)oration  in  of¬ 
fered  b>  the  Sa«katoon  Board 
of  Trade  in  Nerurinir  detailed 
nnal>«i«i  aloniT  !*porifir  linen 
and  need*. 


Kill  ladisoti  N 
t  ainiont  tills 


BOARD  OF  TRADE 


ern  oils  showed  narrow  decline.^  In-  |  Armistifc  t;.  .. 
du.strial.s  were  almo.st-  five  point.s  ;  p'.',. i,| 

better  at  the  clo.se;  golds  gained  a  ;  j, 
point.  I  Kids<M><!  Kirk  . 

^  '  Konville  M.  ... 

Wall  Street  trading  was  niostly  i 
dull  and  irregular,  with  turnover  I  n.-mk  Noie 

more  titan  six  millions  less  than  for  1  H..Y.  till 
the  preceding  weelc.  Losst^  out-  - 
pointed  gain.s  by  more  than  H  to  (.  :  (  aimont  oils 
Continued  .small-scale  liquidation  of  i  Cim,  iid,  sunar 
holdings  was  ascribed  to  bearish  ;  Cn'i.  liakei  ics  . 
feeling  in  the  labor  .scene  and  fears  ; 
of  further  industrial  snags.  Clos-  i  p,. 

ing  industrial  average  was  ('.im.  In.  .Mrohol 

point.s  higher;  rails  and  utilities  were  (;-'’'6-  ■.  , 

11-*.*  I.aii.  W  irphoiitul 

narrowly  better.  . . . 

^  f'.ockshuK  I’hiNV 

The  week’s  final  session  in  hon-  V'knii> 

don  mi rn, red  previous  day’s  sen-off 
in  New  York:  traders  generally  i,,,,,, 
showed  a  cautious  tendency  pend-  Domiaoomi  i*.  .. 
ing  claiificalion  of  domestic  and  I'uMiy  (.nbi 
foreign  is.siies.  A  l\vo-d;iy  rise  in  in-  J 'I'.PJl,'."  ' 

dii.stiud'i  e  lli.an  \^ipt*d  (iiil  ( ...  I  iji, ,,  1,  1' 

lit  lliu-  .'..u..  .nil,  Vtilii  .1  lii.S.S  til  1.1  lilt  ^  li  ll'r 

ii  lie  n  a  i...,lil  li.r  the  V.ce!:.  p-  ■ 

lads  Kiiiliiund  (iicir  iipw.ird  (  Imd) 
closing  nearly  a  point  liiglier.  Ilidliinr  Minrs  ! 


iilvis  l.catlifT 
)4‘nison  Niukol 
>4)111.  .MaltiuK 


I ■  I  tiit  ^  f  I- 1 1'<> 

t  M. 

I  .nhiclt  (.air 


9  .  iiosco  (i()i(i  ...  9  1  matter  for  the  employees  to  decide 

9  ,  iioyic  Milling  .  n  j  for  themselves  and  that  neither  the 
ii  KeiTrci/'M.'  '  9  company  nor  an  arbitrator  nor  a 

9 1  i.aniaiine  c.  .  12  mediator  can  assume  the  right  to! 

9  i.ani'cnre  i.cc.  c.  9  decide  what  employees  are  to  do  ! 

2  Ma;.VeTo'ar''Mni  5  .  P®J’-  No  Consideration  ! 

.4  Man.  Power  c.  2  given,  or  Will  be  given,  to 

McCo'i  l■■|■onl(•na(•  9  any  change  from  this  policy.  : 

..  Moisoirs  lirrw.  .">  Further,  the  company  lias  given  no  : 

9  NhlU'Minio  ni'i  iii  "iKJertaking  to  abide  by  any  recom-  i 

:>  o'lii  irii  tioiil  9  niendations  made  by  the  mediator  j 

.'i  (lilt,  iicani.v  S.  .s  Which  are  not  acceptable  to  it.” 

7  Ontario-llyili  o  .  2  _ _  _ _  1 

1  Out.  Nickel  ..9 _ 

2  Payne  (.old  9  E.XTEND  GOLDCREST  OPTIO.V 

■'  Itocl'ictic  ®('’  "s'  Goldcrest  Mines  has  extended  to 

Ti  itoMiiiH  Oils  9  Hec.  15  the  balance  of  the  Septem- 

9  iiiisscit  n.i..  9  ber  option  instalment,  comprising 

:i  ni.  Maurice  Po.  .2  .-lOiOCO  shares  at  !>0  cents  a  share.  ■ 

7  Seimtor'iti.'uvn  .  9  ^  similar  extension  has  been  i 

9  siieii  Oil  9  granted  on  the  subsequent  instal- 


Manufacturers  -  Shippers 
Export  Houses! 

British  Officer  (retired) — wide  com¬ 
mercial  connections  throughout  India 
has  enquiries  worth  crores  of  rupees 
for  every  type  merchandise,  machine¬ 
ry,  plant,  etc.,  etc.,  seeks  permanent 
arrangement  with  reputable  bu.siness 
houses.  Can  also  arranise  exports  from 
most  reliable  sources.  Write  imme¬ 
diately  I>.  (j.  Jolly,  C  o  Lloyds  Bank 
Ltd.,  Bombay. 


W'EST.  GRAIN  "REF,  &  COM. 
GUARDIAN  REALTY  PRF**'.  &  COM. 
Tr^RD  CAN.  GEN.  INVEST. 

CAN.  &  FOREIGN  INV.  COM. 
ALGOMA  CRN.  RLY.  5*8 
CAN.  INVEST.  FUND 

Orders  Executed  on  all  Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  SIOJ 


PREFERRED  DIA'IDEND 

)  _ 

J  Notice  is  hereby  given  that  a 
dividend  of  ONE  '  DOLLAR  AND 
I  TWENTY-FIVE  CENTS  ($1.25) 
,  pel'  share  has  been  declared  for  the 
.  (-(Uarter  ending  October  31st,  1946, 
on  the  outstanding  preferred  stock 
,  of  this  Company,  payable  Novem- 
I  ber  1st,  1946,  to  shareholders  of 
,  record  October  3rd,  1946. 

By  Order  of  the  Board. 

■'  FRANK  S.  BROPHY, 

Secretary. 

Montreal,  September  27th,  1946. 

MONETA  PORCUPINE 
MINES  LIMITED 

(Nt)  Personal  Liability) 
DIVIDEND  NO.  24 

j  NOI'K!!-]  is  Iicichy  tilviMi  tlial  a  illvl- 
'  (14*11(1  of  two  I’cnts  per  share*  lias  l)P(»ii 
i  <lrc*lur4*(l  by  the  l)ir4*ctors  of  Miiiirta 
j  PorcupiiH*  Sliiics,  Liinit4*<l  (no  IVrsonal 
I  I.ia))ility ).  payable  in  Canadian  funds 
Ion  I)4*e4*inb4*r  IHIi.  IIIH*.  to  Shaia'holders 
of  record  Novenibei*  loth,  lOlH. 

By  Older  of  the  lloaril. 

If.  It.  CLK.VHIHl  P, 

,  Secretary-Treasurer. 

'I'oronlo,  Onlai'lo. 

Sepleinber  lOlfi. 

I  XEW  BONVILLE  OPTION 
Bonville  Gold  Mines  has  cancel¬ 
led  the  balance  of  option  compris¬ 
ing  824,550  shares  at  prices  rang¬ 
ing  from  30  to  80  cents  a  share.  A 
new  agreement  has  been  made 
providing  for  an  underwriting  on 
50,000  shares  at  10  cents,  payable 
forthwith,  and  an  option  on  774,5.50 
I  shares  at  prices  from  10  to  50  cents. 


.**  Molson's  lir4*NV.  "t  Kurth( 

9  Miiiun'cli  Knit.  .j  „„deri 

Monsanto  t.licin.  ;> 

Gold  ;>  iiientifl 

.'i  Out.  Heauly  S.  5  Which 

7  Ontario-llydi  <)  .  2 

1  Out.  Nickel  ..  9' 

12  Payiif*  Ciohl  .  .  9  EXTl 

1  IVIIer  Brew,  ...  .S'  nnb 

12  Bocnelte  t..  9 

3  Bovaim  Oils  ...  9  L>ec.  J 

9  Kusselt  B.I..  9  her  O 

9  s|.  Maurice  IN).  .1  50  000 

1>  San(iai;o  M,  *  o' 

7  S4*nator  Bouvn  .  9  ‘  ^ 

9  siicii  Oil  .  9  grant: 

.’i  Sherrllt'Ciordoii  ment. 

1  Siher  Miller  9i 

9  Siiow  Lake  C.  9 

9  roinhlAii  Lid.  .  lii'Jl.t 

9  I,,  1.  Mu  lies  12 

1  orofiio  li  ..ii  1  '  * 


9  I  (  Med  t)iU 
\I  WtNtwMu  M 
9  Wilder  Bealiv 
y  /eJlers  Lid.  . 


KKI.KASE  KO<’lli:TTf;  SHAKES 

Ktu  hr-Uf*  (lold  Miiir.S  aiivihe.s 
iuiueiu  Lit  the  Toiiinti)  Stock  E.\- 
.  ha.s  been  j'iwn  l.)  Ilie  l  e- 

irj.-se  oi'  I'iC  btilame  of 

.share.s  tieUl  in  pool. 


The  Firm  of 

OSWALD  &  DRINKWATER 

Announces  with  sorrow  the  deeth  on  the  27th  of  September  1946  of 

C.  GRAHAM  DRINKWATER  Senior  Partner 

The  Firm  will  be  continued  under  the  name  of 

OSWALD  &  DRINKWATER 

by  the  present  pariner 

JAMES  B.  WEIR 

233  N(>tre  Dame  St.  W.,  Moiiiicjl 


1 


